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WHEN RECORDED MAIL TO:

Fleet Mortgage Corp.
11800 South 75th Avenue, 2nd Floor

Palos Heights, Illlinois 60463 : . FMC# 120432-2
{Spmce Above This Line For Recording Duata)

MORTGAGE

THIS MORTGAGE ("Security Instrument™) is given on || DECEMBER 19 .
The mortgagor is DEAN A, DE CRISTOFORO and LYNDA S. DE CRISTOFORQ, HIS WIFE ("Borrower”). This Security
Instrument is gived to FLEET NATIONAL BANK, which is organized and existing under the laws of THE UNITED STATES OF
AMERICA, uand wliose address is 11200 WEST PARKLAND AVENUE, MILWAUKEE, WISCONSIN 53224 ("Lender”).
Borrower owes Lender the principal sum of ONE HUNDRED SEVEN THOUSAND FIVE HUNDRED AND 00/100ths Dollars
(U.S.$107,500.00). This idebt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note®), which
provides for monthly peyments, with the full debt, if not puid carlier, due und payable on JANUARY 1, 1997, This Security
Instrument secures o ‘wondas, (8) the repayment of the debt evidenced by the Note, with interest, and ll renewals, extensions
and modifications of the Mow:2 (b) the puyment of all other sums, with interest, advanced under paragraph 7 (o protect the
security of this Security Instrupient; and (¢) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note, For this puspose, Borrower does hereby mortguge, grant and convey to Lender the foilowing described
property located in COOK County, Ilinsis:

THAT PART OF LOT 14, IN MALIBU UNIT I, REING A RESUBDIVISION OF PAR'T OF THE
NORTHWEST 1/4 OF THE SOUTHEAST 1/4 GF SECTION 9, TOWNSIHIP 32 NORTH, RANGE
11, EAST OF TUE THIRD PRINCIPAL MERDIMAM ACCORDING TO THE PLAT THEREQF
RECORDED MAY 2§, 1979 AS DOCUMENT NUNBYER 24976095 LYING EASTERLY OF THE
FOLLOWING DESCRIBED LINE; BEGINNING AT 4 POINT ON THE NORTH LINE OF SAID

LOT 14, 68.77 FEET WEST OF THE NORTHEAST COPHER THEREOF; THENCE SOUTH 22 e
DEGREES 23 MINUTES 50 SECONDS WEST, 67.33 FEE I'; TM2INCE SOUTI 14 DEGREES 28 w2
MINUTES 10 SECONDS WEST, 38.41 FEET TO A POINT ON TLE SOUTHERLY LINE OF I\
SAID LOT 14, (BEING A CURYED LINE HAVING A RADIUSOF 69.0 FEET) AN ARCH T~
DISTANCE OF 23,78 FEET WESTERLY OF THE SOUTHEAST COYMNER THEREOF, IN COOK W
COUNTY, ILLINOIS. (\;;

A Zd: O3-09-Y07-070 V&€ X3/

which has the address of 431 PACIFIC COURT, WHEELING,
|Street) {Civy]
[linois 60090 ("Property Address®);
[Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, und all eavénrings, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by 10’5 Security Instrument.
All of the foregoing is referred to in this Security [astrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the vight to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationsl use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principul and Interest; Prepayment and Luate Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written wiiver by Lender, Borrower shall pay to
Lender on the duy monthly puyments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a licn on the Property; (b) yearly leasehold payments
or yground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yeurly mortgage insurance premiums, if any; and () any suims payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance premiums, These items are called "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount « lender for & federally
related mortgage loan may require tor Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as smended from time to time, 12 U.S.C. § 2601 er seq. ("RESPA"), unless another law that applies to the Funds sets a
lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the umount of Funds due on the busis of current data and reasonable estimates of expenditures of future Escrow Items or

otherwise in accordance with applicable law, J‘ y
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BALLOON RIDER FMC #120432-2
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 19TH day of DECEMBER, 1991, and is incorporated into and
shall be deemed to amend and supplement the Mortgnge, Deed of Trust or Deed to Secure Debt (the "Security
Instrument®) of the same date given by the undersigned (the "Borrower") to secure the Borrower's Note to
FLEET NATIONAL BANK (the "Lender") of the same date and covering the property described in the
Sccurity Instrument and located at:

[Property Address]

The interest rate stated on the Note is called the “Note Rate." The date of the Note is called the "Note
Date.” 1 understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or
anyone who takes the Note, the Security Instrument and this Rider by transfer and who is entitled to receive
payments under the Note is called the "Note Holder,”

ADDITIONAL COVENANTS. In addition to the covcnun!s_xmd agreements in the Security Instrument,
Borrower and Lender further covenant and agree as follows (despite anything to the contrary contained in the
Security Instrument or the Note):

1.  CONDITIONAL RIGHT TO REFINANCE

At _Zae) maturity date of the Note and Security Instrument (the "Note Maturity Date®), 1 will be able to
obtnin a new _loan ("New Loun") with a new Maturity Date of JANUARY 1, 2022, (the "New Maturity
Date”) and »/ith an interest rate equal to the "New Loun Rate” determined in accordance with Section 3 below
if ull the conditions provided in Sections 2 and 5 below are met {the “Conditional Reftnance Option"). If those
conditions are ot met, [ understand that the Note Holder is under no obligation to refinance the Note or to
modity the Note; reset the Note Rate, or extend the Note Maturity Date, and that | will have to repay the Note
from my own resoures or find a lender willing to lend me the money to repay the Note.

2. CONDITIONS 70O JOPTION

If I want to exelcite the Conditional Refinunce Option, certain conditions must be met us of the Note
Muaturity Date. These colditions are: (1) 1 must still be the owner and occupant of the property subject to the
Security Instrument (the "Progecty”); (2) 1| must be current in my monthly payments and cannot have been
more than 30 days liate on any 2f Ab 12 scheduled monthly payments immediately preceding the Note Maturity
Date; (3) there are no liens, defects, or encumbrances against the Property, or other adverse matters affecting
title to the Property (except for tyxes)and special assessments not yet due and payable) arising after the
Security Instrunment wus recorded; () the New Loan Rate cannot be more than 5 percentage points above the
Note Rate; and (§) 1 must make a written/reijuest to the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW LOA}MN RATE

The New Loan Ruate will be a fixvd rate of interest equal to the Federal Home Loan Mortgage
Corporation’s required net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery
commitment, plus one-half of one percent (0.5 %) /raunded to the nenrest one-eighth of one percent (0.125%)
(the "New Loan Rate”). The required net yield shall Ue the applicable net yield in effect on the date and time
of day that the Note Holder receives notice of my eicetion to exercise the Conditional Refinance Option. If this
required net yield is not available, the Note Holder il determine the New Louan Rate by using comparable
information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loun Rate as calculated in Secticnd above is not greater than S percentage points
nbove the Note Rate and all other conditions required in Sectign.2 above ure satisficd, the Note Holder will
determine the amount of the monthly payment that will be swiiicientta repuy in full (a) the unpaid principal,
plus (h) accrued but unpaid interest, plus (¢) all other sums [ will owe unlder the Note and Security Instrument
on the Mote Maturity Date (ussuming my maonthly pauyments thenareCurrent, as required under Section 2
above), over the term of the New Loan ut the New Loan Rate in equed saonthly payments. The result of this
culllcululi:;n will be the new amount of my principal and interest payment cvery month until the New Loan is
tully paid.

S§. EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Note Maturity Date and
advise me of the principal, accrued but unpaid interest, and all other sums T am capecta<d to owe on the Note
Maturity Date. The Note Holder also will advise me that [ muy exercise the Conditional Refinance Option if
the conditions in Section 2 above are met. The Note Holder will provide my paynient’rrCord information,
together with the name, title and address of the person representing the Note Holder that Lineit notify in order
to exercise the Conditional Refinance Option. If | meet the conditions of Section 2 ubave, 7t any exercise the
Conditional Refinance Option by notifying the Note Holder no earlier than 60 calendur days ¢adino later than
45 calendar days prior to the Note Maturity Date. The Note Holder will calculate the fixed New Loan Rate
based upon the Federnl Home Loun Mortgage Corporation's applicable published required net yieid in effect
on the dite and time of day notification is received by the Note Holder und as caleulated in Section 3 above, |
will then have 30 calendur days to provide the Note Holder with acceptable prool of my required ownership,
occupaney and property lien status, Before the Note Maturity Date the Note Holder will advise me of the new
interest rate (the New Loan Rate), new monthly pryment amount and a date, time and place at which [ must
uﬂpcur to sign any documents required to complete the required refinancing. 1 understand the Note Holder will
charge me a $250 processing fee and the costs associated with the exercise of the Conditional Refinance
Option, including but not limited to the cost of updating the title insurance policy.

BY SIGNING BELOW, BORROWER accepts and agrees to the terms and covenants contained in this Balloon
Rider.

[ 7
4 /.’ a
/‘4”‘7//”'/"’8'”(&“1) ettt e e e inb e e s e srne s e e siiarseessenen (Seal)
DEAN'A. DIt CRISTOFORE Borrower  LYNDA S. DE CRISTOFORO Borrowee

N\
- Vo ke
D) A,&w&x\.(..:...(‘U_.Ax.&&.«xkr‘"@%.(s.:m) ettt e s eeesee e (Seal)

\_.) - —— Borrower Borrower

[Sign Original Only}

NIULTXS\TI\T 7 BALLOON RIDER (REFINANCE) - Singlo Family - Freddie Mac UNIFORM INSTRUMENT
Form 3191 10/90
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