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MORTGAGE 2053256

THIS MORTGAGE ("Secu/ity Instrument™) is givenon  JULY 10, 1991
KUEY YEOU TSAO ANT

ME1 CHIH CHEN TSAO, HISB84ND AND WIPE

{*Borrower"). This Security Instrument is given (o "
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS

which is organized and existing under the taws of UNITED STATEZS OF AMERICA , and whose ‘a
sidress is #4242 NORTH HARLEM (o}
NORRIDGE, ILLINOIS 60634 (‘Linder”), Borrower owes Lender the principal sum of .}
ONE RUNDRED SIXTY THOUSAND AND NO/100 (!
Doliars (US. § 160,000.00 ). 13 -
This debt is evidenced by Borrower’s note dated the same date as this Securiyy Instrument ("Noie"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on ALCUST 1, 2006
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Nose, with interest, and all tcnewals.
extensions and modifications of the Note; (b) the payment of all other sums, with intereit, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenaris axd agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convév (o Lender the Sollowing
described property located in COOK County, Minois:
LOT 17 IN BLOCK 1 IN HICHLAND MEADOWS, BEING A SUBDIVISION (‘F DPARTS
OF THE SOUTH WEST 1/4 OF SECTION 27 AND THE SOUTH EAST 1/4 OF SECTION
28 ARD PART OF LOT 1 IN GEISLER'S SUBDIVISION RECORDED AS DOCUMENT
14369552, ALL IN TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING T0 THE PLAT THEREOF RECORDED NOVEMBER 21,
1978 AS DOCUMENT 24731265 IN COOK COUNTY, ILLINOL » .
' CODK rmm*‘r " » e

RE~RECORDED TO CORRECTi STREET ADDRESS |
02-28~400-040-0000 1991 DEC 26 PH 2 32 g167627 8

ARLINGN

which has the address of 2505 ARZINEDALE (ﬁuvﬂ PALATINE [Strees, Cityl,
Hiinois 60‘067[% Code] ("Property Address”™);

+S62YSET6

LLINGIS-Single Family-Fannle MaeFrediis Mac UNIFORM INBTRUMENT Poge 10t 8 form 3014 310
@, #RiL) wron VMP MORTGAGE FORMS - (3131203-8100 - 80018317291




1AL CO

80009 X ‘SMOQVAN ONITION
A¢d OW YIINM

:Aq pasedazd sBm JUMITIBL] ST

:sandxg vorssiuro) AW

1) '[85 [e1ot5jo pus puey AW JIpun YIALD

= S® JUALTLIISUT DIUS Y PAUIIALIID pur Paudis
18y padpajmotyon pue ‘vosiad uy Avp spy) owr 20jaq paswadde ‘wowrusn FuroSaro) A o1 paquUOsANE

(ysweu asoym (S)uosad ues A1 3G 0) A O] umouy Aqwuosad ¢

d4IM QNV ONVESOH ‘OVSL NIHD BIHD I3W
QGNVY OYSL N0GA 2308 mw

Ky11295 Aqaiay op awrs puy ANmoo pivs 1oy pue u dijgng A1moN e P beSHPNY) Syt
%8 107 Wm a ‘SIONITT1 4O ALVLS

Toquiny Ajunxg [u1sog Jaquiny Aisnaag (#1008

Jmaeg

(1es) (I”S)

soquiny Aiumoeg 91008
S9MO8I0Y- ONST HAHD HIBD I3W

(m):m
J W y -/
.nqumu TN - Fms .
somossof 0vSL mm | ’
(1e3s)

*SIBSIUN W,
‘W M PAPI0dU PUB JomolIog Aq PIINIIXZ (S)IopU AUB uj

PUB JURUNISU| AINDIG SIY) U PIUTRIUOD SKIBUIACD PUB SN2 S o soqufie puw sydoode Jomouog * MOTAE DNINDIS Ad

(Ayeoads] ()5t [T [P VA
1Py WO puoRg E] Rpy zuaula»\mdm; ey 19p1y uoojreg
19p1y WwawAeg Apyoamig 1opry wawdoaaq LN paueld JOpY Wwawkeg parenpess)
Joppy Kjsureg p- E J9p1y wniuhuopuoy 1201y ey Jqmsnipy

[(s3)x0q 21qenidde yooyd)

Juaunsu] A1UNoes 1y jo wed B arax {5)49pU Ayl JI S8 JUAUNISO] QLIRSS S IO SIU0 U8R puB SIMBUSACD R

T wowopddns pu puse [eys pue 0y pRIOAIOIT 9q [[BYS I9PU YINS YOwD JO SIINUIITE PUB SIURULACS M JUIWIAIISY] AINDDS r
SIY) A JoY980) PApI0IAI PUR JIMOMLOE AG DIINIIXD SIE SISPI S10M SO 0 J) *JUIMMASU] AJINag 7,01.0) SIPIY V7




AT

B b .
. LB\IOFFICIﬁLmI?%Y%
17. Transfer of the Property or a Benefliclel Interest In 1t atlor alty pift of the lﬁopeny or any interest in it

is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is noj a natural person) without
Lender’s prior written consent, Lender may, al its option, require immediate payment in full of.all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Barrower must pay ail sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke sny remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinbed st any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Properly pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had oceurred; (b)
cures any default ol any other covenants or agreements; (c) pays all expenses incurred in cnforcing this Security Instrument,
including, but not Liuated to, reasonable attomeys' fees; und (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument. Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumen: wacll continue unchanged. Upon reinstatement by Borrower, this Security [nstrument and the
obligations secured hereby srati remain fully cffective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of accelerricor under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more tim2s without prior notice 1o Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer”) that collects moitily payments due under the Notg gnd this Qnyﬁly Instrument. There also may be one
or more changes of the Loan Servicer unrefatec 1o n sale of the Note. If théfe is a change of the Loan Servicer, Borrower wili be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address.ti «which payments shouid be made. The notice will also contain any other
information required by applicable law.

20. Hezardous Substances. Borrower shall not ceuse o permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not ‘do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The p'ecrding two sentences shall not apply to the presence, use, or
storage on the Property of smali quantities of Hazardous Substances imt are generally recognized to be approprinte to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
govemmental or regulatory agency or private party involving the Property and puy Hazardous Substance or Environmental Law
of which Borrower has actuat knowledge. If Borrower learns, or is notified by any zovernmentai or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Properiy s necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as taxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable Cr toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where i 2raperty is located that
relate 10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following dawrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notlce shall specify: (a) the defauit; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that Tailure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judiciad proceeding and saie of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the defauit is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment In full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph
2, including, but not limited ¢o, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrgment
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propenty. Form 3014 9/90
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payments may no longer be required, at the option of Lender, if sho

that Lender requires) provided by an insurer approved by Lender again becomes available and is obtsined. Borrower shal) pay
the premiums required to maintain mortgage insurance in effect, or 10 provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pant of the Property, or for conveyance in liev of condemnation, are hercby assigned and
shall be puid to Lender.

In the event of a total taking of the Propenty, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property in which the fair
market value of the Property immediately hefore the taking is equal to or greater than the amount of the sums secured by this
Security [nstrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. /.ny balance shall be paid to Borrower. In the event of a pantial taking of the Property in which the fair
market value of the Proventy immediately before the taking s less than the amount of the sums secured immediately before the
taking, unless Borrowver »ad Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums serursd by this Security Instrument whether or nat the sums are then due.

If the Property is abandop<d by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for darages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect &z apply the procceds, at its aption, either to restoration or repair of the Property or 10 the sums
secured by this Security Instrument, vvhe.h<: or not then due.

Unless Lender and Borrower othciwise-agree in writing, any application of proceeds to principal shal! not extend or
postpone the due date of the monthly payments referred to in paragraphs [ and 2 or change the amount of such payments,

11, Borrower Not Relensed; Forbearanc B Lender Not » Walver. Exiension of the time for payment or modification
of amortization 6f the sums secured by this Security Irstrament granted by Lender to any successor in interest of Borrower shall
not operats to release the liability of the original Borrsvver or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or cefuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reasus: o7 any demand made by the original Borrower or Borrower's
suc.2ssors in interest. Any forbearance by Lender in exercising #iy. right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liablis*y; Co-signers. The covenants and agreements of this
Security Instrumont shall bind and benefit the successors and assigns.n.-Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Securily
Instrument but does not execute the Note: (a} is co-signing this Security Instrumert only to mongage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b).as rat personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower iy sgree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

1. Loan Charges. If the loan secured by this Security Instrument is subject to & law whic* ssts maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be ¢hileriert in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shal! be reduced by the ameunt neccsrasy to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted Lirics will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be dirccted to the Property Address
or any other address Borrower designates by notice to Lender. Apy notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this w0
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph. b
18, Governing Law; Severabllity, This Security Instrameni shall be governed by federal Jaw and the law of the &

@

9223L9T6

jurisdiction in which the Property is located. In the 2vent that any provision ar clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

to be severable.
16. Borvower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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