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CONTAIN I‘n‘WISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT M.ATURITY L

SEmpeaye o g I PSR PRI

4F*ﬁﬁ§hdﬁ%GAGE{$aun,mMmmmr)mmﬁmon DECEMBER 18, 1991 . The wortgagor i
JAMES T. SKUPTEN . P T ,

AND KATHLEEN T : QKUPIEN HUSBAND AND WIFE | ;
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| and whose

'I' Ty

E whsch is orgamﬁ:d and exxslmg under the laws of STATE C_r IOWA

-+ address is 206 6TH .BVENUE-SUI'I'E 1 e B R

DES MOINES, IOWA . 50309 o ('Lender"). Borrcwer 6vée,s Lcnder the principal sum of

- . SEVENTY ONE THOUSAND SIX HUNDRED _
CAND 00/100 . T polasus. s 7 71,600.007),

- This debt is evidenced by Bortowcr 5 nou, datesd !he bame dale as this Sec.jr'ly lns!rumcnl( Note ), which provides for

monthly payments, with the full debi, if not puid earlier, due and payable on | AANUARY 1, 1938 «

- 'This Security Instrument secures to Lender: (a) the repayment of the debt ewdenceu bvihe Nole. with interest, aml all renewals, ‘

extensions. and modifications of the Note; (b) the. payment of all other sums, with jorest, advanced under pamgraph 7 to

. protect the security of this Security Instrument: and (¢) the performance of Borrower’s covunants and agreements under this
Security Instrument and the Note, For this purpose, Borrower does herehy morigage, grant and Convey lo Lender the following

- described property located in COOK - County, IHinois:

- LOT 21 IN EAGLE RIDGE ESTATES UNIT NUMBER 2 "BEING & SUB.JTv'IqION OF
PART QF THE WEST ONE-HALF OF THE NORTHEAST QUARTER OF SECTfod 23, . . '~ .

‘ TOWNSHIP 36 NORTH, -RANGE 12, EAST OF ‘THE THIRD PRINCIPAL ‘GER U‘iIAN, A

‘.‘IN COOK COUNTY ILLINOIS._ e S e g

whlch ha.s the address of - 8319 WEST 162ND PLACE TINLEY PARK f@ iy (Steeet Citgl, - oo
" 60477 e e gt R | DA ﬂ‘; L e
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Property insured against loss by fire, hazards included within the tefm “gxtended coverage”iand any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unceasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain covernge lo prolect Lender’s rights in the Property in accordance with paragraph 7.
- All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender .
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal nolices, In the eveat of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower, o ST e
~ Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied 10 restoration or repair of the
Property damaged, if the restoration or repir is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
sscured by this Security Instrument, whether er not then due, with any excess paid to Borrower. If Borrower abandons the

~ Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to seltle & claim, then

Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or ta pay sums
secured by this Secuzity Instrument, whether or not then due. The 30-day period will begin when the notice is given.

3 Unless Lender snd. Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or

postpone the due date of b2 monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If

" under paragraph 21 the Pronérty is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from

damage to the Property prior i bz acquisilion shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition. /= o R ‘ P e e
6. Occupancy, Preservation; Niaintenance and Protection of the Property; Barrower’s Loan Application; Leaseholds,

_ Borrower shall occupy, establish, and uie /e Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue 1o pscupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwite agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are bevoid Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit vaste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begur that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by thas Sseurity Instrument or Lender’s security interest. Borrower may -
cure such & default and reinstate, as provided in paragraph 18,y causing the action or proceeding lo be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture-0f the Borrower's inlerest in the Property or other material
impnirment of the lien created by this Security Instrument or Lender’s security inlerest. Borrower shall also be in defavlt if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the Joaii evidenced by the Note, including, but not limited

' to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on &
leaschold, Borrower shall comply with all the provitions of the lease, If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing, ] S 2o

7. Protection of Lender’s Rights in the Property. If Borrower fuils to perform the<cvenants and agreements conlained in]_; B
this Security Instrument, or there is a legal proceeding thal may significantly affect Lenaer's sights in the Property (such as ape .
proceeding in bankruptey, probate, for condemnation or forfiiture or to enforce laws or regulatiews), then Lender may do andu 3
-pay for whatever is necessary (o protect the value of the Propesty and Lender's rights in the Froparty. Lender's actions may G 5
- include paying any sums secured by a lien which has priority over this Security Instrument, zppoaring in court, paying
" reasonable attorneys® fees and entering on the Property to make repairs. Although Lender may take action under this paragraph (' -
7, Lender does not have todo so. © o o R o T D
" Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this 7
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the ‘o
date of disburszment at the Nole rate and shall be payahle, with inferest, upon notice from Lender to Borrower requesting o

Y

T

-

payment, . L oL
8. Mortpage Insurance. 1f Lender required mortgage insurance as a condition of making the loan secured by this Security

Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the’

mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shalf pay the premiums required to

obtain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost substantially equivalent to the

cost to Borrower of the mortgage insurance previously in effect, from an allemate morigage insurer approved by Lender. If

substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equalto - - ©
" one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

‘be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Lossu :es;z;;e :
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oo NQEFICIAL COPY. s,
‘ 17, Transfer of the y Or ficial Inter®&t i r. | ,part_o th: Property or any interest in it
“is sold or transferred (or if a beneficial interest in Borrower is soldor t sféfred nd Borroer fsinol'a natural person) without -
" Lender's prior wrilten consent, Lender may, at ils option, require tmmediate payment in full of all sums secured by this
* Security Instrument. Howcvar, lhxs option shﬂH not he exerclqed by Lender if exercise is prohlblted by federal law gs of the date =
. of this Security Instrument, : . ,
If Lender exercises this optmn, Lender shall g 1,m. Bormwer notice of acceleratton The notice shall prowdc a penod of noi
- less than 30 days from the dale the notice is delivered or matled within which Borrower must pay ali sums secured by this -
R Secunly Instrument. If Boerrower fails to  pay these sums prior (o the expiration of this period, Lender may invoke any remedies '
permitted by this Security Instrument without further notice or demand on Borrower. ;
18. Borrower’s Right to Reinstate. If Borrower meels certain condilions, Borrower shal] have lhe right to have ‘
enforcement of this Security Instrument disconlinued at any time prior to the earlier of: (a) 5 days (or such other period ns
_ applicable Iaw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: (1) pays
Len'dcr all sums which then would be due under this Security Instryment and the Note as if no acceleralion had occurred; (b}
_ cures sny defauit of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Secunty Instrument,
including, but no? liniled to, reasonable atloreys' fees; and (d) tekes such action as Lender may reasonably require to assure
that the lien of this Szeurily Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by .
this Security Instrusent shall continve unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby saall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall -
not apply in the case of acce'etion under paragraph 17. - =
19. Sale of Note; Change of Loan Servicer, The Note or a pamal interest in the Note (together with lh:s Secunty'
Instrument) may be sold one or mo/=<irmes without prior notice 1o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects medihly payments due under the Note and this Security Instrument, There also may be one .
" or more changes of the Loan Servicer unrelated to & sale of the Note. If there is a change of the Loan Servicer, Borrower will be - -
" given wrilten notice: of the change in accordarce with paragraph 14 sbove and applicable law. The notice will slate the name and o
address of the new Loan Servicer and the addicss o which payments should be made. The notice will alsn contain any o!her .
information required by applicable law. oy
. 20. Hazardous Substances, Borrower shall noi <ause or pem'ut the prescncc. use, dnbposal storage. or release of any 1
o anatdous Substances on or in the Property. Borrower shait not do, nor sllow anyone else to do, anything affen.hn;, the
* Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or - '
- storage on the Property of small quantities of Hazardous Subs.aptes that are gcncmlly wcogmzed {o be appropnate to normal
~ * residential uses and to maintenance of the Property.
Barrower shall promptly give Lender written notice of any investipsion, clmm. demand, lawsuit or other action by any - .|
governmental or regulatory agency or private party involving the Propery and any Hazardous Substance or Environmental Law 0 -
~ of which Borrower has actual knowledge. If Borrower leans, or is notitied by any governmental or regulatory authority, that {sh
. any removal or other remediation of any Hazardous Substance affecting the Property s necessary, Borrower shall promptly take S
- al) necessary remedial actions in sccordance with Environmental Law, -
. As used in this paragraph 20, "Huazardous Substances™ are those substances deFaed as toxic or hazardous substances by @
5 Envxronmental Law and the following substances: gasoline, kerosene, other flammab): or toxic petroleum products, toxic
. pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, ano radioactive materials. As used in ¢ a
* this paragraph 20, "Environmental Law” means federal Inws und laws of the jurisdiction whe'e th: Pmperty is located that %
* relate to heslth, safety or environmental protection. ..C.
 NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ns follows: R
21, Acceleration; Remedics, Lender shull give notice to Borrawer pnor 1o acceleration followian Parrower’s breuch :
of any covenant or agreemenl in this Security Instrument (but not prior to acceleration under p'r-n,,ruph 17 unless ~
appiicable law provides otherwise). The notice shall specify: (a) the default; {b) the activn required io cure the default; -~
b (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and -
£ (d) that failure to cure the default on or hefore the date specified in the notice may resuit in acceleration of the sums
secured hy this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after scceleration and the right to assert in the foreclosure proceeding the
~ non-existence of a default or any other defense of Borrower to acceleration und loreclosure. If the default is not cured on
.. or before the date specified in the notice, Lender, at its option, may require immediate payment in full of alf sums
" secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect #11 expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonuble attorneys’ fees and costs of title evidence. :

it 22. Release. Upon payment of all sums secured by this Security Instrument, Lender shal release this Secunty Insirument ‘
s wuhout charge to Borrower. Borrower shall pay any recordation costs,
- DPS 1093 ‘

i s 33 aner Df Hnm%ie.ld Borrower waives afl nghl of homestead exemption in.the Proparty o Form 3018 9190
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. THIS BALLOON RIDER is made this 18TH dsy of DECEMBER ' 1991 gndis Incorporatad Into and shall
be deormed to smend and supplsmant the Mortpage, Desd of Trust or Desd to Sscure Debt (the “Security instrumant”} of tha samoe

dats given by the undersigned (the “Borrower”) to eacurs the Borrower's Note to
MIDLAND FINANCIAL MORTGAGES, INC.

-ttt s R

fth- *Lender®) nf th-”nml dato snd sovering tha proporty described in the Sscurity Instrument and located at:

" 8319 WEST 162ND PLACE .
 TINLEY PARK, ILLINOIS 60477

. - ) ) T (Frooerty Aodreas) .

o The interest rato stated on the Nots s calied the “Note Rate.” The date of the Note is oalled the *Nots Date.” | understand
the Lender may transfer the Nots, Sscurity fnutrument and this Rider. The Lender or anyone who takes ths Note, the Bsourity

tnstrument end this Ridar by transfer and who Is entltled to racalva paymanis under the Note is oalled the “Nots Holder.” :

" ADDIﬂONAL COVENANTS. In addition to the covenanis and agrasments in the Security Instrument, Borrower and Lendsr
further oovanant and agres a3 follows {(despite anything to tha enntrary cantsined In the Sacurity Instrumeant or the Noteh

INANCE

DITIONAL. BIGHT TO REF ‘
- At the moiurly data of the Note and Seaurity Instrumoent (the “Maturity Date”), | will be able to obtaln a new losn {"New 'i

. Loan*) with » new Mati-ity Date of JANUARY 1 , 2022 and with an intersst rate squs) to tha "New Note
- Ante” detsrmined in s curdsnce with Section 3 below If all the conditions providsd In Bections 2 and 5 bslow are met (the |
- “Conditions]! Refinanch 2 Cation”). If thore conditions ars not met, | understand that the Note Holder Is undsr no obligation to
reatinance or modify the (1b%s_or ta axtend the Maturity Date, snd that | will have to rapsy the Nots from my own resoursas or

Find a lender willing to lend inu ihe money ta rapay the Note. ,
2. CONDITI TR0 1 :
] it | want to axercise the Cinditianal Reflnancing Option st maturity, cartain conditions must be met ar of the Maturity Date.
. These conditions sre: (1} F muct still be the owner snd oeocupant of the properly subject to tha Sacurity Instrument (tha
"Property™: (2} | must be eurrent In riy menthly payments and cannat have been more than 30 days iate on any of tha 12
schedulsd monthly payments Immediatety praceding the Maturity Date; (3} no Hen agsinst the Property (except for texes and
spooial assessiments not yet due and payabile) othor than thet of the Sacurity Instrumant may exist; (4) the New Nots Rats cannot
~ be more than b parcentage points above the Note Rats; and {5) ) must make a written raguest to ths Nota Holder as provided In o

~}
2

Ip_w.

CALCULATING THE:NEW NOTE: : ’
- ¥ho New Note Rate will be a fixad rate of Inicrs st equai ic the Federal National Mortgago Assooistion’s requirad net yisld =}
for 30-ysar fixed rats mortgsges subjast to a B0~day mandatory dalivery commitment, plus one~halt of one parcentags polntz_z

[0.5%), rounded to the nearest ona-—sighth of one parzentag’ point (0. 126%) {the "Naw Nots Rste*l. The required net yleld shall ba '
i tha applicable nat yield in effect on the date and timy of drythat the Wote Holder receives notice of my slsotion to sxarelza the - |
Conditiona! Refinancing Option. It this required net yleid s nit Lyailable, the Note Holder will detarmins the Naw Note Rate by

| using comparsble Information, )

8. CALCULATING THE:NEW-PAYMENT ANOUNT | ] oo
- . Provided the New Note Rate a3 caloulatod in Section 3 abovs ia ot grester then 5 pereentage points above the Note Rate - |
tand all other conditions requirad in Seetion 2 abovs are satisfiod, the Pioio Holder wiit determine the amount of tha monthly
paymant that will ba sufficlent to repay In full {a) the unpaid princlpsl, plus [(b) Zeoriied but unpaid interest, plus {c) all other sums |
will owe under the Note and Securily Inttrumant on the Maeturity Date (assuming my monthly payments then are current, es
required under Sertlon 2 sbove), ovar the terin of the Naw Nate st the New Note Potu in squal monthly paymants, The result of

7‘ this salguistion will be the amount of my new principsl and interest payment avery nian’s vatll the New Note s fully paid.
B: "EXERCISING THE CONDITIONAL REEINANCING OPTION | N
The Nots Holdar wili notify me at lasst 80 calendsr days In advance of tha Matu'ity Dute and advise ms of the prineipal,

acetued but unpald Interest, and all other sums t s expected o owe on the Maturity Date._The Noto Holder alsc will advise me
that i may exercize tha Conditional Refinancing Option If the conditions in Section 2 above ara 1.ot. The Note Holder will provide
my payment record infarmation, tagether with tha name, titie and sddress of the parson reprasantirg e Note Holder that | must
netity In ordor to exercise the Conditionsl Refinancing Option, if | maat the conditions of Sectior 2 above, | may exerclse tha
Conditiona) Refinancing Option by aotifying the Note Holder no later than 45 catendar days prior to v Pioturity Date. Ths Note
Holder will calcuiste the fixed New Nota Rate based upon the Federsl National Mortgage Associaticn's anplicable published
required nst yield in effsct on the date and time of day notification is received by the Note Holdar and as \‘ai;ufattd in Section 3
. above. | will then have 30 calsndar days to provide the Nots Holder with aceaptable proof of my raquired ownsrship, ococupancy
: and property Hen statur. Bafore the Maturity Date the Note Holdsr will advise me of the new interast rate (the Naw Note Rate}, |
new monthly payment amount and » date, time and place at which 1 must spphear 0 sign sny dosumants raguired to ocmplete ihe' '
. regquired refinsncing. | undarstand the Note Holder will charge me reasonsbis fass sand the costs associsted with exereising the -

. rafinance option,

-

: /7 SIGMNG BELOW, Borrowsr scoapts and sprees to the terms and covenants uontulﬁad In this %.{Ioon Rider.
o = | N i ol T, _
‘f {_ I{; " éu W"h _ {Seal) ‘_?émfuibr\/‘/ W—e—"“) 1Eanl} -
ES T. SKUPIEN ~/ - Borcower - .. KATHLEEN T. SKUPIEN = Borrowor -

;o ;

: ‘ . - : (Soal) ) . : - o e fs..."
' : .. Borrower -
(¥1on onoINaL omy) -

Borrower

. MULTISTATE BALLOON RIDER — Singte Family — FANNIE MAE UNIFORM INSTRUMENT
'FORM 3180 : 2/80 - o , )

DPS 639 ..







