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THE 'I‘ERMS “F THIS LOAN o S 2005- 22045 :
- CON‘I‘AIN JR\.JISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY

" THIS MORTGAG}:( Security Instrument” )ls givenon DECEMBER 16, 1991
ANTHONY P AI\G”TO DIVCRCED, NOT SINCE REMARRTED

! " . ‘‘‘‘‘‘ !
( Borrower ) Thls Secumy Ins!rumenl is giventg, ' , i ; o ! ‘
_,MIDLAND FINANCIPL MORTGA"" L g .
SR [ SR L e
[y ! g y Tt gt e i .t ‘ i “-il:.i ‘l‘
2 Wthh is orgamz.ed and emslmg under the laws of - STATE OF IOWA L
; '_ address is 206 - 6TH AVENUE- SUITE 101 ' ] R :'-' s R B SEPERR
y DES MOINES, IOWA - 50309 Y/ Lender") Bnrrawcr owu Lender !hc prmcnpll sum of
j ONE’ HUNDRED TWENTY EIGHT THOUSAND "' """ '
AND'00D/100 ' . o DMM%(US § ' 128,000,007,

This debt is ev:denced by Borrower's note dated the same date as this.Secx rity Instrument {"Note"), which provides for
- monthly payments, with the full debt, if not paid earlier, due and payable on ' TANUARY 1, 1997
This Security Instrument secures to Lender: (a) the repayment of the debl evidenced by tie Nou,, with tnterest, and all renewals
© extensions nnd modlﬁczmons of the Note; (b) the payment of all other sums, wilh irterect, advanced under paragraph 7 to
protect the securuy of this Security Instrument; and {c) the performance of Borrower's ¢ovenants and agreements under this
- Security Instrument and the Note. Far this purpose, Borrower does hereby mortgage, grant 4 and con/ey to Lender the following =
descnbedproperty located in COOK .~ e e s i County, lllmms .

o

“l‘-;.'-i-",‘ R ""‘-"‘ :‘":"‘-' bt PR e L O N TR ECEE PR RPN ; ’l ’f "‘8"“' 1) 'fi "
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2005-22045
5. Hazard or Pmperly “Mr(: )BEE IhGEI;A ﬂe;éi:) ing or_hereafter erected on the
cov f(l

Eruper% instred against loss by fire, hazards included within the ferm: "extend é" and an)?o{her hazards, including

" {loods Or flooding, for which Lender requires insurance. This insurance shall be rnzlmlumed in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, If Borrower fails to meintain coverage described above, Lender may. at Lender's
option, obtain coverage to proteet Lender's rights in the Property in accordance with paragraph 7. Tl ey

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgag,e clause, Lender
shall have the right to hold the pol:cles and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall ;,we prompt noucc to 1hc insurance carner .md Lender
Lender may make proo! of loss if not made promplly by Borrawer. o PR

~ Unless Lender and Borrower otherwise agres in writing, insurance proceeds sh'\ll be apphcd 10 restoration or repair of the -
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If Ihe restoration or
repair is not economicaily feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with rny excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may colleciAhe insurnnce proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and-Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date ¥ thc monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Pro,;e iy, is acquired by Lender, Borrower's right to nny insurance policies and proceeds resulling from
damage to the Propenv prior W e roquisition Gh.xll past: to Lender to the e\tent of lht. sums sccun.d hy lh!\ Security Instrument

- immediately prior to the acquisitica, ; S B T e e

§6. Occupancy, Preservation, dMaintenance and Protection of the Propert '; Borrower’s Luan Apphcntmn- Leusehulds.
Borrower shall occupy, establish, and use-tns Property as Borrower's principal residence within sixty duys after the execution of
this Security Instrument rud shall continue to sceepy the Property as Borrower's principal residence for at least one year after
the date of ocoupancy, unless Lender othenvise.ngr=es in writing, which consent shall not be unreasenably withheld, or unless
extenuating circumstances exist which are beyoard Porrower's control. Borrower shall not destroy, dumage or impair the
Property, allow the Property to deteriorate, or comimii sWaste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begur thal.in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Sceurity Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by ciusing the action or proceeding 10 be disniissed with a ruling
that, in Lender's good faith determination, precludes forfeiture ¢f e Borrower's interest in the Property or other material

. impairment of the lien created by this Security Instrument or Lenders security interest. Borrower shall also be in default if
Barrower, during the loan application process, gave materially false or iracLurte mlnmmlmn or statements to Lender (or failed
to provide Lender with any material information) in connection with the joen evidenced by the Note, including, but not limited .
to, representations concerning Bosrower's occupancy of the Properly as a princ.nal residence. If this Security Instriment is on a
teasehold, Borrower shall comply with al} the provisions of the fease. If Borroyai u(.qmret: fwe tzue to fhs Pmper!y. the

* Jeasehold and the fee title shall not muge unless Lender agrees to the merger in wriling: . -

. 7. Protection of Lender’s nght"} in the Property. If Borrower fnils to perform the covenants and agreements ccmtmred in
this Security Insirument, or there is a legal proceeding that may significantly affect Lender’s tights in the Property (such s a
proceeding in bankmptc,v probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Proparty and Lender’s rights in the Presery. Lender’s actions may
include paying any sumé secured hy a lien which has priority over this Security Instrument, appesiing in court, puying
reasonahle attorneys® fees and eéntering on the Pmperly to n'nke repam Although Le:ndcr muy mks uclu n uml;,r this p'tru;,ruph

~ 7, Lender does not have 1o do so. ‘ KR : S
"' Any amounts disbursed by Lender under this paragmph 7 shall hecome ‘additional debt of Borrowar secured by this
Su:urny Tnstrument. Unless Borrower and Lender agree lo other terms of payrent, these antounts shall bear interest from the
date of dsqbursamenl at lhe Note ﬂre :md ‘»hd” be rmyable w:lh mxeresr upon DOUCL- irom Lender to Bc:rmwcr requeshm.

BETRE

e

(X "

payment. :
-8 Mortf,nge lnsurance. If Lender requ:rec! mortgage insurance as a condition of malung 1hc Joan secured by this Secur:t}
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect, If, for any reason, the .
morlgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the preminms required to
obtain coverage suhslnnlmlly equwulent to the mortaage insurance previously in effect, at a cost substantiully equivalent to the -
cost 1o Borrower of (he mortgige insurance previously in effect, from an alternate mortgage insurer appraved by Lender, If
, .subxmnnnlly equwu!unl morignge instirance coverage is nol available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the year ly mort‘guae insurance premium bcmz. pmd hy Borrower when ihe insurance coverage lapsed or ceased 16 -

be in eflec! Lenderw:ll acccpt us,e dnd remm lhe,se puymi:nts as A iuqq reserve in heu of mom_.,ng,u :nqumnce Loss reserve
: ©a. DPS 1081 -
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17. Tr.msfer of the PLQJI‘N‘&E:F s _ H‘t the Property or any interest in it
is sold or transferred (or if a béneficial interest in Borrogver, xs sold or trans err ed amd Bnrrower i nof.a natural person) without

“Lender’s prior written content, -Lender may, at its ogiion, réquire immediate payment in full of all sums secured by this
- Security Instrument. Hnwever this opuon shall not be exercised by Lender if exarcise is prohxb:ted by federal law as of the date
of this Security lastrument, P g

If Lender exercises this option, Lender shall gwe Borrower notice of acceleration. The notice shall provlde a penod of not
less than 30 duys from the. date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without fusther notice or demand on Borrower,

,18. Borrower’s Right to Reinstate, If Borrowgr meets certain conditions, Borrower shall have thc right to have
enforccmem of this Security Instrument discontinued at?any time prior to the earlier of: () 5 days (or such other penod as
applicable law mny specify for reinstalement) before sale of the Property pursuant to any power of sale contained in this .
Security Instrament; or {b) entry of & judgment enforeing this Security Instrument, Those conditions are that Borrower: (a) pays .

- Lender all sums which then would be due under this Security Instrument and the Note a5 if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) peys all expenses incurred in enforcing this Security Instrument, '
including, but not Ymited to, reasonable altorneys’ fees; and (d) tnkes such action a5 Lender may reasonahly require to assure
that the lien of his Sceurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security lnstruinesi- shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hercby ahall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
* not apply in the case of sceeipation under paragraph 17. _

) 19. Sale of Note; Chanpsz of Loan Servicer, The Note or a partial interest in the Note (together with this Securny
instrunmnl) may be sold one or mori. times without prior notice to Borrower, A szle may resull in a change in the entity (known
"8 the "Loan Servicer”) that collecis monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unreia=d to 4 sule of the Nole. If there is 4 change of the Loan Servicer, Borrower will he \
siven written notice of the change in accordanes with paragraph 14 above and applicahle law. The notice wilf state the name and
address of the new Loan Servicer and the adilress lo which payments should be made. The notice will afso contain any other

. information required by applicable Jaw. o

20. Hazardous Substances. Borrower shall notcause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the .
Property that is in violation of any Environmental Law, The pireceding two senlences shall not apply to the presence, use, or

"~ storage on the Property of small quantities of Hazardous Substances lh.al are generally recopnized to be appropriste 10 normil
resicdentinl uses snd to maintenance of the Property,

Borrower shali promptly give Lender wrinen notice of any invest' ration, claim, clcmand Jawsuit or other action hy ‘my
governmental or regulatory agency or private party involving the Properly and any Hazardous Substance or Environmental Law -
of which Barrower has actual knowledge. 1f Borsower leamns, or is notiiied by-any governmienial or regulatory authorily, that
any removal or other remediation of iy Hazardous Substance affecting the Property is necessary, Borrower shall pmmpll y like
all necessary remedial actions in accordance with Environmental Law,

. As used in this paragraph 20, “Hazardous Substences” are those substances detiied as toxic or hnz.:rdmn suhatanccb by
Env;ronmcnml Law and the following substances: gasoline, kerosene, other flamuuinle or toxic petroleum products, foxic
pesticides and herhicides, volatile solvents, materials containing ashestos or formaldehyde, aad radionctive materials, As used in -
this paragraph 20, "Environmental Law” means federal laws and Jaws of the jurisdiction wheie the Property is located that -
relate to health, safety or environmental protection.

 NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows!

2. Acceleration; Remedies, Lender shall give notice to Borrower prior (o acceleration follow ng Rorrowu s hremh )
of any covenant or agreement in ‘his Security Instrument (hut not prior to acceleration under parugraph 17 vnless
applicable law provides atherwise), The notice shall -;peu(y. (a) the default; (b) the action required 10 cure the defiults .1 ,' poke
{c) n date, not less than 30 days from the date the notice is given to Borrower, by which the defunlt must be eured; und ™ 19
() that failure (o cure the defuuit on or before the date specified in the notice may result in sceeleration of the sums -J
secured by this Security Instrument, foreclosure by judicia! proceeding and sale of the Praperty. The notice shall further

_inform Borrower of the right to reinstate after aceelerntion und the vight to assert in the foreclosure proceeding the -
non-existence of u delault or any other defense of Borrmwer to ncceleration and foreclosure, I the delanl is aot cured on » ‘ﬂ
ar hefore the, dnte specilied in the nofice, Lender, at its option, may require immediate payment in full of all sums .. ¢
secured by this Security Instrument without Turther demand and may foreclose this Security Instrument hy judicial

“proceeding, Lender shail be entitled to ealleet ail expenses incurred in pursuing the remedies provided in this paragraph
"+ 21, incduding, but not limited to, reasonuble attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relense this Sc,cunty lnslrumen!

wuh(:ul charge to Borrower. Borrower shall pay any recordation costs, o
woy 30 W.umr ol Homestend. Borrower waives all right of homestead exemption in lhu Pmp‘,ny. e
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UNIT 103, TOGETHER WiTH ITSs UNDIVID?D INTEREST IN THE COMMON ELEMENTS -

- IN WHEELWORKS CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION'

RECORDED AS . DOCUMENT NUMBER 85175306, AS AMENDED AND RESTATED BY THE
DECLARATION RECORDED AS DOCUMENT NUMBER 91198150, IN COUNTY CLERK'S
DIVISION OF BLOCK 43, LYING WEST OF THE EAST LINE OF WARD STREET,

. EXTENDED ARD EAST OF THE WEST 124.0425 FEET OF SAID LOT 13 IN

SHEFFIELD'S ADDITION TO CHICAGO, IN SECTION 29, TOWNSHIF 40 NORTH,

"RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

' ILLINDIS.

| 14-29-314-047-1003
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. THIS CONDOMINIUM RIDER is made this * L6TH ~day of + DECEMBER Coos ., 1991  andis
mcorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed ithe
»Security Instrument’] of the same date given by the undersignad {the "Borrower*] to secure Borrower's Note to

MIDLAND FINANCIAL MORTGAGES, INC.

{tha “Lander”) of the same date and covering the Property descrlbed in the Sacurity Instrument and located at:
2510 NORTH WAYNE- UNIT 103, CHICAGO, ILLINOIS. 60614

(Prooerly Acdrass)

The Property imludes a unit In, together with an und!vided interast in the cammon alements of a condommium project ' ‘

known as: WHEEL WORKS

) B (Nam of Conoominium Project} _

fthe “Condominium Project). . If the owners assoclation or other entity which acts for the Cohdominium Project {the
© »Owners Assoclation®) holds title to properly fer the benetit or usa of its members or shargholders, the Property also

inctudes Borrower's interest In the Ownars Association and the uses, procaeds and bonelits of Borrower's interest.

CONDOMINIUM COVENANTS.  In addition to the covenants and agreaments made in the Sacurity Instrument, 7

Borrower and Lener further covenant and agree as follows:
A CONDOMiN:'IA COVENANTS. Borrower shall perform ali of Borrower's obligations undor the Cnndomlnium Project's
] Constituant Docurrent=. The “Constituent Documents” are the: (i) Declaration or any other document which creates the
. Condominium Praject: Wi by—laws; i) code of regulations; and (iv) other equivalent documents. Borrower shall promptly
pay, when due, all duss 2y sssessments imposed pursuant to tho Constituent Documents. : ‘
. B. HAZARD INSURANCE..Sc"long as the Owners Association maintains, with a generally accepted insurance carrier,

 “master* or “hlanket” policy o7 tlie Condominium Project which Is satisfactory to Lender and which provides insurance -

~ coverage in ths amounts, for the periods, and against the hazards Lender requires, Including fire and hazards includad
. wlthin the term “extended coverage,” thar
: - {i} Lender waives the pravision ia Un-"‘\rm Covenant 2 for the monthly payment to Landar of one- twelfth of the
* yearly premium installments for hozard instrance on the Property; and ‘
(ill Borrower's obligation under Unifarin Covenant 5 to maintain hazard insurance coveraga on the Property is
daemed satisfiad to the extent that the required cive age is provided by the Owners Associaticn policy.

Botrowsr shall give Lender prompt notice of any ldjise in required hazard insurance coverage. .

In the svent of a distribution of hazard insurance p/ocends in lieu of restoration or repair following a loss to the
Property, whather to the unit or to common elements, any-pruseeds payable to Borrower are hereby assignad and shall be
paid to Lender for application to tha sums secured by the Security Instrumant, with any excess pald to Borruwer. _

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such wctions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy accaptable in‘fzem, amount, and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or claim for damaczs, direct or consequential, payable to HBorrower in
connection with any condemnation or other taking of all or any part of the Froperty, whether of the unit or of the common
alements, or for any conveyance in lieu of condemnation, are hereby assignsd 2ad shall be paid to Lender. Such proceeds
shal! be applied by Lender to the sums secured by the Security Instrument as protid.d In Uniform Covanant 10

£. LENDER'S PRIOR CONSENT, Borrower shall not, except aftar notice to LenZer and with Lender's prior written
cunsent aither partition or subdivide the Property or consent ta: -

i) the abandonment or termination of the Condominium Projeet, axeepl for abandoinzaent.ar termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking by candemnation or aminant

- domain; . : - o L

(i} any amendment to any provision of the Constituent Doruments if the provision is for the expriss-henefit of Lender;

i) tarmination of professional management and assumption of self-management of the Owners Az sriation; or .

{ivi any action which would have the effect of rendering the public liability insurance coverage tialntained by the
Owners Association unacceptable to Lender. - il

F. REMEDIES. f Borrower does not pay condominium dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lendar under this paragraph F shall become additional debt ot Borrower secured by the Security

Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date -

of disbursemont at the Note rale and shall be payable, with interest, upon notice from Lender to Borrower requasﬂng
payment,

BY SIGNING BELOW 8orrower accepls and agrees to the terms and pvasi ined i on omimum Rider. -
' (5_0.113 iﬁuﬂ

Borrower HOﬁ P. M Borrower

MULTISTATE conuowmw RIDER~ ~Single Fsmily— Fannle Mu/Frlddll Msc UNIFORM INSTRUMENT Form3140 slso ' DPS 1118

Borrower : : - Borrower
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«conpimonAUN 'OF LOAN TERMS)
THIS BALLOON RIDER is made this _L6TH day of CEMBE ,—1991  andis incorporatad

into and shall be deemsd toc amend and suppiement the Mortgage, Deed of Trust or Deed to Secure Debt (the “Security

tastrument”} ot the same date given by the undersignad {ths “Borrower") to secure the Borrower’s Note to

MIDLAND FINANCIAL MORTGAGES, INC.

+ (the *Lendar” of the same date and covering the property described in the Security lnstrument and located at:

2510 HRORTH WAYNE~UNIT 103
CHICAGO, JLLINOIS 60614

(Property Acdrosg)

The interest rate stated on 1ha Note is calied the “Note Rate.” The date of the Note is called the “Note Date.” 1
understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the
_Note, the Security instrument and this Rider by transfer and who is entitied to receive paymants under the Note is calied '
the “Note Holdar.” S L - . - -

. ADDITIONAL COVENANTS In addition to the tovenants and agresments in the Security Instruiﬁent, Borrower and
- Lender further covenant and agree as follows (despite anything to the contrary contained in the Security Instrument or the

Notel:

CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS
At the matatity date of thas Note and Security Instrument (the “Note Maturity Date’l, | will be able to extend the
_ Note Matur/(y O-te to JANUARY 1 ,2022 , ithe "Extended Maturity Date*} and modify the .
_Note Rate to the “iModitied Note Rate” determined in accordance with Section 3 below it all the conditions provided in
Sections 2 and 5 elow are met {the “Conditional Modification and Extension Option®). If these conditions are not met,
) undorstand that \ns Npnte Holder is under no obligation to refinance the Note, or o modify the Note, reset the Note
Rate or extend the Nzie naturity Date, and that | will have to repay the Note from my own raesources or find a lender
wifling to lend me the meorna: 1o repay the Mote. - -
CONDITIONS TO OPTIJN
If 1 want to exercise the Cr nZitional Modification and Ex!enslon Option B certain condltions must be met as of the
Mote Maturity Date. These conditizns are: {1) | must still be the owner and occupant of the property subject to the
Security Instrumant {the “Property”); (2} musf be current in my monthiy payments and cannot have been more than 30
days late on any of the 12 scheduled monthly paymants immediately preceding the Note Maturity Date; (3) there are no
- liens, defects, or encumbrances against/che Property, or other advarse matters affecting titie to the Property lexcapt
for taxes and special assessments not yet dvo and payable) arising after the Security Instrument was recorded; {4) the
Modified . Note Rate cannot be more than' 5 jercentage points above the Note Rate; and {5) )} must make 2 wriften
request to the Note Holder as provided in Sectitn £ bafow.

CALCULATING THE MODIFIED NQTE RATE
The Modified Note Rate will be a fixed rate o’ infaiust equal to the Federal Home Loan Mortgage Corporation's

required net yield for 30-vyaar fixed rate mortgages suoject to a 60-day mandatory delivery commitment, plus .
one-half of one percent (0.5%), rounded to the nearest onr—eighth of one percent (0.125%} {the “Modified Note Ratae®).
The required net yvield shall be the applicable nat yield in-Cf’act on the date and time of day that ) notity the Note
Holder of my slaction to exercise the Conditional Modificativs’ar“t Extension Option. If this required net yield is not .
available, the Note Helder will determine the Modified Note Rate bv'uring comparabie inforination.
CALCULATING THE NEW PAYMENT AMOUNT
Provided the Modified Note Rata as calculated in Sactiun 3 abc\- i not_areater than & percentage pomts above fhe
MNote Rate and all ather conditions required in Saction 2 above are satisficd, tt e Note Holder will determina the amount
of the monthly payment that will be sufficiant to repay in fuil {3) the unpa’d principal, plus b} accrued but unpaid
interest, plus {c} all other sums 1 will owe under the Note and Security Instrumant on the Nate Maturity Date {assuming
my monthiy payments then sre current, as required under Section 2 above), over i« remaining extanded term at the
Modified Note Rate in equal monthly paymaeants. The rasult of this calculation will cotha new amount of my principal
and interest payment avery month until the Nete is fully paid. - :
EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTJON
The Note Holder will notify me at least 80 calendar days in advance of the Note Maturity Dars and advisa me of the
principal, accrued but unpaid interast, and all other sums | am expacted to owe on the Noia Matarity Date. The Note
Holder also will advisa me that | may exercise the Conditional Moditication and Extension Op’ior. if' the conditions in
Section 2 above are msat. Tha Note Holder will provide iny payment record information, tagether 'with the name, title
and addraess of tho person representing the Nole Holder that 1 must notify in order 1o exercise the Conditionai |
Modification and Extension Option. {f [ maet the conditions of Section 2 abovs, | may exercise tna Conditionat -
Modification and Extension Option by notifying the Note Holder no earlier than G0 calendar days and no later than 45
calendar days prior to the Note Maturity Date. The Note Holder will calculate the fixed Modifiad Note Rate based vpon .
the Federal Hame Loan Mortgage Corporation’s applicable published required net yield in effect on the date and time of
day notification is receijved by the Note Holder and as calculated In Section 3 above. | will then have 30 caliendar days |
to provide the Note Holder with accaeptable proof of my required ownership, occupancy and property lien status. Bafore
the Note Maturity Date the Note Holder will advise me of the new intersst rate (the Modified Note Rate), new monthly
payment amount and & date, time and place at which § must appear to sign any documents required to complete the
© . required Note Rate modification and Note Maturity Date extensicn. ) understand the Note Holder will charge me a $250 '
processing fee and the costs associated with the exercise of the Conditional Mcodification and Extension Opﬂan, )

including but not {imited to the cost of updating the title insurance policy. -
ccepts and agrees ta the terms and covenants contamad in this Balloon R:der

- I‘-}ea!) ‘ l i L . JSeaI}

Borrower

__{Seal) i . ) __iSeall
N . Borrowar ‘_"
{Sign Original Onlv) h

Borrowser

MULTISTATE BALLODN RIDER—(MODIF%CATION AND EXTENS‘DN}-—SIngh Flmlly-—Fradrﬂ' Mac UN!FORM INSTRUMENT

" Farm 3130 (10.‘50) DPS 676

Borrowsr |
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