'IT*HSEQUITY CREDITL]NE MORTGAGC is made this_ 23 rd

éspr-ul RECORDING -
| THSESS
23548 2

Mark P. L:.ndahl and Julie A. ].mdahl. Husband and Wife

_ 199 tbciweentthbngngor, '

. dayof Deﬂember .

» (h:rem‘. "Moﬂgagor" , and

the Morigagee, Northe: «T: 1t B:mkfﬂ Hare N.A an!lhnotsbankmgcorpomlmn withi ||5 main bmkmg office mBSOl Wcsl[[uggms Road Chlcago. Illnn01360631

' (herem. "Morlgagcc")

e S

* WHEREAS, Moﬂgagor heis 2atered into Northern Trust Bank/O’Hare N.A. Equity Credit Line Agreement (the "Agrccment") dated December ‘
purstant 1 which Mortgagor may from time to time borrow from Morfgagee amounis not to exceed the agpregnte outstanding principal |

$50.000,00

balance of

provided forin the Agreement. All amountsturrawed under the Agreement plusinferes| thereon are due and payabicon

(the "Maximuin Credit Amaount"), plus interest thercon, which interest is payable ai Ihe rate and af the fimes
Decemher 23 1994,

or such lmer dale as Morigagee shall agree, 5v%in no cvenl more than 20 years uﬁcr thc c!atc of this Mortgages ™. - - . o x='-

i

NOW 'I‘HEREFORE. 0 sccure loMnrlgagae thar txxyrm:m of lilc M:uumum Credn Amoum with inferest thereon, pursuant tothe Agmemcnt thc payment
- of all sums, withinteres thercon, advanced in accordaice herewith to protect the seeurity of this Mortgage, and the performance of the covenantsand agreementtof
Morigag(&- ImrEn conlained, Morigagor does hereby mortage, rant, warraal, and convey (o Morigagee the property located in the Countyof,

, State of Mllinois, which has the strect address of

1066 Austl.n Lane. Palatme ILth AN0AT

'Lot 215 in Why!:ecllff at Palatine, bemg a ='1bd1v1smn in Lhe Northweat i of the
Southeast % and the Northeast % of the Southwest % of Section 21,

{herein “Propcny Addresy’ ), lcgnliydcscribcd as

Township 42 -

‘North, Range' |0 East of the Third Principal Neridian, according to the plat thereof .

recorded Ma rch 17

 Fermanent Index Number 02~ 2] 412 OJI

I976 as Document Number 234 9903

“in Cook County, Jillmo;.s.»-« e '.',‘W
e ‘\ 1!’ ‘\»J ) { ‘ .

TOGETHER with ali lhcamprovcmenis now or hereafter erected on the property, and all easemeiis ¢ nrvlus appurlcnancu! tents, roya]ucs, mmcral ail und g
rightsand profits, waler, water rights, and water stock, and all fixtures now or hereafter attached to the prope. tv covered by this Martgnge, and ajlof the {Omgomg,
togethcr wnh said propcrly {or the leaschold estate if this Mortgagc ison 2 leasehold) are berein refecred 10 % the "l’fopcny" R R R TR TS

T

Mongagor oovennnls that Mong.'lgur is lawfully seized of the esiate hcrtby conveyed :md has the right 10 morts,\g , grant, and convey \hc Pmpcny. and that

. Morigagor will warrant and defend generally the title to the Property against all claims and demands, subject tuany reecigages, dcclarauomi. wsgml.nls or
. Pesinictions listed in & schcdule of cmpuons to coverape in any (itle insurmnce pollcy insuring Mom,agu. s inlerest in lhe P operty R

_ COVENAN'I'S Morlgngor cuvcn.'mts nnd agrccﬁ' as follows

-' 1 Pag'.nem of Principal and !n&nzst Mor'-gagor shall prompﬂy pay whcn
due the principal of and interest on the indebtedness incurred pursuant to the
Agreement, together with any fes and charges provided in the Agreement.

2 Application ef 'ayments. Unlessapplicable law prﬁvides oxhénvise, all

paymenis received by Martgngee under the Agreement and paragraph Lhereef -
~ shail be anplied by Mortgagee first in paymens of amounts payable 1o Moriga- |

gee by Mortgagor under this Mortgage, then to inferest, fees, and charges
- payable parsuant to the Agrccmcnt thcn to lhc pnncup'll 'mmums oulst'mdmg
: undcr the Agreement. -

T Morfgagor has paid any precompnied finzae: charge, uj)dn Murl;,'lgdr s

_ payment of the entire cutstanding principal bala¢ and termination of the = -,
Equ:ly Credit Line, Mortgagor shall be entitled to a refund of the unearned .

poﬂlon of such prepaid finance charge in an amouni not less than the amount
* that would be calculated by the actuarial method, provided that Mortgagor

* shall not be entitled! 10 any refund of less than $1.00. For the purposes of this
. paragraph the term “actuarial method” shall mean the mettiod of allocating
© payments made on & deht between the outstanding balance of the obligation
. and the precomputed finance charge pursuant to which a payment is applied

first to the accrued precomputed finance charge and any remainder is sub-
tgacted from, or any duﬁcncncy i addcd 1o the outsinndmg balance of the

ubhgauon m’& T(_)i R
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manner dﬁigﬁﬁicd herein. 14, Gﬂvw MFG;F«‘})SW;: I A cegler{tion; @ 5 n Martgagor's breach of any covenant of
shall be governed by the lows of I1linoB=(The e¥¥ni thatand provision o 1 Tagkdmefio NpfipieninThis Mo g, niclggling the covenants to piy when

of this Mortgage or the Agrecment conflicts with applicable laws, such conflict
shall not affect olher provisions of this Mortgage or the Agreement which can

be given effect without the conflicting provision, and o this cnd the provisions

of thisMortgage and the Agreement are declnred 1o beseverable; provided that
Martgagee may cxcreise ifs lermination eption provided in parageaph 12in the
event of changes in law after the date of this Mortgnge.

15. Mortgagor’s Copy. Morigagor shall be furnished a conformed copy of
.~ the Agreemen? and of this Morigage al the ime of exccution or after recordn-
tion hereof. . '

16. Transfer of the Property; Assumption. To the exten! permitied by

~ Inw, if all or any part of the Praperty or an inlerest therein, including without

" limilation any part of any benelficial interest I any trust holding title to the
" Property, issold or transferred by Mortgagor without Morigagee's prior writlen

. consent, Morigagee may, at Morigngee's option, declarcall the sums sccured by
this Morignge to be immediately due and payable.

17. Revolving Credic i.0%n. ‘This Morignge is given to secure a revolving

credit Joan unless and vntitsuch lnan is converted fo an installment loan (as

provided in the Agreement), ad s.10) secure not onfy prescatly existing indebl-

ednes under the Agreement bu) <o future advances, whether such advanees
are obligatory or to be made at the 02161 of Mortgagee, or otherwise, as are
inade within 20 years from the date herzof/ia the same cxient as if such future

advances were made on the date of the exezuilon of this Mortgage, althabgh

there may be no advance made at the time of exccution of this Morigage and
aithough there muy be no indeblednest secured her<iy outstanding at the time

any advance is made. The licn of this Mortgage shail b2 vid as to all indebted-
ness secured hereby, including future advances, from'the tirze.of its filing for

recordin the recorder'sor registrar's effice of the county ir whicl, the Property

is located. The total amount of indebledness secured hereby way increase or
. decrease from time to time, bul the 1otal unpaid principal balanceofdebted-

nesssccured hereby (including disbussements that Morigagee may taabe xinder
this Morigage, the Agreement, or any other document with respect ther 10) al

any one time oulstanding shall not exceed the Maximum Credit Amount, plrs |
interest thereon, and any disbursements made for paymens &f taxes, speeial .

. assesymienis, or insurance on the Properly and interes! on such disbursements

' " (ali such indebledness being héreinafier referred 1o s the maximum amouni -

 secured hereby). This Morigage shatl be valid and have priority (o the extent of
the mnximum amount secured hereby over all subsequent liens and encum-
- brances, including statutory liens, excepting solely taxes and assessments levied
*on the Property given priority by fnw.

18, Cenversion to Instaliment Loan. Pumuant to the Agreement, Mort-
.. gugee may terminnte the Agreement and convert the outstanding indebtedness .
.- incurred thereunder 1o an insialiment loan bearing interestat the rate set forth

- in the Agreement and payable in monthly instaltments of principat and interest

* over a period of nol fess than one yeor and which shall, in any event be due and

payable on or before 20 years after the date of this Mortgae. This Morigage s - -

- given 10 and shall secure such installment lonn,

O N A

Smeoftinoi T B
" County of C C"’&"'. o ‘ SS

due any suins sceared by this Mofigage, or the occurrence of an Event of
Default under the Apreement, which Events of Default ore incorporated herein
by this reference as though set forth in full herein, Morigagee, a1 Mortgagee’s
option, may declare 1l of the sums secured by this Mortgage lo beimmediately
due and payable withou! Turther demand, may terminate the availability of
loans under the Agreement, and may foreclose this Morigage by judicial pro- -
czeding; provided that Mortgagee shall notify Merigagor at least 30 daysbefore -
instituting ary action leading to reposseasion or foreclosure (except in the case

of Morigngor's sbandonment of the Property or other extreme circumstances).

Morigagee shalibe entitled tocollect in such proceeding all expenses of foreclo-
sure, including, but not limited to, reasonable aftorneys' fees, and costs of

~ documentary evidence, abstracts, and title reports.
* v+ All remedies provided in this Morigage are distinct and cumulative toany

other right or remedy under this Mortgage, the Agreement, or afforded by law
or cquity, and may be exercised concurrently, independently, or successively.

20. Assignment of Rents; Appointment of Receiver; Mortgagee in
Possession, As additional security hereunder, Mortgagor hereby assigns to
Mortgagee the rents of 1he Property, provided that Morigagor shall, prior 10
acceleration under paragraph 19 hercof or abandonment of the Property, have
the right 1o colleet and retain such rents as they become due and payable.

Upon ncceleration under paragraph 19 hereof or abandonment of the
Property, and at any time prior to judicial sale, Morigngee, in person, by agent,

. or by judicially nppointed receiver, shall be emtitled 10 enter upon, take posses-

sion of and manage the Property and 1o colleet the rents of the Property
including those past due. All rents colleeted by Mortgagee: or the receiver shall
be applied first 10 payment of the costs of management of the Property and
collection of rents including, but noi limited to receiver's fees, premiums on
recciver's bonds, and reasonable altorneys fees, and then to the sums secured
by this Morigage. Mortgagee and the recejvershali be lisble toaccount only for
those rents actually received, : L

21. Release. Upon payment in full of all amounts sceured by this Mortgage
and termination of \he Agreemenl, Mortgagee shall relcase this Maortgage
without charge to Morigagor. Mortgagee shall payallcosis of recordation of the
release, if any. ’

22/ Waiver of Homestead, To the extent permitted by law, Morgagor
crov releases and waives all rights under and by virue of the homestead
exeniption‘aws of Illinois, : s :

TN WITNESS wHEREOF, Mortgagor has execuled this Mortgage.

= /A

Morigagd Mark P. Z.ncahl ™

Dt A, FofL

MorlgasyJulie A. Lindaanl

. n " _aNotaryPublicinand forsnid countyand state,do herebycertify ¢
and Wihd A lindeb{ A ¢ 4% appeared before me this day in person, and
signed nnd delivered the said instrument as aﬁ/‘ At free and voluntary act, for the usesand

23w Decembu Lm0
' ’QT:S‘W?NVW\,,«

. NOTARY PUBLIC

Lo “"f----’-‘._‘l_mv\\ na o lr’\[\fvﬁﬁ\r\«.x\ e

U bt ManK P Ludak]
acknowledged that ___fHe
* . purposes therein set forth, _(

i

"1 Given under my hand and officiat seal, this day

My commission expires

1
N

" Mail To: Northerit Trust Bank/0'Hare N.A.
: Atfn: _Pat Freeman
8501 West Higgins Road,
Chicago,
1Hinois 60631

‘oméw. SEAL

el IR TALTE
DY v P L

JAN
NOTARY Ryiss, 8VhYT OF PLymm

L My Cqmiga!on Expires 7554 .

} .

iy

L IoH-pesO MA0AR .
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3. Charges; Liens. Mortgagor shal! faf\r asd [l Th: I A'Ilding. m lwivmcm of reasonabie attorneys’ fees and
ments, and other charges, fines, anl it ulable & 1he y i upon YGie i make feniirs,
t

thal may stéain & priority over this Mortgage, lenscheld payments or grotnd
rents, if any, and ali payments due under any morigage disclosed by the titke
- insurance policy insuring Mortgagee's interest in the Property (the “Fim
Mortgage”), if any. Upon Morigagee’s requesi, Mortgagor shall prompily
furnish to Mortgagee receipts evidencing payments of amounts due under this
paragraph. Mortgagor shail promptly discharge any lien that has priority over
this Morignge, except the licn of the First Mortgage; provided, that Mortgagor
shall not be required todischarge any such lien so long as Mortgagor shall agree

+ i wriling to the poymenl of the obligation sccured by such lien in 2 manner

acceplable to Mortgngee, or shall in good faill contes such lien by, or defend
cnforcement of such lten in, Jegal proceedings tuat operate (o prevent the
enforcement of the lien or forfeiture of the Property ur any part thereof.

4. Hazard Insurance. Mortgagor shall kcép the improvements now exisi-
ing or hercalier erected on Ihe Property insured ngainst Joss by fire, hazards
included within the term “exiended coverage™, and such other hnzards as

Mortgagee may require and in such amounis and for such periods asMortgagee

© may require; provided, thut Mortgagee shall not require that the amount of
+ such coverage exceed thei amoumt of coverage required to pay the 1012l amount
secured by this Mortgage,-aking prior licny and co-insurance info account,

The insuranee carrier privid ng the insurance shall be chosen by Mortga-

gor and approved by Morigages (wich approval shall not be unreasonably

- withheld). All premiums on insoraiie policics shall be paid in a timely manuer.
All insurance policies and senewals therief shall be in form acceplable to

Morigagee and shallinclede a standard moriga je clause in favor of and inform

acceplable 1o Morigagee. Mortgagor shall pr=aiptly furnish 10 Mortgagee all

renewnl notices and oli receipts for paid premiume, 2a e event of loss, Moriga-
- gorshall give promp! notice to the insurnnce carmier 2 *aortgagee. Morigagee

muy make proof of loss if not made prompily by Mortgagri. N _

Unless Morigagee and Mortgagor otherwise agree in vy, inkurance
proceeds shall be applied to restorntion or repair of the Propariy domaged,
provided such resioration ot repair is economically feasible and the se<usity of

this Morigage is not thereby impaired. If such resforation or repair 's not

economically feasible or if the security of this Morigage would be impaired, b2

insurance proceeds shall be applied 10 the sums seeured by this Morigage, wiih )

the exces, if any, paid tu Mortgagor. If the Property is abanduned by Mortga-
gor or if Mortgagor fils 1o respond 10 Mortgngee within 30 days from the datc
notice is mailed by Mortgagee 1o Morigager, that the insurance cartler offersfo
seitle a clnim for insurance benefits Mortgagee is authorized fo coflect and
apply the insurance proveeds nt Mortgagee's option eitler fo restoration or
repair of the Property or 1o the sums sccured by this Morigage,

Unless Morigngee and Morigagor olherwise agree in writing, nny such

applicntion of proceeds fo principal shalt nol extend orpostpone the due dateof

the paymenis due under the Agreement ar change the amount of such pay-
menis. Ifunder paragraph 19 hereol, the Property is nequired by Morigngee, alt

" right, title, nred interest of Morigagor in und toany insurance policiesand inand -

* tathe proceeds thereof resulting from damage to the Praperty prior 1o the sale

or acguisition shall pass to Mortgagee 10 the extent of the sums secured by this

Merigage immediately prior to such sale or acquisition.

" 5. Preservation and Maintenance of l'ropcrtyﬁ Leaseho)ds; Condo-

;'f miniuyms; Planned Unit Developments. Mortgagor shall keep the Prop-

“"erty in good repair and shall ot commit waste or permit impairment or .

., Uererioration of the Property and shall complywith the provisions of any lense if

/""" this Mortgage is on a leasehold, 17 this Morigage is on a unit in a condominium

. or a planned unit development, Mortgagor shall perfosm all of Martgagor's
' obligations under the declaration or covenants creating or governing the con-
dominium or planncd unit development, the bylaws and regulations of e
condominium or planned unit development, and constituent documents. 1f a

* condominium or planned uait development rider is executed by Morigagor and

 recorded together with this Mortgage, the covenants and ag:zements of such
" ridershall be incorpornted into and shal) amend and supplement the covenants
and agreemenls of this Mortgage as if the rider were a parl hereof.

Gai 6. Protection of Mortgagee's Security, If Morigagor fails 1o pecform
v the covenants and agreements contained in This Morigage, or if any action or
- ¢ proceeding is commenced that materially affects Marigagee's intesest in the

&
¥
()

2
&= sums and fake such aclion as i necessary to protect Mortpngee's interest, ;.-

« Praperty, including, butnot limited to, any procecdingby or on behalf of a prior -
¢"g ; morlgagee, eminent domain, insolvency, code enforcemenl, or armangements | be given by certified mail, return receipt requested, to Mortgagee’s address

; or procecdings involving a bankrup! or decedent, Mortgagee, at Morigagee's -
. option, upon notice to Morigagor, moy make such appearances, disbursesuch - Martgagor ns provided hesein. Any notice provided for in this Mortgage shall

. be deemed to have been given fo Mortgagor or Morigagee when given inthe

)

Any amounts disbursed by Mortgagee pursuant 1o this pemgraph 6, with
interest thercon, shall become additionsl indebtedness of Morignges mecured
by this Morigage. Unless Morigagor nnd Mortgagee apree 1o other lcrms of
puyment, such amounts shall be pavable upon Mortgagee's demand and shall
bear interest from the date of dishursement at the mie payable Iree time to
lime on outsianding principal under the Agreement. Nothing contained in this
paragraph 6 shall require Morigagee 1o incur any cxpense or take any sction
hereunder.

7. Inspectlan. Morigagee may make or cavse 1o be e reasonskle enlyies
upon and inspections of the Property, provided that Mortgagee shalt give
Mortgagor notice prior to any such inspection speeifving reasonable cuse
therefor related to Mortgagee's interest in the Property.

8. Condemnatian. The procecdsoliny award or claim for damages, direct
or consequentizl, in cannection wilh any cordemuation or other taking of the
Property, o part thereol, or for conveyance in lics of condemnation, ane
herchy assigned and shuil be paid 10 Mongagee. I the event of a tols) taking of
the Property, the proceeds shall be applied 10 the sums secured by this Mot
gage, with the excess, ifany, paid to Martgagor. In the event of partial taking of
the Property, that iraction of the proceeds of the award with a numeraior equal
10 the total of Loans and uther amounts secured isinediately betore the 1aking,
and a denominator equal to the value of the Property immediately before the
1aking, shall be applied 10 the sums securcd by this Moriguge, and the excess
paid to Morigagor.

~ 1tthe Property sabandoned by Morigagor, orif, after notice by Mortgagee

lo Morigagor that the condemnes has offered 1o make an award or seitie a chhim
for damages, Mortgagor fails to respond 10 Mortgagee within 30 days after the

* date such notice is mailed, Mortgagee is autharized to collect and apply the

proceeds, at Mortgagee soption, either 1o restormtion or repair of the property
ur to the sumy secured by this Morigage,

Unless Mongagee and Morigagor otherwise agree in writing, any such
applicationaf proceeds 1o principal shall nol extend er postpone the due date of

- the amount due under the Agrecment orchange the amount of such payments,

9. Mortgagar Not Released. No extension of the time for payment or
ir odification of any other terai af the Agreement or this Marigage granted by
Moriagee 1o any successor In pnierest of the Morigager shall operate 10
relvare, i any manser., the hability of the original Morigagor and Morigagor’s
succestarr misterest, Mortgagee shall not be required te commence proceed-
ings hgainst st suecessor o refuse (o extend time for payment or athervise
modify by reaseis of any demand made by the original Mortgagor and
Morigrgor's sucuessorsn interest, ‘ :

-10. Forebearance by Mortgagee Not a Waiver, Any forebearance by

Mortgagee in exereiring ary nrint or remedy under the Agreement, hereunder,
or otherwise afforded by appticable aw, shall not be 2 waiver of or preclude the

“excrcise of any such right or re;eldy. The procurement of insurance or the
" - paymentof 1axes or other liens or charge iy Mortgagee shall aot be a waiver of

Morfgagee's right toaccelerate the matirity o the indebiednesssecured by this
Mortgage, ‘

11. Successors and Assigns Bound; Juia’lﬁnd Seféfal Liability;.

- Captions. The covenants and agreements hereneintvined shail bind, and
the rights hereunder shall inure to, the respective successors antd nssigns of

Mortgagee and Morigagor, subject 1o the provisions of paragrapi 16 hercof,
Allcovenants and agreements of Mortgagor shall be joint and seve al, The cnp-
tions and headings of the paragraphs of this Mortgnge are for com enience only
and are not 10 be used 1o interpres or define the provisions heseof,

12. Legislation Alfecting Mortgagee’s Rights, If enncimer. orcii:imlinn

of applicable Lwsws has the effect of sendering any provision of (h: Agrezment or

this Mortgage unenforceable according lo its terms, Mortgagex, i it uption,
may require immediate payment in full of all sumssecured by this Mortgage and -
may invoke any resmedies permitied by paragraph 19,

13. Notice. Excepl forany notice required under applicable law 10 be given in
another manner, {a}any notice to Mortgagor provided for in this Morigage shail
be given by mailing such netice by certified maif addressed (0 Morigagor at the
Property Address or at such other address as Morgagor may designate by
notice to Morigagee as provided hercin, and {b) any notice to Morigagee shall

staied herein or to such other address as Morigagee may desigante by notice 10

R T
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