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MORTGAGE

THIS MORTGAGE ("Security Instrument™) is given on DECEMBER 15
19 ?1 . The mortgagor is
TERRANCE R. HOLT AND MARY E. HOLT, HUSBAND AND WIFE

(“Borrower™). This Security Instrument is given to HOME SAVINGS oF AMERICA. F.A. which is organized and existing
under the laws of the United Siates of America. and whose address is 4900 Rivergrade Road. Irwindale, California
91706-1404 ("L ader™). Borrower owes Lender the principal sum of

EIGHTY-EISHT THOUSAND EIGHT HUNDRED AND NO/100

Dollars (US. $ 88,800.00 ). This debt is evidenced by Borrower's note
dated the same date a2 (his Security lnstrument (“Note™), which provides for monthly payments. with the full debit. if not
paid earlier. due and payobl: nn JANUARY 1, 2022 . This Security Instrument
secures 10 Lender: {a) the repayrient of the debl evidenced by the Note. with interest. and il renewals. extensions and
modifications of the Note: {b)thi payment of all other sums. with interest. advanced under paragraph 7 to protect the
security of shis Security Instrunent: and {¢) the performance of Borrower's covenants and agreements under this Sedﬁﬁty
Instrument ang the Note. For this pirmpass. Borrower does hereby morigage. grant and convey 1o Lender the following
described property located in coo. County. Hlinois:

LOT & IN PARKVIER HOMES UNIT NO__ 4 BEING A SUBDIVISION IN THE WEST 1/2 OF THE SOUTHWEST
1/4 OF SECTION 24, TOMNSHIP 36 (NCRTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINGIS :

COMMONLY MNONN AS 14817 PARKVIEW AVENUE, - TINLEY PARK, IL. 60477

PTN: 27-24-311-049, 27-24-311-090 & Z7-24-3(1-C%5t PIQ

COCK 71Ty
Cree 37 .-

1991 DEC 24 PMI2: 15 931676221

which has the addross of 1 ¢517 PARKVIEW AYENUE TINLEY PARK
Minois *Pr Address’’);
wfOAET (Property Address?

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *‘Property.’”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variaticns by jurisdiction to canstitule a uniform security insttument covering real propesty.
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6. Occupancy, Preservation, Maintenance and Protection of the Property: Borrower’s Loan Application;
Leaseholds. Borrower shall occupy. establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year afier the date of occupancy, unless Lender otherwise agrees in writing. which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, ar commit waste on the Propenty. Barrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
conld result in forfeiture of the Praperty or otherwisc materially impair the lien created by this Sccurity Instrument or Lender’s
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Barrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including. bul nol limited to. representations concerning Borrower's occupancy of the Property as
a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge uniess Lender agrees to the
merger in writing.

7. Protection of Lender's Rights in the Property. [f Borrower fails to perform the covenants and agrecments
contained in this Security Instrument, or theee is 2 legal proceeding that may significantly affect Lender's rights in the Property
(such as a proceceinp in bankruptcy, probate. for condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay o shatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s
actions may include Javing any sums sccured by a lien which has priority over this Security Instrumcat, appearing in court,
paying reasonable attorniys” fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7. Lendcr dves not have to do so.

Any amounts disttwszd by Lender under this paragraph 7 shail become additional debt of Borrower secured by this
Security Instrument. Unlesd Burrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Zot. rate and shall be payable, with interest. upon notice from Lender to Borrower requesting
payment.
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall piy rhe premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage-eruired by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalernt to the cost to Borrower of the mortj age .nsurance previously in effect. from an alternate mortgage insurer approved
by Lender. If substantially cquivalent mortgagc inrasance coverage is not available, Barrower shall pay to Lender cach month
a sum equal to onc-twelfth of the yearly mortgage insttrance premium being paid by Barrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, 1.s7 and retain these paymerits as a loss reserve in licu of mortgage
insurance. Loss reserve payments may no longer be reiuired, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period thet Lender requires) provide? by an insurer approved by Lender again becomes available
and is obiained. Borrower shall pay the premiums required to 1naintain mortgage insurance in effect, or o provide a loss
reserve, until the requirement for mortgage insurance ends':n zocordance with any written agreement befween Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonablecntvies upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifin) reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for deiages, direct or consequential. in connection with
any condemnation or other taking of zny pari of the Property, or for conveyrnes in licu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a 1otal taking of the Property, the proceeds shall be applied 12 the sums secured by this Security Instrument,
whether or noi then due, with any excess paid to Borrower. In the event of a rarial taking of the Property in which the
fair market vafue of the Property immediately before the taking is equal to or greasce than the amount of the sums secured
by this Security Instrument immediately before the taking. unless Borrower and Lender silvrwise agree in writing, the sums
sectired by this Security Instrument shall be reduced by the amount of the proceeds myiitintied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair.market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a paitial taking of the Property in
which the fair market value of the Property immediately before the taking is iess than the amounz.f the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless apjllical le law otherwise pro-
vides, the procceds shall be applied 1o the sums secured by this Security Instrument whether or nGithc sums are then due.

If the Property is abandon~d by Borrower, or if, afier notice by Lender to Borrower that the Condemnor offers 1o
make an award or settle a claim for damages, Borrower fails 10 respond to Lender within 30 days afte! tl« date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option. gither to restoration or repair #i' the Praperty
or to the sums secured by this Security Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not sxtend
or postpone " due date of the monthly payments referred to in paragraphs [ and 2 or change the amount of such payments.

11. ' orrower Not Released; Forhbearance By Lender Not a Waiver. Extension of the time for payment or
modificatics of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Bor-ower shali not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender
shall 1 ot be required to commence proceedings against any successor in interest or refuse to extend time for payment or
other 'ise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borro ver or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be
a wais =t of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound: Joint and Several Liability; Co-signers. The cavenanis and agreements of
this Se ‘urity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of para raph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrum.»rt but does not execute the Note: (a) is co-signing this Security Instrument only 10 mortgage, grant and convey that
Borrowe ='s interest in the Property under the terms of this Security Instrument: (b) is not personally obligated to pay 1he
sums secy ted by this Security Instrument; and (c) agrees ihat Lender and any other Borrower may agree to extend, modify,
forbear or . nake any accommedations with regard to the terms of this Security Instrument or the Note without that Borrower's

consent.

ILLINOIS—Singie Family— . snnis Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 (page 1 of 5 pages)
SF-5892-8 (Rev. C - 2/91) Pant 2 (L)
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24. Riders 10 this rity Instrument. ane or more ri
with this Security Instrument, the covenants and agreements of each such rider shail be incorporated into and shall amend
and the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity Instrument.
{CHeck applicable box(es)]

{TJ Adjumable Rate Rider ] Condominium Rider

(O Graduated Paymem Rider [TJ Planned Unit Development Rider

(] Balicon Rider {T] Rate Improvement Rider

[J 1-4 Family Rider
] Biweekly Payment Rider

]:] Second Home Rider

[J Otherts) [specifyl
BY SIGNING BELOW. Barrower accepts and agrees to the terms and covenants contained in this Security Instrument

and in any rider(s) executed by Borrower and recorded with it.

o Toseme £ ol

TERRANCE R. HOLT

Vmanw%'w

MARY E. HOL

[Space Below This Line For Ac’.newledgment]

LOAN NO. 13810%2-4 C
State of Ilinois 0O K- County ss:

L ‘tﬁ\t—' W\AMS \&\J—Q\ a notary public 1n.4»4 for said county and state, do hereby

certify that
TERRANCE R. HMOLT AND MARY £. HOLT, HUSBAND AND WIFE .
subscribad 1 the foregoing instrument, ¢

personaily known 1o me 10 be the same persony(s) whose name(s) ARE
signed and aelivoicd the same instrument

appeared before me this day in person, and acknowledged that THEY

as  THEIR free and voluntary act, for the uses and purposes therein set forth. )
Given under my hand and official seal this o /L {8, dayof /& be .19 ?/

Pt
<

My commission expires: ~ \ «J
R PADWOLC o N
DT T N ‘

o

v
-

Notary Public

ILLINOIS—Singie Family—Fennie Mae/Freddis Mac UNFORM INSTRUMENT Form 3014 9/90 (page S of § pages)

8F-12379-4 (Rav. A - 2/91) Pari 3 (I}




UNOFFICIAL COPY




