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A Case No.
MORTGAGE r“ 131-6561027-797

THISMOR(GA iSecmi:yInstmmem'):snudeon DECEMARR 23, 1991
NI.CFBLLE X. WRIGHT HUSBAND AND WIFE

("Borrower”). This Security Insoram=at is given 10 CTX MORTGAGE COMPANY

which is organized and existing under the laws ri THE STATE OF MEVADA . and whose
addressis P+O. BOX 15000, DALLAS, TELAS 73219

("Lender”). Borrower owes Lender the principal sum of
NIMEBTY S8IX THOUSAND ONE HNUNDRED & 27../.00
DOIM(US. 96,100.00 X
This debt is evidenced by Borrower’s note dated twx same date as this Securi x ume t ("Note™), which provides for
r

monthly payments, with the full debt, if not paid earlier, due a4 payable on 2022

This Security Instrument secures o Lender: (a) the repayment of he debt evikenced by the Note, with interest, mdnllrmewall.
extensions and modifications; (b) the payment of all other sumy, with interest, advanced under parageaph 6 o protect the
secarity of this Security Instrument; and (c) the performance of Buttower's covenanis and agrecmenis under this Security
Insgrument and the Note. Forﬂmfurpose Borrower does hereoy’ mortgage, grant and convey to Lender the following

described locaied in County, ilinois:
< LEGAL DESCRIPTION AND MADE PART LE/.BOF )

06 22 303 008, 06 22 3031 011
06 22 303 032, 06 22 303 023
06 22 303 024, 06 22 303 026
06 22 400 007, 04 22 400 008
TAX XD NO: b/‘

which has the address of 11A HOOVER COURT, STREANWOOD
Ilinois 60107 (Zip Code} ("Property Address™);
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsoquently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Bosrower shall also
insure ali improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
requized by the Secrewary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
rencwals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable 1o, Lender.

In the event of loss, Bosrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insuyrance company concerned is hereby authorized and directed o make payment for such loss
directly 0 Lender, instizad of 10 Borrower and 10 Leader jointdy. All or any pan of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebiedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the arder in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaged Property. Any application of the proceeds to the principal shall not extend or posipone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any cxcess insurance procecds
over an amount required to pay all ouistanding indebtedness under the Note and this Security Instament shall be paid to the
entity legally entitled thereto.

In the evemt of foreclosure of this Sccurity Instrument or other transfer of title w0 the Property that extinguishes the
indebtedness, all righ: tithe and interest of Borrower in and 1o insurance policies in forco shall pass to the purchaser.

S. Occupancy. Presevvation, Maintenance and Protection of the Property; Borrower’'s Loan Applicatios;
Leaseholds., Borrower shill occupy. establish, and use the Property as Borrower'’s principal residence within sixty days afier
ihe execution of this Secur.y Instrument and shall continse to occupy the Property as Borrower's principal residence for at least
one vear afier the date ol Gzorooncy, unless the Secretary determines this requirement will cause undue hardship for Borrower,
or unless extenuating circuiamiarzes exist which are beyond Borrower's control, Bomower shall notify Lenders of any
extenuating circumstances. Bonow.a; shall not commit wasie or destroy, damage or substantially change the Property or allow
the Property w0 deteriorate, reasona’slc wear and war excepied. Lender may inspect the Property if the Property is vacant or
abandoned or the loan is in default. L-nder may take reasonable action to protect and preserve such vacant or ahandoned
Propenty. Borrower shall also be in defiu) i7 Borrower, during the ioan application process, gave matcrially false or inaccarate
information of statemeats to Lender (or faled to provide Lender with any material informalion) in connection with the loan
evidenced by the Note, inciuding, but not lirtiteo to, representations conceming Borrower’s occupancy of the Property as a
principal residence. If this Security Instrumenc-is oo a leaschold, Borrower shall comply with the provisions of the lease. If
Bortywer acquires fee title to the Property, the leiss’«'d and fee title shall not be merged unless Lender agrees to the merger in

writing,

§. Charges to Borrower and Protection of Lendur's kijhis in the Property. Bomower shall pay all governmental or
municipal charges, fines and impositions that are not incluled 1 paragraph 2. Borrower shall pay these obligations on time
direcly to the entity which is owed the payment If failure to pa, would adversely affect Lender’s interest in the Property, upon

Lender's request Borrower shall promptly fumish to Lender receipe evidencing these payments.

If Borrower fails to make these payments or the payments required Gv caragraph 2, or fails 1o perform any other covenanis
and agreements contained in this Security Instrument, or there is a legal (vocending that may significantly affect Lender's rights
in the Propenty (such as a proceeding in bankrupicy, for condemnation -« enfrrce laws or regulations), then Lender may do
and pay whatever is nocessary o protoct the value of the Property and Lende *s mights in the Property, including payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any asmounts disbursed by Lender under this paragraph shall become an addito.al sebt of Borrower and be sacured by
this Security Instument. These amounts shall bear interest from the date of disbursemer’, a1 “ae Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequ atial, in connection with an
condemnation or other taking of any pan of the Property, or for conveyance in place of condemnatizn ‘we hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebicdness that remains unpaid undei thc Note and this Security
Instrument. Lender shall appfy such procecds 1o the reduction of the indebiedness under the Note and s Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then 10 prepaymezt of principal. Any

lication of the proceeds o the principal shall not extend or postpone the due daie of the monthly puviaents, which are
a-lnll) #1093 Poge 3ol d fan—
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referred 10 in paragraph 2, or change the amount of such payments. Any excess procoeds over an amount required 0 pay all
outstanding indebiedness under the Note and this Security Instrument shall be paid to the entity legally eatitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.,
9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limitedd by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of ali sums secured by this Security Instrument if:
(i) Borrower defaults by failing 10 pay in full any monthly payment required by this Security Instrument prior © or
on the due date of the next monthly payment, or
(ii) Borrower defauits by failing, for a period of thirty days, to perfonmn any other obligations contained in this
Secyrity Instrument.

{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require imimediate payment in full of all sums secured by this Security Instrument if;
{i) All or part of the Property, or a beneficial intcrest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(i) Toe Property is not occupied by the purchaser oc grantee as his or her principal residence, or the
purinow r or grantee does so occupy the Property but his or her credit has not been approved in accordance with the
requirercats of the Secretary.

{c) No Walver. ir vircumstances occur that would permit Lender to require immediate payment in full, but Lender does
not require sucn T«vanits, Lender does nat waive its rights with respect 1o subsequent events.

(d) Reguiations of I{U’s Secretary. In many circumstances regulations issued by the Secretary will limit Lender's
rights in the case of payrszit defaults to require immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize rz2eleration or foreclosure if not permitted by regulations of the Secretary.

(¢) Mortgage Not Insured. Bor.ower agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance under the Nat'onal Housing Act within 60 days from the date hereof, Lender may, st its option
and notwithstanding anything in parosrezh 9, require immediate payment in full of all sums secured by this Security
Instrument. A written statement of any suthorized agent of the Secreiary dated subsequent to 60 days from the datc
hereof, declining to insure this Security Instn st and the Note sccured thereby, shall be deemead conclusive proof of
such incligibility. Notwithstanding the foregea g, this option may not be exercised by Lender when the unavailability
of insurance is solely due to Lender’s failure to remi? a mortgage insurance premium 1o the Secretary.

10. Reinstatement. Borrower has a right 10 be reinstales i° Lender has required immediate payment in full because of
Borrower's failure to pay an amount due under the Note or this’ Seonrity Instrument. This right applics cven afier foreclosure
proceedings are instituted. To reinstate the Security Instrument, Boariiver shall tender in a lump sum sll amounis required o
bring Bomrower’s account cument including, to the extent they are obb ations of Bormower under this Security Instrument,
foreclosure costs and rcascnable and customary attomeys’ fees an{ :xnenses properly associated with the foreclosure
proceeding. Upon reinstalement by Borrower, this Security Instrument == the ohligations that it secures shall remain in effect
as if Lender had not required immediate payment in full. However, Lender is (10t rguired 10 permit reinstatement if: (i) Lender
has accepted reinstatement afier the commencement of foreciosure proceedings vithin two years immediately proceding the
commencement of & current foreclosure proceeding, (ii) reinstaiement will precliie foreclosure on different grounds in the
future, or (iii) reinstatement will adverscly affect the priority of the lien created by this Sezai’y Instrument.

11, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of \he ‘ane of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender 1o any succsssor in interest of Borrower shall
not aperaie to release the liability of the original Borrower or Borrower’s successor in interest. "entu 2t shall not be required to
commence proceedings against any successor in interest or refuse 1o exiend time for payment or othr ase modify amortization
of the sums secured by this Security Inswrument by reason of any demand made by the origint Tunower or Borrower's
successors in interest. Any forbearance by Lender in excrcising any right or remedy shall not be a wai oo of or preclude the
exercise of any right or remedy.

Q-amu wioy IMQ)\‘*}
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12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenanis and agreements of this
Sccurity Instrument shall bhind and benefit the successors and assigns of Lender and Bofrower, subject to the provisions of
paragraph 9.b, Bomrower's covenanis and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (8) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lerider and any other Borrower may agree o extend, modify, fochear or
make any accommodations with regard o the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice to Barrower provided for in this Security Instrument shail be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shail be direcied to the Property Address
or any other address Bormrower designates by notice to Lender. Any notice o Lender shall be given by first class mail w
Lender’s address stated herein or any address Lender designates by notice 10 Borrower. Any notice provided for in this Security
Instrument shall be deemed 10 have been given 10 Borrower or Lender when given as provided in this paragraph.

14. Governlag Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

$0 be severable,
15, Borvower’. Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment o Ry nts. Borrower unconditionally assigns and transfers (0 Lender all the rents and revenues of the
Property. Borrower amnc:o s Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to .erlsr or Leader’s agents. However, prior to Lender’s notice to Bormower of Borrower's breach of
any covenant or agreement in the Socurity Instrument, Borrower shall collect and receive ali rents and revenues of the Property
as trustee for the benefit of Lend~ and Borrower. This assignment of rents constitutes an absolute assignment and not an

assignment for additional security only.

If Lender gives notice of breach to ‘donmweer: (a) all remis received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the :ums secured by the Security Instrument; (b) Lender shall be entitled to coliect and
receive all of the rents of the Property; and (U} cach tenant of the Property shall pay all rents due and unpaid to Lender or
Lender's agent on Lender’s writien demand 0 the a7,

Borrower has not executed any prior assignment ‘o the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shail not be required t enter upon, take control 0/ or maintain the Property before or afier giving notice of beeach
to Borrower. However, Lender or a judicially appointed receiver mey do 50 at any time there is a breach. Any application of
rents shall not cure or waive any default or invalidate any other t:i9’a or remedy of Lender. This assignment of rents of the
Property shali terminate when the debt secured by the Security Instrumer. i7 paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agr< os follows:
17. Foreclosure Procedure, If Lender requires immediate payment in tu? v=der paragraph 9, Lender may foreciose
this Security Instrument by judicial proceeding. Lender shall be entitied to coler; 31} expenses incurred In pursaning the

remedies provided in this paragraph 17, including, but not limited (o, reasorab’s attormeys' fees and costs of tite
evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall r2cose this Security Insgument
without charge to Borrower. Borrower shall pay any recordation costs.

19, Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

Q—mm wion




101211680

UNOFFICIAL-GORY s

20. Riders t7 this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
_I Security Instruma.t. he covenants of each such rider shall be incorporated into and shall amend and supplement the covenanis
and agreements of thi. Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box/es)}
XY} Condominium Fidir Graduated Payment Rider [ Other (Specify]
L_| Planned Unit Deve’conent Rider Growing Equity Rider

BY SIGNING BELOW, Borrowe" ».cois and agrees (o the terms  contained in this Security Instrument and in any rider(s)

executed by Borrower and recorded with it
Witnessos: %m % \QM 13-23-9l (Sﬂl)
)7/\%1\/07— DENNIS D. WRIGHT
4_//_1 e O Twx K. ONT —=E Bf,f:l.),
7Y T~
(Seal) (Seal)
-Borrower -Borrowsr
=
STATE OF ILLINOiS,  ( [ O County sa: e}
1, UING waonned m@ccngminmraaumzyuumdowwﬁy .
that DENNIS D. WRIGHT 2
wrcamirx k. wrzamr ‘L0 (ove B Ve ¥E v
» personally known to me 10 be (w same poerson(s) whosc name(s) 2
subscribed to the forcgoing inmmwnl.appem'edbcforemedlisdayinpason and acknowledge, that o he Y HAVE
signed and delivered the said instrument as free and vo) act, for the uses and urposes therein set forth.
Given under my hand and official seal, this %&yq@rﬂ,ij . /
My Commission Expires: /’%O'M?'d?é s d .

Nou‘}uﬁic /

This Instrument was prepared by: LINDA M. BARONE
@R 4nui wion Pes s ots
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UNDT BUMBER  33-3 IN 'THE MANORS OF DAK KNOLL A CONDOMINIUM AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: A PART OF OAK XNOLL FARMS
URITS 8-A AND B8-B BEING SUBDIVISIONS OF PART DF THE SOUTH 1/2 OF SECTION 22
AND OF PART OF THE NORTH EAST 1/4 OF THE SOUTR WEST 1/4 DF SAID SECTION 22,
TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY
18 ATTACHED AS EXNIBIT "B" TO THE DECLARATION OF CONDOMINI!UM RECORDED
SEPTEMBER 1, 1989 AS DOCUMENT 89411040 AS AMENDED FROM TIME TO TIME, TOGETHER
WLTH ITS UNDIVIBED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN CODK COUANTY,
ILLINOIS.

MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE ITS SUCCESSORS AND ASSICNS, AS
RIGHTS AND EASEMENTS APPURTENANT TG THE ABOVE DESCRIBED REAL ESTATE, THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN THE
DECLARATION OF CONDOMINTUM AFORESAID.

THIS MORTGAGE 18 SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS, CONDITIONS,
RESTRICTIONS 4% RESERVATIONS CONTAIRED IN SAID DECLARATION THE SAME AS
THOUGH THE PRCVISJONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT
LENGTH HEREIN.
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FHA Case No.
131-6561027~-797

CONDOMINIUM RIDER

oM 33-3
101311680

THIS CONDOMINIUM RIDER is made this  33RD day of DECEMBER , 1991
and is incorporated into and shall be doemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (‘*Security Instrument’”) of the same date given by the undersigned ('‘Bosrower'’) to sccure Borrower's

Nois to
CTX MORTGAGR COMPANY

(*‘Lender’”) of the same date and covering the Property described in the Security Instrument and located at:

1A HOOVER COURT, STREANWOOD, IL 60107

{Propeny Address)
The Property 2.d04ress includes a unit in, together with an undivided interest in the common clemenis of, a
condominium r.o0j 2t known as:

THE NANORS OF OAK KNOLL
[Name of Condominium Project]

(*'Condominium Project’’’.~if the owners association or other entity which acts for the Condominium Project
(*'Owners Association’') hol’s title to property for the benefit or use of its members or sharchokiers, the
Property also includes Borrow.r’. interest in the Owners Association and the uses, procoeds and bencfits of
Borrower's interest,

CONDOMINIUM COVENAIITS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender fu. t*.ev covenant and agree as follows:

A. So long as the Owners Association a.iv.@ins, with a generally accepted insurance carrier, a *‘master'’
or ‘“‘blanket”’ policy insuring all pioperty subject w0 the condominium documents, including all
improvements now existing or hereafler rieckd on the Property, and such policy is satisfactory o
Lender and provides insurance coverage in the amouns, for the periods, and against the hazards
Lender requires, including fire and other hazgds included within the term *‘extended coverage,'’ and
loss by flood, to the cxient required by the Sicretary, then: (i} Lender waives the provision in
Paragraph 2 of this Security Insoument for the waihly payment to Lender of one-twelfth of the
yearly premium installments for hazard insurance o7, P.» Property, and (ii) Borrower's obligation
under Paragraph 4 of this Sccurity Instrument to mainiyir bazard insurance coverage on the Property
is deemed satisfied to the extent that the required covuage is-wovided by the Owners Association
policy. Borrower shall give Lender prompt notice of any lap:e in required hazard insurance coverage
and of any loss occurring from a hazard. In the event of a distribuon of hazard insurance proceeds in
lieu of reswration or repair following a loss to the Property, whe A> to the condominium unit or
the common elemenis, any proceeds payable to Borrower arc hereb; a7signed and shall be paid to
Lender for application to the sums secured by this Security Instrumerc, wiln any excess paid to the
entity legally entitled thereto.

. Bormower promiscs o pay Bormmower's allocated share of the common expoases o asscssments and
charges imposed by the Owners Association, as provided in the condominium doc ames 8.
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C. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree o other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shall be payable,
with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions conmtained in this
Condominium Rider.

2-33-N - ¢ <
S S-S YN AN \L\JNJ\Q,\;' 2 (Seal) L’Y""“—me 'i‘ W i'z"";l"g‘ﬂell)
DENNIS D. WRIGNT Y “Bowrower NICEELLE K. WRIGNT “Bowwowsr

(Scal) (SeaD
-Borrowaer -Borrower
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