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{Spaco Above This Line tor Recording Datn)

MORTGAGE

THIS MORTGAGE ("Security Instrument™) is given on

ool . The mortgagor is
FHILLIF J. Q'CONNELL AND MARY G. O'CONNELL, HUZSBAND AND MWIFE

DECEMIZER 1

" Borrower™), This Security Instrument is given to HOME SAVINGS or AMERICA, F AL which is organized and existing
under the Taws of the United States of America, and whose address is 4900 Rivergrade Road. treindate. Calitornia
Q17006-1404 (CLCaderT) Borrower owes Lender the principal sum of

ELGHTY THOUSAND AND NO/100

Dollars (U.S. § £0Q,000.00 ). This debt is evidenced by Borrower's note
dated the same date 22 this Security Instrument ("Note™). which provides tor monthly payments, with the full debt it not
paid cartier, due and payable on JANUARY 1, 20Z2 . This Security Instrument

TIE 0TI X2

secttres to Lender: (o) the regavaaent of the debt evidenced by the Noteo with interest, and adl renewals, extensions and
maditications of the Note: (brahe saviment of all other sums, with interest advoanced under paragraph 7 1o proteet the
security of this Security Tnstruament: and (¢) the performance ol Borrower's covenants and agreements under this Security
Instrument and the Note. For this jurrose, Borrower does hereby mortgage, grant and convey 1o Lender the following
described property located in - COOK County. 1Hinois:
LOT =3 I'N FRANK DELUGACH'S WOUDEDR-HILLS, A SUEDIVISION OF THE SOUTH 1/2 OF THE NORTH
EAST 1/4 OF SECTION 14, TOWNIHIP 37 _NORTH, RANGE 1z EAST OF THE THIRD PRINCIPAL
MERIDIAMN, IN COMc COUNTY, ILLINOIS.

COMMIONLY KNOWN AS 10618 SOUTH S0th CQURT, = FALOS HILLS, IL. 50465

FTN: 23-14-214-014

AT T N . *
I IRRE ;

1991 0Ff 75 PN 2 37 N 677 ) 6E

667z
S9122916

which has the address of 10618 SOUTH SO0th GONRT . PALOS RILLS
. IRinois . (**Property Address''):
e P

TOGETHER WITH all the improvements now or herealter erected on the property, and all casements, appurtenances,
and fixtures now or hereatter a part of the property. All replacements and additions shall also be covered by this Security
[nstrument. Al of the toregoing is referred to in this Sceurity Instrument as the *'Property.””

BORROWER COVENANTS that Borrower is lawfully seised of the estite hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Propetty is uncncumbered. except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all clabms and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants tor national use and non-uniform covenants with limited
variations by jurisdiction (o coustitute a uniform scecurity instrumemt covering real property.
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds.  Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue to oceupy the Property us Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuisting circumstances exist which are beyond Borrower™s controb. Borrower shall not
destroy, damage or unpair the Property, allow the Property o deteriorate, or commit wianste on the Property. Borrower shall
be in default if any forteiture action or proceeding, whether civil or eriminal, is begun that in Lender™s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Scecurity [nstrument or Lender's
security interest, Borrower may cure such a defauh and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lien created by this Security [nstrument or Lender's security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave nunerially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as
a principal residence. I this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
I Borrower acquires tee title to the Property, the leaschold and the fee title shall not merge ualess Lender agrees to the
merger in writing,

7. Protection of Lender's Rights in the Property.  If Borrower fuils to perform the covenants and agreements
contained in this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property
(such as a proceeding in bankruptey. probate, for candemnuation or forfeiture or to entoree laws or regulations), then lender
may do and payar vhatever is necessary to protect the value of the Property and Lender’s rights in the Propenty. Lender’s
actions may include gaying any sums secured by o lien which has priority over this Security [nstrument, appearing in court,
paying reasonable attdreys’ fees and entering on the Property to make repairs. Although Lender may ke aetion under
this paragraph 7, Leadirdoes not have to do so.

Any amounts dicoussed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unlest Borrower and Lender agree to other terms of payvment, these amounts shall bear interest from
the date of disbursement at thie 2vois rate and shall be payvable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage lnusurance./ i1 Lender required mortgage insurance as i conditton of making the loan secured by this
Sccurity Instrument, Borrower shall piy the premiums required 1o maintain the mortgage insurance in etfect. I, tor any
reason, the mortgage insurance coveragesendired by Lender lapses oF ceases to be in etfect, Borrower shall pay the premiums
required to obtain coverage substantially’equivalent to the mortgage insurance previously in eftect, at a cost substantially
equivilent to the cost to Borrower of the mortagelinsurance previously in eftect, from an alternate mortgage insurer approved
by Lender. IT substantiully equivalent mortgage inserance coverige is not avaifable, Borrower shall pay to Lender cach month
a sum equid to one-twelfth of the yearly maortguge insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in eftect. Lender will aceept, hse and retain these payments as @ loss reserve in licu of morteage
insurance. Loss reserve payments may no longer berreauired, ot the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to naintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance endiin secordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection,  Leader or it agent may make remsonabloeniies npon and inspections of the Property. Lender shall
pive Borrower watice at the time of or prior to an inspection spediDane reasonable cause tor the inspection.

10, Condemnation. The proceeds of any award or cliaim fordaihages, direct or consequential, in connection with
any condemnation or other taking ol any part of the Property. or for conveyince in licu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a totid taking of the Property ., the proceeds shall be applhicd 10 tha sinns secured by this Security Instrument,
whether or not then due, with any excess paid o Borrower. In the event ot conaeid taking of the Property in which the
fuir market value ol the Property sinmediately before the taking is equal to or grearcethan the amount of the sums seeured
by this Security nstrument immediately before the taking, unless Borrower and $ender atherwise agree in weiting, the sums
secured by this Security Instrument shall be reduced by the amount of the proceedsimutinlied by the following fraction:
() the total amount of the sums secured immediately before the taking, divided by (by tad fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property inunediately betore the taking is Jess than the waouneal the sums secured im-
mediately before the taking, unless Borrower and Lendes othersise agree tn writing or unless apbhicanle Lw otherwise pro-
vides, the proceeds shall be epplicd to the sums secured by this Security Instriment whether or nethe sums are then due.

1 the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the Zondemnor ofters to
make an awiard or settle a claim for damages. Borrower fuls to respond to Lender within 30 days afted 2ie date the notice
is piven, Lender is authorized to collect and apply the proceeds, at its option, esther (o restoration or repair 8the Praperty
ar to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not extend
or postpone the due date of’ the monthly payments referred toin paragraphs 1and 2 or change the imount of such paviments,

11, Borrower Not Refensed: Forbearance By Lender Not a Waiver.  Extension of the time for payment or
maodification of amortization of the stums secured by this Security Instrument granted by Lender to any successor i interest
of Borrower shall not operate to release the lability of the original Borrower ar Borvower’s successors in interest. Lender
shatl not be required to comimence proceedings against any successer in interest or retuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successars in interest. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12, Suaccessors and Assigns Bound; Joint and Several Liability; Co-signers.  The covenants and agreements of
this Security tnstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrumert but does not execute the Note: (o) is co-signing this Sccurity Instrument only to mortgage, grant and convey that
Borrower's interest in the Froperty under the terms of this Sccurity Instrument: (b is not personally obligated to pay the
sums sectred by this Security Insteutent; and (¢) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommaoaditions with regard to the terms ot this Sccurity Tnstrument or the Nuote without that Borrower's
consent.
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24, Riders to this Security Instrument.  1f one or more riders are exceeuted by Borrower and recorded together
with this Sccurity Instrument, the covenants and agreements of each such tider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sceurity Instrument.
[Check applicable box(es))

K] Adjustable Rate Rider (] condominium Rider {T] 1—4 Family Rider

(] Graduated Payment Rider [J Planned Unit Development Rider {_] Biweekly Payment Rider

D Balloon Rider [ rate Improvement Rider [:] Second Home Rider

D Other(s) [speeify)

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

14
PHILLIP J yo 'CONNELL —Borrower

Witnesses:

7 ! i B
/77,&44 ;(7 A ‘;/,z/)ou&(.._ (Seal)
MARY G .'1-']0‘ CONNELL —Borrower

{Scul)
—Borrower

{Scal)
—Borrower

(Space Below This Line Fc' Arunowiedgment)

LOAN NI, 1395111-6
State of lilinois County ss: DURAGE

1 STEPHANIE WILSON
certify that
PHILLIF J. O'CONNELL AND MARY G. O'CONNELL, HUSDAND AND MIFE

a notary publicinas for said county and state, do hereby

personally known to me to be the same person(s) whose name(s) ARE subscribed Lo the foregoing instrument,
appeared before me this day in person, and acknowledged that THEY signed and aclivered the same instrument
as  THEIR tree and voluntary act, {or the uses and purposes therein set forth,

Given under my hand and official seal this 19th day of DECEMBER L1991
My commission expires:

Notary Public

FFICIAL SEAL :
STIPHANE WILSSY
HMTTATY FUSLIC SYATE OF ILLINOIS
MY COMMISSION TXP 414G 21,1993

GITLL29T6

ILLINOIS—Single Family—Fannle Mae/Froddie Mac UNIFORM INSTRUMENT Form 3014 9/90 (paye 5 of' S pages)
SF-12379-4 (Flov. A - 2/91) Part 3 (IL)
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FIXED/ADJUSTABLE RATE RIDER
LOAN N 1ovSill-o (10 Year Treasury Index—Rate Caps)
1%th DECEMBER 91
THIS FIXED/ADJUSTABLE RATE RIDER is made this day of .19 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “Sccurity Instrument’’) of the same date given by the undersigned (the *‘Borrower’’) 1o secure Borrower's
v Fixed/Adjustable Rate Note (the "Note™p ta HOME SAVINGS o AMEBRICAL FAL (the “hender™) of the same date and
covering the property deseribed in the Sceurity fastrument il located at

10415 SUUTH Soth COURT  FALOS HILLE L 6048

{Property Address)

THE NOTE PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE
NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND
THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL CAOVENANTS. In addition to the covenants and agreements made in the Sccurity Instrument, Borrower and
Lender further coverant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note providCs Forun initial fixed inmerest rate of  .130 % The Note provides for a change in the initial
fixed rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial Tixed interest rate 1 will may will change on the first day of  JANUARY . 19T .
which is called the **Change Date. ™

(B) The Index

At the Change Date. my interest rate wiii Sebased on an Index. The “*Index”” is the weekly average yield on United
States Treasury securities adjusted to a constaniadziurity of 10 years, as made available by the Federal Reserve Board. The
most recent Index figure available as of the date'aS days before the Change Date is called the **Current Index.”’

I the Index is no longer available, the Note Holder will choose a new index that is based upon comparable information.
The Note Holder will give me natice of this choice.

(C) Calculation of Change

Before the Change Date, the Note Holder will calculate iy new interest rate by adding TWO AND ONE-HALF
percentage point(s) ( =500 %) to the Current Index. The Now dzlder will then round the result aof this addition to the
nearest one-cighth of onc percentage point (0.125%). Subject to the limdistated in Section 4(D) below, this rounded amount
will be my new interest rate until the Maturity Date.

The Note Holder will then determine the amount of the monthly payment.that would be sufficient to repay the unpaid
principal that 1 am expected to owe at the Change Date in full on the Maturily Dite at my new interest rate in substantially
cgual payments. The result of this caleulation will be the new amount of myaninthly payment.

(M Limits on Interest Rate Change

The interest rate T am required to pay at the Change Date will not be greater Y 24 . 150%, which is called the
*Maxtmum Rate™*

(E) Effective Date of Change

My new interest rate will become effective on the Change Date. 1 will pay the amount ¢f my new monthly payment
beginning on the first monthly payment date after the Change Date.

(F) Notice of Change

The Note Holder will deliver or mail to me & notice of any change in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will inciude information required by law o (x_ziven me and
also the title and telephone number of a person who will answer any question I may have regarding the notice.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conwained in this Fixed/Adjustable

Rate Rider.
: -
' % vl ) /L =
. o / ) 7
g /L’/{f,l,/({z L ;\Z L (‘0%571@’@ L (Seal) o
v FHILLIA J .0 0 CONNELL “Borrower :if
. 4 0 '7‘ . /;)
'/)"’U({/ _ﬁl’.éf'"/?ﬁz"z-""'t““ (Seal) ;
: MARY 0 CONNELL -Borrower O.f
mea- (Scal)
-Borrower
R (Seal)
-Borrower
MULTISTATE FIXED/ADSUSTABLE RATE RIDER—10 YEAR TREASURY~Single Family—Fannle Mas Uniform lastrument Form 3176 11/89

SF-8876-5 {Rov. A - 8/90)
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