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MORTGAGE

THIS MORTGAGE is made this. . .23 ..., doyof . .... December
19. 91 between the Mortgagor. . .. .Ghavles, E.. Tillman. and. Maxy
...... tenants ... ...........

...............................

.. Tillman, .his. wife

. 2, a8 - joint
(herein “*Borrower™), and the Martgagee, GOMMERCIAL, CREDIT. LOANS
existing under the laws of

JIL. 60477

a corporation organized and

, . .50 JLNC.,
BRI 1= 77 . PPN .
whose address is 15957, 8.

.............................

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S5.
which indebtedness s evidenced by Borrower's note dated

mogy-ss - TeS

if not sooner paid, due

...... 01/01/02

and extensions and renewals
thereof (herein **Mote’), providing tor monthly installments of principal and interest, with the balance of indebredness,
and payable on

To SECURE to Lendérihe repayment of the indebtedness evidenced by the Note, with interest thercon: the payment
of all other sums, with iGierest thercon, advanced in accordance herewith to protecet the security of this Mortgage: and
the performance of the coveniite and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the folloviing described property located in the Countyof ... .. .. Cook

{ilinois:

2N

............ , State of
OT 12 IN BLOCK 7 IN CANTERBURY GARDENS UNIT NO. 3, A RESUBDIVISION OF THE WEST

}s OF THE EAST s AND PART OF THE NOKTHWEST ¥ OF SECTION 24, TOWNSHIP 36

NOETH, RANGE 13, EAST OF THE THIR)D PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED MARCH 21, 1957, 5
ILLINOIS.

AS (DOCUMENT NUMBER 16855937 iN COOK COUNTY

138 L

P.I.N. 28-24-107-041 =8
(9 ey RS
930!
. DEPT-CU3 RECDRDING
. TEAL4 444 TRRN VL 12/726/91 1392 1
34023 t D w—9 A g FTr
g , COOK COUNTY RECORDER
2o
Y=
28
.9.-’_“;"”"
=87
T=8
(V2]
ES3

which has the address of'.

.. 16136 . Plymouth . ... ... ..., ...
{Street ]
Hlinois . . .60426

therein *
2¢p Code ]

{City|
Property Address™);

TOGETHER with all the improvements now or hereafter erected on the property
13 ” s . ., ‘. 2 N M

and all casements

Ty, : s, rights.
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Morigage
and all of the foregoing. together with said property (or the teaschold estate it this Mortgage is on a leaschold) are
hercinafter referred to as the “Property.”

Borrower covenants that Borrower is lawlully seised of the estite hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands
subject 1o encumbrances of record.
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1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and tate charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or a written wawver by Lender, Borrower shall pay
to Lender on the day monthly payments ol principal and interest are payable under the Note, until the Note is paid
in full, a sum therein “Fuands™) equal to one-awettth of the yearly tases and assessments (ncluding condominium and
planned unit development assessments, it any) which may attain priority over this Mortgage and ground rents on the
Property, it any, plus onc-twelfth of vearly premium installments for hazard insurance. plus one-twelfth of yearly
premivm installments for mortgage insurance, it any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereol, Borrower shall not be obligated 1o make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of o prior mortgage or
deed of trust iU such holder is an institutional lender.

¥ Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state ageney {including Lender it Lender is such an institution). Lender shalt apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or veritying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree inwriting at the time ol execution ot this Mortgage that interest on the Funds shall be paid (o Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any intersst or carnings on the Funds, Lender shall give to Borrower, without charge, an annual accounting of
the Funds showirg credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged asadditional security for the sums secured by this Mortgage.

It the amount ot tlie Funds held by Lender, together with the future monthty installments of Funds payable prior to
the due dates of taxes, wasyasments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insveanio-premiums and ground rents as they fall due, such exeess shall be, at Borrower's option,
cither promptly repaid to Boveawer or credited o Borrower on maonthly installments of Funds, I the amount of
the Funds held by Lender shalt pot be sutficient to pay taxes, assessments, insurance premiums and ground rents as
they il due, Borrower shall payto/Leader any amount necessary to make up the deficieney in one or more payments as
Lender may require.

Upon payment in tull of all sumsisecarcad by this Mortgage. Lender shall promptly refund 1o Borrower any Fands
held by Lender. I under paragraph 17 Mercof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immediate!y prior to the sale of the Property or its sequisition by Lender, any Funds
held by Lender at the time of application as o ereditagainst the sums secured by this Mortgage.

3. Applieation of Payments. Unless applidabledaw provides otherwise, all payments received by Lender under
the Note and parageaphs | and 2 hereof shall be appliee by Lender tiest in payment of amounts payable to Lender by
Borrower under paragraph 2 hereot, then te interest p2j aGie on the Note. and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trusts Chargess Lizan, Borvower shall perform all of Borrawer's obligations
under any mortgage, deed of trust or other seearity agreement with a lien which has priority over this Mortgape.
including Borrower's covenants to make payments when wies) Boreawer shall pay or cause 1o be paid all taxes,

assessments and other charges, fines and impositions attributatzieso the Praperty which may attain a priority over this
Mortgage, and leasehold payments or ground rents, it any.
S. Hazard Insurance, Borrower shall keep the improvements ' now séxisting or hereafter erected on the Property

insured against toss by tire, hazards included within the term “extenddd Zoverage™, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may regaire.

The insurance carvier providing the insurance shall be chosen by Borrowdr subject to approval by Lender: provided.
that such approval shall not be unreasonably withheld. Al insurance policies=and_renesals thereot shall be in a form
aceeptable to Lender and shall include a standard mortgage clanse in favor of (nd in a tform aceeptable to bender.
Lender shall have the right to bold the policies and renewils thereot, subjeet 1o the TeZmvol any mortgigee, deed of trust
or other security agreement with a lien which has priority over this Marigage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and (Cender. Leader may make
proof of loss if not made promptly by Borrower.,

If the Property is abandoned by Borrower, or it Borrower tails to respond to Lender within 36 days from the date
notice is mailed by Lender to Borrower that the insurance carrier ofters to settle a claim tor insurandehenefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option cither to restoration or répza.of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Lenscholdsy Condominiums; Planned Unit Developments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioridion of the
Property and shall comply with the provisions ot any lease it this Mortgage is on a leasehold. I this Mortgage is on a unit
in a condominium or a planned uanit development, Borrower shall perform all ol Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regula-
tions of the condominium or planned unit development, and constituent documents,

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage. or it any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary to protect Lender's interest. 1F Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement tur such tnsurance terminates in sccordance with
Borrower's and Lender's written agreement or applicable law,

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice trom Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shatl require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shalt give Borrower notice prior to any such inspection specifving reasonable cause therefor
related to Lender's interest in the Property.

9. Condemnation. The proceeds of any-award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thercof, or tor conveyance in licu of condemnation, are
hergby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree-
ment with a Hien which hay priority over this Mortgage.
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