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HOME SAVINGS OF AMERICA
COOK FOYMTY. it 1 INOIS LOAN SERVICE CENTER
FiLLD PLi R Tl . P.O. BOX 60015
1891 DEC 24 PH12: 00 418676013 CITY OF INDUSTRY, CALIFORNIA 91718-0015
ALL NOTICES TO LENDER SHALL BE MALED
OR DELIVERED TO THE ABOVE ADDRESS.

Mortgage and Assignment of Rents
ADJUSTABLE INTEREST RATE LOAN

This Mortgage, made thia 16th day of DECEMBER, 1971 , between
KENNETH W. SMART AND BARBARA J. LAJUIE, HUSBAND AND WIFE

LOAN NO. 13741&3-0

2029 NORTH FREMONT AVENUE
(number and street}

CHICABO {8 80614
' (stote} {zlp code)

herein called BORROWER, whoss address is

Jand

and HOME SAVINGS or AMERICZ. F.A, a corporation herein called LENDER, whose address is P.O. Box 7075, Pasadena,
Calffornia 91109-7075. .

WITNESSETH: Scrmower heraby grante, c-nveys, morigages and warrants 1o Lender the real properly lagally d‘ocrlbod a8

follows: :
LOT 3% AND THE NORTH 1 FOOTY D LOT 34 IN BLOCK 7 IN CUSHMAN'S SUBDIVISION OF BLOCK 4 IN
SHEFFIELDS ADDITION TO CHICAGU, 1IN SECTION 3Z, TONNSHIP 40 NORTH, RANGE 14 EAST OF
THIRD PRINCIPAL MERIDIAN, IN CON COUNTY, ILLINOIS / .-

COMMONLY KNCHNN AS 2029 NORTH FREMONT AVFNUE, CHICAGO, IL. &0614 &

PINt 14 32 227 O14 E‘,’

3
m
S
(X

Togethar with all Interest which Borrower now has or may F-ereafter acquire in or to said property, and in and o (. all easements and rights
of way appurtenant thereto: and (b) ali bulidings, structures, improvements, fixtures and appuitenances now .t } aratter placed theraon,
Including, but not limited to, aH epparatus and equipment, whether or not physically affixed to the land or any bul’sing, used tc provide or
supply afr-cocling, airconditioning, heat, gas, water, light, powar, refrigeration, ventiiation, laundry, drying, dishwa.ning, garbage disposal
or other sefvices; and all waste vent systems, antennas, pool equipmant, window coverings, drapes and drapery 1~is Jarpating and Hoor
covering, awnings, ranges, ovens, water hesters and attached cabinets; it being Intended and agreed that such e be conclusively
desmeod to be aflixed to and to be part of lhe real property that s conveyed hereby; and (c] all water and water rights (whether or not
appurienant,. Borrower agrees lo axecute and deliver, from time to time, such further instruments as may be requested by Lander to confirm
the I':en of this Morngage on any such properties. The properties conveyed to Lender hersunder are hereinafter rafterrad to as
“guch property.”

The Borrower absoiutely and irrevocably grants, transfere and assigns 10 Landar the rents, income, issues, and profits of all property
covared by this
FOR THE PURPOSE OF SECURING:

{1} Paymani of thesumot$ 372,000.00 with interest thereon, according ta the terma of a promissory

note of even date herewith and having a final maturity date of DECEMBER 20, 2021 mads by Borrower,
payabie to Lander or arder, and ali modifications, exlensions or renewals thereof, (2) Payment of such sums as may ba lncurred, paid aut, o«

by Lender, or may otherwisa be due to Lender, under any provision of this Mortgage and all modifications, extensions orf
renewals thereot. (3) Perormance of each agreemaent of Borrower contatned herein or incorporated herein by referance or contained in
ahy papers executad by Borrower ralating to the loan secured hereby.(4) Performance, if the loan secured hareby or any part thereof ia for
the purpose of conatructing improvements on such property, of each provision of agreement of Borrower contained in any buiiding loan
agreemant or other agreemeant between Borrower and Lender relating to such property. (5) The pesformance and keeping by Borrower of
each of the covenants and agrasments required to be kept and performad by Borrower pursuant to the terms of any leass and any and all
ather instruments creating Borrowera interest in or defining Borrowara right In respect to such property. (6) Compliance by Borrowar, with
sach and every monstary provision to be performed by Borrower under any declaration of cavenants, conditions and restrictions pertaining
1o such property or any declaration of condominium ownership and upon written request of Lendar, the antorcement by Borrower of any
covenant to pay maintenance or other charges, il the same have not besn paid or valid legal steps taken to enlorce such payment within 80
days aftar such written reguest is made. {7) At Lenders oplion, paymant, with intarest thereon, of any other presen of fulure indebledness
or obligation of Borrower (or of any successor in interast of Borrower to such property) due to Lender, whether created directly or acquired
by absolute or contingent assignment, whether due or nat, whether otherwise secured or not, or whathar axisting at the time of the sxecu-
tion of this Mortgage or arising thereatter, the exercise of such option ta be evidenced by s notice in writing ta Borrowar of any successar in
interast of Borrower. {8) Pertormance of all agreements of Borrower 1o pay fees and charges to the Lender whather or not harein set forth.
{S) Payment of charges, &= allowed by law when such charges are made, for any statement reganding the abligation secured

hersby.
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' (24) Future Advances. Uppn ept pRogowgn enmerp opti i T ofsthis Mortgage, may make Ful’ -
Advances to Borrower, Such Fitu N @ h re lijbe ured 't a when ev-denced by promissoty
notes stating that said notas a ref| harelly. JAt nq time]s i m irfjldebledness secured by this Margage. not

including sums advanced In accordance harewith to protect the security of this Mortgage, exceed the original amount of the Note
plus NONE

{25) Inspection and Business Records. Lender at any time during the continuation of this Mortgage may @nter and inspect such
property at any reascnabls time. Borrower agrees that in ihe event that such property is now or hereatter used for commercial or residential
income purposes, that when requested by Lender, Borrower will prompily daliver to Lender such certified financia! statements and profit
and loss statemants of such types and at such intarvals as may be requirad by Lendar which will be in form and content prepared according
to the generally accapted accounting principies and practices, which statements shall cover the financial opsrations rclating to such
property, and Borrower further agrees, whan requested by Lender, to promptty dellver. in writing such turther additional inlormation as
raquirad by Lendar ralating to any of such financial stalemanis

(26} Qoverning Law: Beverability. The Ioan secured by this Morigage is made pursuant (o, and shail be construed and governad by,
ihe laws of the United States and the rules and regulations promulgated theraundar, including the federai laws, rules and ragulations for
federal savings and fpan assoclaliona i any paragraph, clause or provision of this Morigage or the note or any other notes or obligations
sacured by this Mortgage is determined by & court of compatent jurisdiction to be void. invalid of unenforceable, such decision shall atfect
only thosa paragraphs, clauses or provisions so detarmined and shall not affect the remaining paragraphs, clauses and provisions of this
Mortgage or the hote or other notes secured by this Mortgage.

{27) Oftsets. No indebledness secured by this Mortgage shall be offset or cc mpenaated or shail be deemed to have been offset or
compeneated by all or part of any claim. cause of action, counterclaim or part of any claim, cause of action, countarclaim or crossclaim,
whether liquldated or unliquidated, which Borrower now or hereatier may have or may claim to have against Lerder, and. in rsspect to
the indablaedness now or hereaiter secured hereby, Borrower waives, 10 the fulles! extent germitted by law, any and ali righta of offset
which Borrowar now orf hereafter may have or claim to have in respect 1o all or part of the indebtedness securad hereby, and further
waives the benefits of any applicable law, regulation or procedurs which provides or substantiaily provides that, where cross-demands for
monay have existed batweon persons at any point in time when neither demand was barred by the applicable staluie of limitations, and an
action is thersafter commenced by one such parson, the other parson may assert in his answer the defense of payment in that the two
demands are compensated so far as they equal each other, notwithstanding that an independent action assernting his claim would at the
time of filing his ansv.~r be barred by the applicabile statute of limitations,

(28) Misrepress. taion or Nondisclosure. Borrower has made certain written representations and disclosures in ordar to induce
tender to make the luar evidenced by the note or notes which this Morigage secures, and in the avent that Bosrower has made any
misrepreagntation of muierial fact or failed to diaciose any materialfact, Lander, at its option and without prior nolice, shail have the right to
duclul;"e tha indeblednes ., se cured by thia Mortgage, irrespective of the maturity date specifled in the nate ot noter, immediately dus and
payeble.

(29) Walver of Homes’ ac. Borrower hereby walves all right of homaatead axemption in such property.

{30) Notice to Borrower. 2.'y nolice to the Borrower provided for in the nole or this Mortgage shall be deaniad given when it is
depoasited in the Unlted States /el 2oslage prepaid, addressad (o the Borrowar at the addrass of the Borrower as it appears in Lender's
records pertaining to the loan aviyer _sd by the note at the time «.clice is given.

{31) General Provisions. (a) Th's Miorigage applies to, inures to the benetit of, and binds, ali parties heretc, their heirs, iegatees,
devisess, adminigtrators, executors, su ~cessors and assigns. (b) The term “Lender' shall mean the owner and holder (inciuding a pisdgee)
of any note secured hereby, whether or not r2med as Lender herein. (C) Wherever the context so requires, the masculine genger includes
the feminine and neuter, the singular numt er ) w2'::«deas the piursi, and vice versa. (d) Caplions and paragraph headings used herein are for
cenvenience only, are not a part of this Murirage and shall not be used in construing it

{32) Adjustable Rate Morigage Provisions. ~.:> Nots which this Mortgage securss is an adjustabie mortgirge loan on which the
interest rate may be adjusted from time to time in (iccol danca with a monthly increase or decrease in an index, all as provided in said Note.
From time to time the monthiy instaliment paymer.'s du= under said Note may not be sufficient toc pay all interest due in which case unpaid
interest will ba added lo principal In no case shall (he unpaid interest added to the principal exceed 150% of the original principsl

indebiedness.
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BORADWER A OUESTE ACOPY OF ANY NOTICE OF DEPALLT AN ANY P 2708 OF SALE HEREUNDER Bl MAILED TO BORROWER AT THE ADDREIE HEREINABOVE SET FORTH.

Signature gt Borrowe

-

KENNETH W. SMART » . uuok\ \\

N

State of Hlinols OF COOK County as:

{ THE UNDERSIGNED a notary public in and for saic cov ity and state, do hersby certity that
KENNETH M. BMART AND BARBARA J. LAJOIE, HUSBAND AND WIFE
personally known to me 10 be the sama perason(s) whose name(s) ARE subscribed to the foregoing s ~ument, appeared before
me this day in peraon, and acknowledged that THEY signed and delivered the same instrument as TWoIRt treeand voluntary

act, for the uses and purposes therein set forth.
Given under my hand and official saal, this 1l6th day of DECEMBER .19 91

:}‘ My commission expires: /%,g__,-ﬁ( — d‘(f'} : J’-"‘“\’
()
¥

v Notary Puttid .

I OFACIAL SEAL
o BRENDA W JONES

(Y NOTARY PUBLIC STATE OF ILL
*= MY COMMISSION EXP. AUG,

LOAN NOD. 1374183-0

SF-8874-0 (Rav. D - 3/90) ARM - Pan 2 {IL)




