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q PREPARED BY AND RETURN TO
9167602 THOMAS RANK
ALUMNT MORTGAGE SERVICES, INC.
1300 TROQUOLS DRIVE, SUITE 245
NAPERVILLE, ILLINOIS 60563
TOMC74 32500
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MORTGAGE

THIS MORTGAGE ("Security Tastrument™) is given on DECEMBER 19, 1991 . The mortgagor is

WAYNE 1. VLK AND JANET L. VLK, HUSBAND AND WIFE
. DEFT-D1 RECORDINGS .

81
. Tf%lé% ‘TRQN 2026 12/24/91 10:00:006
("Borrowes™). This Security Instrument is given to'AT.(MNI MORTGAGE SERVICES ;NC.' CUOK'CUAHNT‘? &(:90&%&6760 1

which is organized and existing under the laws of THE STATE 0P TLLINOIS . and whose

address is 1300 IROQUOLS DRIVE, SUITE 245, NAPERVILLg. JLLINOIS 60563
\"Le'der”). Borrower owes Lender the principal sum of

EIGHTY FIVE THOUSAND AND NO/100 = Dollars (U.S. § 85,000.00 »
This debt is evidenced by Borrower's note dated the same date as this Securir: Instrument {"Note"), which provides for

monthly payments, with the full debt, if not paid earlier, due and payable on JANU&RY 1, 2022 .

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the iioic, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interes?, advanced under paragraph 710 .
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants axd agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and coave:, t5 Lender the following
described property located in - COOK County, Iilinois:

LOT 1 IN BLOCK 3, UWIT 2, HANOVER GARDENS, FIRST ADDITION, BEING A PART 0¥ IHE WEST HALF

OF THE SOUTHEAST QUARTER OF SECTION 25, TOWNSHIP 41 NORTH, RANGE 9, EAST OF TAE THIRD
PRINCIPAL MFRIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED MAY 25, 1965 AS DOCUMENT NUMBER
19474716, IN COOK COUNTY, ILLINOIS,

0h=25-418-001 @‘\/ g
P Lo %

L)

which has the address of 7201 EAST AVENUE, HANOVER PARK . [Street, City),
Otinois 60103 (2ip Code] ("Property Address™); ;
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5. Hazard or Property Insuranpce. Borrower shall keep lhc hh -..8& cﬂlh! or Rereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be mainained in the amounts and for the periods
that Lender requires. The insurance cartier providing the insurance shall be chosen by Borrower subject 1o Lender’s approvai
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clause. Lender
shall have the right to hold the policies and renewats. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender.
Lender may make proof of ioss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration oc repair of the
Property damaged, if the restoration or repair is economically feasibie and Lender’s security is not lessened. If the restoration or
repair is not economicully feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does «w: answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may coliect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or 10 pay sums
secured by this Securit; tostrument, whether or not then due. The 30-day period will hegin when the notice is given.

Unless Lender anu aoTower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of v, monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Propert; is-acquired by Lender, Borrower’s right to any insurance policies and proceads resulting from
damage to the Property prior to the sonuisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acguisition.

6. Occupancy, Preservation, Mah:tcp.uace and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Troperty as Borrower’s principal residence within sixty days afier the execution of
this Security Instrument and shall continue to ~cerpy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agries-in writing, which consent shall not be unreasonably withheld, or unless
exienuating circumstances exist which are beyond 2or.ower's control. Borrower shall not destroy, damage or impair the
Property, allow the Propenty ta deteriorate, or commit ‘waste-on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun thy in'Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Secirity Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of e 3orrower's inerest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s serurity interest. Borrower shail also be in default if
Borrower, during the Joan application process, gave materially false or inaccurate-information or statements to Lender (or failed
to provide Lender with any material information) in connection with (he loan e idenc.d by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal aidence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acouires fee title to the Property, the
leasehold and the fee title shall nat merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covanaits and agreements contained in
this Security Instrument. or there is a legal proceeding that may significantly affect Lender's riglas in the Property (such as a
procteding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations}, sten Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Zender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearng in court, paying
reasonable attorneys” fees and entering on the Property to make repairs. Although Lender may take action uko: this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional dett of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Barrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases fo be in effect, Borrower shall pay the premiums required {o
oblain coverage substantinily equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an allernate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal o
anc-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss rescrve
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17, Transfer of the Property or a Beneficial Interest in Borrower. If alt or any part of the Property ot ary interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural pirson) without
Lender's prior written consent, Lender may, at its option, require immediste payment in full of all sums sccured by this
Security Instrument. However, this option shal) not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1f Borrower fails 1o pay these sums prior to the expiration of this period. Lender may invoke any remedics
permitted by this Security Instrument withou further notice or demand on Borrower.

I18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable law muy specify for reinsiatement) before sale of the Property pursuant to any power of sale contained in this
Secutity Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred: (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not timied (o, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assuse
that the tien of this Szcurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the suns secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrunent and the
obligations secured hereby <hall remain fully effective as if no accelerarion had occurred. However, this right to riinstate shall
not apply in the case of sccelersiwn under paragraph 17

19. Sule of Note; Change of Loun Servicer. The Notc or a partial interest in the Note tlogether with 1his Security
Insirument) may be sold one oF mer: 1imes without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer®) that collects moiiby sayments due under the Note and this Security Instrument, There also may be one
or more changes of the Loan Servicer unreluted *= & sale of the Note. If there is a change of the Loan Servicer, Borrawer will be
given written natice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the addres: to which payments should be made. The notice will also continn any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not Cause or permit the presence. use. disposal, storage. or release of any
Hazardous Substances on or in the Property. Borrower shall bot do, nor allow anvone else to do, anything affecting the
Property that is in violation of any Environmental Law. The proceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substaiices that are generally recognized to be appropriab: to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim. demand. lawsuil or other action by any

governmental or regulatory agency or private party involving the Property 2 any Hazardous Substance or Environmental Law

of which Borrower has actual knowledge. I Borrower learns, or is notified by any governmental or regulatory authority. that

any removal or other remediation of any Hazardous Substance affecting the Propeity is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this parugraph 20, "Hazardous Substances™ are those substances definec s toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other Nammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radisactive materials. As used in
this patugraph 20, "Environmental Law” means federal laws and laws of the jurisdiction whe.e th: Property is Iocated that
relate to health, safety ar environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration following Zorrower's breach
of any covenant or ayrecment in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwisel, The notice shall specily: () the default: (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure 1o cure the default on or before the date specified in the netice may resvlt in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower 10 acceleration and foreclosure. If the defauit is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured hy this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred In pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrumem, Lender shall release this Security Instrument
without charge 1o Borrower. Barrower shali pay any recordation costs.

23, Walver of Homestead, Batrower waives all right of homestead exemption in the Property. Form 3014 8/80
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FIXED/ADJUSTABLE RATE RJDER
{30 Year Treasury Index—~Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this ...12TH | day of | DEGEMBER ... ,19 .81

and is incorporated into and shall be deemed (o amend and supplement the Mortgage, Deed of Trust or Sccurity Deed
(the '‘Security Instrument’’} of the same date given by the undersigned (the ''Borrower'’) 1o secure Borrower's
Fixed/Adjustable Rate Note (the **Note™') to.. ALUMNL . MORTGAGE. .SERVICES.  INC ..o

...................................................................................................................................

.....................................

[Property Address)

THE NOTE PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE
NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND
THE MAYUMJIM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS 10 additiun iv the covenants and agreements made in the Security Tnstrument, Borrower and

Lender further covenant and agree os.(oliows:
A. ADJUSTABLE RATE AND MONTH1Y PAYMENT CHANGES
The Notc provides for an initial fixed intorest rate of ...8.00..... %. The Note provides for a change in the initial

fixed rare, as follows:
4, ADJUSTABLE INTEREST RATE AND MG eBLY PAYMENT CHANGES

(A) Change Dates

The initial fixed imerest rate 1 will pay will change i diis first dzy of
which is caffed the “'Change Date."'

(B) The Index

At the Change Date, my interest rate will be based on an Index./The 'Index"’ is the weekly average yield on United
Stales Treasury securities adjusted Lo a constant maturity of 10 years, as mad=-zvailable by the Federal Reserve Board. The
most recent Index figure available as of the date 45 days before the Chanye Date is called the *'Current Index.’

If the Index is no longer available, the Note Holder will choosc a new index faat is based upon comparable information.
The Note Holder will give me notice of this choice.

{C) Calculation of Change
Belore the Change Date, the Note Holder wil] calculate my new interest rate by acing TWO AND 23/100

percentage poimi(s) {..2s <23 &y 10 the Curremt Inden. The Note Holder will then round the resv.t of this addition to the
nearest one-eighth of one percentage point (0.125%). Subject 1o the limit staced in Section 4(D) below, this rounded amount
will be my new inlcrest rate untif the Marturity Date.

The Note Holder will then determine the amount of the monthly payment thal would be sufficient ¢ Sehay the unpaid
principal that } am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially
equal payments. The resull of this calculation will be the new amount of my monthly payment.

(D) Limits on Inlerest Rate Change

The interest rate { am required 1o pay at the Change Date will not be greater than .44..0.. %, which is called the
*'Maximum Rate’".

(E} Elfective Date of Change

My new imerest rate will become effective on the Change Date. 1 will pay the amount of my new monthly payment
beginning on the first monthly payment date afier the Change Date.

(F} Notice of Change

The Note Holder will deliver or mail 10 me a notice of any change in my interest rate and the amount of my monthly

MULTISTATE FIXEDIADJUSTABLE RATE PIDER—10 YEAR TREASURY—Single Family—Fannle Mas Uniferm insirument Form 3178 M9
{pagr 1 of 1 poges)
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payment before the effective date of any change. The notice will include information required by law to be given me and
alo the title and telephone number of a person who will answer any question 1 may have regarding the notice.

By S1ONING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed/Adjustable
Rate Rider.

Form 3178 11 (page 2 of 2 pages)




