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MORTGAGE

THIS MORTGAGE ("Security Irstument") is givenon  DECEMBER 17th, 1981

MICHABL G. CLARK and
Bnimm M. cm HIS WIPE, 25 JOINT TRNANTS

("Borma"’); This S&uﬂty Instrument is given to
INTERSTATE BANK OF QAKX FUREST

whichmorgmdudmdexistingunderﬂwlawsor THE STATE OF ILLINOIB e ", 8nd whose
adthis 18333 8. CICERO AVENUE

: OAK FOREST, IL 60452 ('under") Bormwa'owwLmdumepmciml sum of
EIGHTY THRRE THOUSAND & 00/100

Dollzrs (US. $  83,000.00 ).

Tlus debt is evidenced by Borrower's note dated the same date as this Security Instovacat ("Note™), which provides for monthly
payments, with the full deby, if not paid earlicr, due and payable on  JANUARY I, 2037 . This Security
Instrument secures to Lender: (g) the repayment of the debt evidenced by the Note, with itt res:, and all renewals, extengions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under perugraph 7 to protect the security of
this Secarity Instrument; and (c) the performance of Borrower's covenants and agreements under this docurity Instrument and the
Note. Por this purpose, Borrower does hercby marigage, grant and convey to Lender the following d2.¢+ibed property located in
TAX ID #: 23-36-202-010-0000 COOK County, 1inois:
1LOT 26 IR PALOS WOODS, A SUBDIVISION OF THE NORTH 40 ACRES OF THE NORTHKISY 1/4
OF SBCTION 36, TOWNSHIP 37 NORTH, m 12 EAS'I‘ OF THE THIRD PRINCIPAL MER'. “M
m Coox coum'!, ILLINOIS.

which hats the address of 7301 W. 127TH STREET ‘ PAIOS HRIGHTS l‘trelft Cityl,
linois -/ 60483  ("Property Address”); | o
oo (Zip Code] L Form 3014 9/
RLINOIS: Single Fambly - Fannle Mas/Freddle Mac UNIFORM INSTRUMENT Pagerold K’ % I”
q.canuimgg, - 7901950 VMP MORTGAGE FORMS - (319)208-0100 - (§O0}821-7281 o ot 2928

L9334 & 8.c.
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» 5. Hasard or Property Insurance. Borrower shall keep thé improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, incloding floods or
flooding, for which Lender requires ir::urance. This insurance shall be maintained in the amounts and for the periods that Lender
" requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unressonsbly withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage o protéct Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right 1o hold the policies and renewals. If Lender requires, Bosrower shall prompily give to Lender all receips of paid
premiums and tonewal notices. In the event of loss, Borrower shall give prompt notice o the insurance casvier and Lender. Lender
may make proof of loss if not made promptly by Borower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or rot then due, with any excess paid to Borrower. [f Borrower abandons the
Property, or does p: answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect i< insurance proceeds. Lender may use the proceeds (o repair or restore the Property or to pay sums secured
by this Security Instrumzit, whether or not then due. The 30-day period will begin when the notice is given.

Uniess Lender angd 2.over otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthidy 7. anents referred to in paragraphs | and 2 or change the amount of the payments, If under paragraph
21 the Property is acquired by fuaccler, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition s1a/. pass to Lender o the extont of the sums secured by this Security Instrument immediately
priot o the acquisition.

6. Occupancy, Preservation, Mainis=ar.c¢ and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the P;opanty as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the
date of oocupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or uniess
extenuating circumstances exist which are beyond Botmevzs’s control. Borrower shall not destroy, damage or impair the Property,
diow the Property to deteriorate, or commil waste on e Pmoerty. Borrower shall be in default if any forfeiture action or
procseding, whether civil or criminal, is begun that in Lended ‘s gcod faith judgment could resull in forfeiture of the Propesty or
otherwise materially impair the lien created by this Security Instrams=nt or Lender's security interest. Borrower may cure such a

default and reinstate, as provided in paragraph 18, by causing the acrion or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's iaterest in the Property or other material impairment of
the tion created by this Security Instrument or Lender’s security interest, Srriwer shall also be in default if Borrower, during the

loan gpplication process, gave makerially false or inaccurate information or sateme=::s to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Noi¢_ incirding, but not limited to, representations

concerning Borrower's occupancy of the Propmyasapﬂnczpa!rwdenoe If this Secvzity Instrument is on a leaschold, Borrower

shall comply with all the provisions of the lease. If Borrower acquires fee title to the Fropzsiv, the leasehold and the fee title shall’
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenunis and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's righs n: the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), theii “under may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lende: s actiona may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in cowr¢, paying reasonabie
atorneys’ feas and entering on the Property to make repeirs. Although Lender may take action under this peeag.aph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instroment. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Bomrower requesting payment.

8. Mortgage Insurance. If Lender required morgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent 10 the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage Iapsed or ceased o
be in effect. Lender will accept, use and retain these payments as a loss reserve in Heu of mortgage insurance. Loss reserve
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.. 16 Bovrower’s Copy. Borrower shall be given one conformed copy c!f thé'kogf 3 thg Scbhrity'[nstrummt

17. Transter of the or & Beneficial Interest in Borrower. If all or any part of the Property or any intercst in it is
sold or transferred (or if & ial interest in Borrower is sold or transferred and Borrower is not a natural gmon) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of ail sums secured by this Security
S&Ins_munenktl.stlriuowever. this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this

ecurity ment,

If Lender enetcises this n, Lender shall give Borrower notice of acceleration. The notice shall provide a periad of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remodies permitted
by this Security Instrument without further notice or demand on Barrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eartier oft (a) $ days (or such other period as
applicable faw may specify for reinstatement) before sale of the Property pursuant to any power of sak: contained in this Securl
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (s) pays Lender
sums which then would be due under this Security Instrument and the Note as if no acceleration had oecurml: {b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonsble attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrumep:, Londer’s rights in the Property and Borrower's obligntion 10 pay the sums secured by this Security
Instrument shall conmn.e unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fuily <ifective as if no acceleration hiad occurred. However, this right (o reinstate shall not apply in the case of
acceleration under paragizpe i 7. _

19. Sale of Note; Chuazz »7 Loan Servicer.  The Nole or a panial interest in the Note (together with this Security
Instrument) may be sold one r iacre times without prior notice o Bormower. A sale may result in g change in the entity (known
as the "Loan Servicer”) thot collects :nonthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer vezciated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be ™
given written notice of the change in accosdance with paragraph 14 sbove and agglicable law. The notice will siate the name and
address of the new Loan Servicer and tue wiiress (o which payments should be made. The notice will aise contain any other
information required by applicable law. '

20. Hazardous Substances, Borrower shill nul cause or permit the presence, use, disposal, storage, or release of any
Hazardous Subsiances on or in the Property. Borrowe: shail not do, nor allow anyone eise 1o de, anything affecting the Property -
that is in violation of any Environmental Law. The piczeding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances ¢ are generally recognized 10 be appropriate to normal residential uses -
and 10 maintenance of the Property, '

Borrower shall promptly give Lender written notice of any nvestigation, claim, demand, lawsuit or other action by any
governmental or re rmmcy or privale party involving iz Twaperty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or w2 notified by any govenmental or regulatory authority, that an
removal or other remediation of any Hazardous Substance affecting 1. Property is necessary, Borrower shall promptly take
necossary remedial actions in accordance with Environmental Law,

As psed in this paragraph 20, "Hazardous Subsances” are those sutstraces defined as toxic or hazardous substances by
Envirpnmental Law and the following substances: gasoline, kerosene, cuser flammable or ioxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials cantaining asbestos or fornaldehyde, and radicactive materials, As used in
this 20, "Environmental Law" means fodera! taws and laws of the jurisdicvion where the Property is Jocated that relate
to health, safety or environmental protection. 0

NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agree as {o/lows: p

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration J'oflowing Borrower’s breach orc.;'
sny covemant or agreement in this Security Instrument (but not prier to acceleration vader paragraph 17 nmlms'c‘:3
applicable Iaw provides otherwise). The natice shal! specify: () the defauit; (b) the actiom requi=:d (v cure the default; (c)
A date, not less than 30 dnys from the date the notice is given to Borrower, by which the defaul 7av:t be cured; and (d)¢
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured pa
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice sholi /urther inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at ifs option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
lismited to, rensonable atiorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Form 3614 8/00
q-cnm.: (108} Pagesols nian: 21
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