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MORTGAGE 3 Uiu}‘ EOLNTY hELdFDFﬂ

THlS MORTGAGE ("Sccunt ! } Jstrumcnl '} is ;,tvcn on DECE"IBER 18 , 19017 Thc mongag,or is

GREGORY J. PULAW" L, A BACHELOR AI\D SUZANNE SKEL’I’ON, A SPINSTER

("Bonowcr"), This Security Tnstrument is givento|  PARAGON MORTGAGE CORPORATION

* ("Lender"), Borrower owes LGdcr the pnnc:lpal st of

Dcliars (U.S. $ © 192, 000 oo - ).

extensions and modifications af the Note; (h) the payment of ail other sums, with interest, advanced under paragraph 7 to

59,00

S1:00 .

9

THE STATL’OF ILLINOIS--..', ].;\  -'amjﬁhme_“

" This dehl is ewdcnced by Bormwer s nate dated the same date as this Securio-Instrument ("Note"), which prowdcs for ~

_monthly payments, with the full debt, if not paid carlier, due and payable on . JANUARY 1, 2022
This Security Tnstrument secures to Lender: (a) the repayment of the debt evidenced by the iivie, with interest, and all rcncwais .

protect the security of this Security Instrument; «nd {¢) the performance of Borrower’s covenants af‘d agreements under this . -

. Security Instrument and the Note For this purposc Borrower does ereby mortgage, grant and coave; {5 Lender the following
- dcsmbed pmperly !ocated in

County, Hinais:
COOK i
LoT 14 INfBLocxﬁz'IN PESUBDIVISION OF ROY N. MILLER'S PARK RIDGE .
SOBDIVISION OF THE NORTH 750 FEET OF THAT PART OF LOT 2 LYING EAST ..

OF CENTER OF ALGONQUIN ROAD IN ANN MURPHY ESTATE DIVISION OF LAND IN
' SECTION : 27 - AND 28, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD

PRINCIPAL MERIDIAN IN CDOL COUNTY ILLINOIS.
q1678803

;  PERMANENT INDEX NUMBER: = 09- 27 ~307-040

Mlp (.(x!u.]

5'67

T

. 530 HALIEN TERRACE, " PARK RIDGE,f. . * {street, Cityl

B llhn()lb c : ("P]‘open\l Addrc"q ) S S T .‘-" S
. : e e Form 3074 /80 : o o
Page 106 o . t7 . Amended 6/81
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". TOGETHER WITH all the improvements now or Iu,rcaﬁer‘crcc ed qgthc,propgny -nd gJI cdements, appurienances, and
fixtures now or hereafter a part of the property. All replaccments and additions shall also be covered by this Secunty
Instrument. Ali of the foregoing is referred to in this Security Instrument as the "Property.”
. . BORROWER COVENANTS that Borrowcr is lawfully seised of the estute hereby conveyed and has the right to mortgage,
- grant and convey the Property and that the Property is unencumbered, except for encumbrances of recard. Borrower warrants
and will defend generally the titie to the Property against all claims and demands, subject to any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with Jimited
variatiom; by jurisdiction to constitute a uniform security instrument covering real property. -
UNIFORM COVENANTS. Borrewer and Lender covenant and sgree as {ollows:
1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptl\f pay W hn.n due lhe
prinmpal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. .
v 2, Funds for Taxes and Insurance. Subject to applicable law or to & written waiver by Lender, Borrowsr shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds"} for: (a. searly taxes
- arid nssessmients which muy attain priority over this Security Instrument as a lien on the Propenty; (b) yearly leasehold payments
* or ground rents on the Property, if any; (c) yearly hazard or propenty insurance premiums; (d) yearly fiood insurance premiums,
il any; {c) yearly miertiage tnsurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
~ the provisions of paragrarh 8, in lieu of the payment of mortgage insurance premiums. Theae items are called "Escrow Items. "
~Lender may, at any timecelieet and hold Funds in an amount not to exceed the maximum amount a lender for a federally
refated mortgage loan may wousise for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to-tie, 12 U.S.C. Section 2601 er seq. ("RESFA"), unless another law that applies o the Funds
sets a lesser amount. If so, Lender muy, at any time, collect and hold Funds in an amount not to exceed the fesser amount,
Lender may estimate the amount o Funds due on the basis of current data and reasonable estimates of expenditures of future
‘ Escmw Ttems or otherwise in accordance'withyapplicable law, 8
_ .. The Funds shall be held in an institution—whose deposits are m\urcd by a federal agency, malrum:.maluy or entity
(mcludmg Lender, if Lender is such an institutian or in any Federal Home Loun Bank. Lender shall apply the Funds to pay the
Eserow Items. Lender may not charge Borrower for hotding and applying the Funds, annualty analyzing the escrow account, or

“verifying the Escrow Items, unless Lender pays Borrower jnterest on the Funds and applicable Jaw permits Lender to make such -

a charge. However, Lender may require Borrower 10 pay 1 one-time charge for an independent real estate 1ax reporting service
- used by Lender in connection with this loan, unless applicuble law provides otherwise. Unless an agreement is made or
_applicable law requires interest to be paid, Lender shall not beveqaired to pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interesishial) be paid on the Funds. Lender shall give 10 Borrower,
withoul charge. an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debil to the Funds was made. The Funds are pledged os additional sceurity for all sums secured by this Security Instrument. - -
-0 i the Funds held by Lender exceed the amounts permitted to be held By -applicable faw, Lender shall account 10 Borrower
for the excess Funds in accordance with the requirements of applicable Jaw. If the anoumt of the Funds held by Lender at any

time is not sufficient to pay the Escrow hemis when due, Lender may so notify Borrewsr in writing, und, in such case Borrower

. shall pay io Lender the amount necessary to make up the defi cu:ncy Bormwcr shalimipke up thc dcf“ c;cncy in na more than
- lwelve monthly payments, at Lender's sole discretion. : ' : TR

-+

- Upon payment in full of all sums sccured by ihis ﬁccurmf Inatmmenl buuh,r shali nm ptly r«.iund to Burmwcr .my :
. Fund‘; hetd by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, privefo the acquisition or sale .
- of the Property, shall .tpply any I*unds held by Lender at the time of acquisition or sale as a creditage.nst the sums secured by

~ this Security Instrument. P : : . .
3. Application of Pnymtnls. Unlu.s appl:mb}o I.zw pmwdca mhurwme ail p.wmcms received by Lmncr undcr pmgraphs

1 and 2 shall be applied: fizst. to any prepayment charges dee under the Nele: second, to amounts pdvlshlc wader p.:rdmaph K
third. to interest due; fourth, to principal due: and lsst, to any late charges due under the Note,

r.-. 4, Charges; Liens, Borrower shall psy all taxes. assessments, charges, {ines and impositions annbutabl«. to thc Pmpcnv
whlch may attain priority over this Security Instrument. and leaschold payments ar ground rents, if any, Borrower shall pay
these obligations in the manner provided in paragraph 2, or i not paid in thar manner. Borrower shall pay them on time directly
{0 the person owed payment. Borrower shall promptly furnish to Lender att notices of amounts to be paid under this paragraph.
If Borrower makes (hese payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

+:» Borrower shall prompily discharge any tien which has pricrity over this Sceurity Instrumenl vnless Borrower: (u) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien -~ -

by, or defends agninst enforcement of the tien in, legal proceedings which in the Lender's opinion operate 1o prevent the
~enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory o Lender subordinating the Jien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may auain priority over
- this Seeurity Instrument, Lender may give Borrower a notice identifying the Jien. Borrower shail satisfy the lien or laLe ane or
‘ miore of the actions set l’oxth dbove wuhm 10 days of the giv mg of notice, o S o

Pugu?urﬁ‘ e

. Form 3014 9/30
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RIS VA Transfer of the P&f)értly\u\ll a ;encﬁu Eﬂeres; 14 rm v Q’]’ angj parbor ltp Prgperty or any interest in it

, is sold or transferred (or if a benelicial interest in Burrower is sold or 1ransff.rrcd and Borrower 15 not a natural person) without
~. Lender's prior-written consent, Lender may, at its option, require immedize payment in full of all sums secured by this .
- Security Instrument. However, this option \hd“ not bc exercised by Luldu.r if excrcise is prohibited by federal law as of the date -
ol lhls Security Instrument.

If Lender exercises this option. Lender slmll give Borrower notice of ﬁccelcmlmn Tht. notice shall provide a pcrmd of not
lcss lhan 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, if Borrower fails 10 pay these sums prior to the expiration ol this period, Lender muy mvnkc an) rcmedm '
pcrrnmcd by this Security Instrument without further notice or demand on Borrewer, _ - .

.18, Borrower’s Right 1o Reinstate, 1f Borrower meets certain conditions, Borrower shall haw. the rlg,hz to have
‘ cnforu.mem of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable taw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this -
Seeurity [nstrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrunent and the Note as if no acceleration had oceurred; (b)
cures any default of any other covenanis or agreements: {c) pays all expenses incurred in enforcing this Security Instrument,
including, but notdinsited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure

that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums securcd by

- this Security Instrument 'shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the

" obligations sccured hereby sbal) remain fully effective as if no acceleration had oceurred. However, this right to reinsiate shall

) not dppl} in the case of acr.el aetion under paragraph 17, :

- 19, Sale of Note; Change o7 Loan Servicer, The Note or a partial interest in the Note (lm_uhcr with this Sccurny
ln:,truml,m) may be sold one or mors tines withoul prior notice to Borrower, A sale may result in a change in the entity (krown

- as the "Loan Servicer") that collects moriily payments due under the Note and this Seeurity Instrument. There also may be one .

- or more changes of the Loan Servicer unielied 1o a sale of the Note, I there is a change of the Loan Servicer, Borrower will be
© given written notice of the change in aceordanec with paragraph 14 above and appliceble law. The notice will state the name and

“address of the new Loan Servicer and the address«w, which paymcn!s ‘;hc}uld be made. The notice will also cnmdm dny othcr
information required by applicable law. . : -

' 20. Hazardous Substances. Borrower shall nocedier or pcnnir the prcscncc. use, dispusal. storage, or release of any
Hazardous Substances on or in the Property. Borrower shali-aot do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or -

" storage on the Property. of small quantities of Hazardous Substiners that are Lcncmlly rccogmzcd to be appropriate to normal @
residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investizat? d!‘l claim, demand, lawsult or mh-.,r aclion by any

-+ governmental or regulatory agency or private party involving the Property and.any Hazardous Substance or Environmenta! Law
- of which Borrower has actual knowledge. If Borrower learns, or is notified by sy governmental or regulatory authority, that - -
“» any removal or other remediation of any Hazardous Substance affecting the Property ix nmw\ury Burrnwu ‘shd” promptly take
' all ncccmry remedial actions in nccordance with Environmental Law.

© As used in this paragraph 20, "Hazardous Substances” gre those substances delindd =% toxic or hazardous substances by
Env:ronmcnta] Law and the following substances:  gasoline, kerosene, other flammabic or ‘toxic petroleum products, toxic
pesticides and herbicides, volutile solvents, materiaks containing asbestos or formaldehyde, and yadioactive materials. As used in
this paragraph 20, "Environmental Law" means federal faws and laws of the mrnsdlclmn where/the Propcrt_\, is located thm
relate 1o health, safety or environmental protection. o :

NON-UNIFORM COVENANTS. Borrower and Lcndcr funher covenant dnd agree as foliows R R N

- 21, Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following Buwrtmer § brcach

of any covenant or agreement in this Security Instrument (bt not prior to acceleration under parioraph 17 unless

- applicable law provides otherwisc). The notice shall specify: (a) the default; (b) the action required to cure the defrulf;
{¢) 2 date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or hefore the dite specified in the notice may result in acceleration of the sums

- secured by this Security Enstrument, foreclosure by judicinl proceeding and sale of the Property. The notice shall further
infornn Borrower of the right to reinstate after accelerution and the right (o assert in the foreciosure proceeding the
noen-existence of a defauit or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on -
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of sl sums
secured by this Security Instrument without further demand and may foreclose this Security instrument by judicial -

" proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

oo 220 Release, Upon payment of all sums secured by this Security Instrement, Lender shal! relense lh:s Sccurny lnslrumcm o

- wulmul charge 10 Borrower. Borrower shall pay any recordation costs. :

23 Wnive-r of Hnmmluld Borrower waives all right of homestead exempnon in the Property. " Form 3014 9,90
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UNOFFICIAL GCPY

ADJ USTABLE RATE RIDER

o (1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Opuon) e

THIS ADJUSTABLE RATE RIDER is made this 18TH day of DECEMBER, . EEES ,

<o gad 1S incorporated into and shall be deemed to amend and supplement the Morigage, Deed

: of Trust or Sccurity Deed {the "Security Instrument”) of the same date given by the undersigned (the
- "Borrower") to-secure Borrower’s Adjustable Rate Note (the "Note") to GE CAPITAL MORTGAGE .

SERVICES INC. (the "Lender” or "Note Holdcr") of. the samc date, and covering thc property descnbcd

ot —— .

~in :he Secunty Instrument and located at: \,W;g‘q [ T SNV
'~ 530 HALIEN TERRACE PARK RIDGE ILLINOIS‘ 60058

T
. o [Property Addrc:sl ' .‘, ‘ e ls g :
Ty Thpitisnl i I il i [N A S R L

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

_AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S .

" ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUMf -
" ADJUSTABLE RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE .
' OFTION TO CONVERT THE ADJUSTABLE RATETO A FIXED RATE. ' © . _...; ...

i ADDr TONAL Cov&m&ms in addmon to the covenants and agrccmcms madc in Lhc Sccumy Instrumcnt, -
‘Borrowerans-lender further covenant and agree as follows: ' ‘ R

AL ADJ‘US': ALLE RATE AND MONTHLY PAYMENT CHANGES ;
: The Note-provides for an initial interest rate of ~ 6.75 . .. %. The Note. provndes for chzmges in the
“"ad Jusmb]c interesi.rits-and the'monthly payments, as follows: . 7
4, ADJUSTABLE (N4 ‘TREST RATE AND MONTHLY PAYMENT CHANGES
i.-(A) Change Dates | e '
*'© The adjustable interest e I w1ll pay may changc on Lhe f‘rst day of ' JANUARY 1 1 983,
‘and’ on that day every 12th ruoaih thercafter. Each dazc on which my adjustablc intcrest rate could change is

i called a "Change: Datc "o

=1 (B) TheIndex »* = 7wt ' :
: - Beginning with Lhe first Chzu an “'ne my ad Justablc |mcrest rale wxﬂ bc bnsed on an Index. Thc "Index" is -

; the weekly average yicld on United states Treasury securities: adjusted to a constant maturity of 1 year, as made
: available by:the Federal Reserve Board. Themost recent Index figure available as of the date 45 days before each
n Changc Date is called the "Current Index.” .
- I the Index-is no longer available, the Nale ﬂider will choosc anew mdcx wluch is bascd upon compamble h
mfo"mauon The Note Holder will gwc me noucc of this chmcc SNSRI, SO RIS S P
i (€) Caleulation of Changes & .0 iy : et e ' '
s+ Before ecach Change Date, the Note lloldcr wnh <ol culau: my new mtcrcst rale by addmg TWO AND 7 5/1 00
: ;o percentage pointis (2, 75 %) to the CurreniloZex. The Note Holder will then round the result of this -
+» addition lo the nearest onc-cighth of onc percentage poiny/(£:125%). Subject to the limits sta:cd in Sccuon 4(D)
bc]ow. this rounded amount will be my new interest rate ur di'the next Change Date. .- a0 FRRENT Y .
-z The Note Holder will then determine the asnount of the-suonthly payment that would bc sufﬁmem to repay the . °
- unpald principal that I am expected to owe at the Change Date in’ ful) on the maturity date at my new interest raic -
in substannaﬂy cqual payrncms The rcsult of this calculauon wa ’"e ne new amount of my mom.hly payment
(D) Limits on Intercst Rale Changes N . Ces oA e , .
.oy« The interest rate 1 am required 0 pay at the ﬁrsl Changn Dale w1ll nee oc ,;rcau:r than ‘& 8. 7 5 i Goor
" lcss than. , %. Thercafter, my adJusmblc interest rate will never be incicased or decrcased on any singie | &
'_ Change. Daic’ by morc than two percentage points (2.0%) from. the rate of jnercst | havc been paying for the .
e precedmg 12 monl.hs My mlcrcat rate will niever be gredtcr Lhan 3 12 75, Joooed - %%, which is called the
» < "Maximum Rate". . - Y
(E) Effective Date ol‘ Changcs :
- My new interest rate will become effective on cach Change Dale 1 will pay the aricur t of my ncw monthy ‘
payment beglnnmg on the first monthly paymcm dale after the Ch'mge Dale unnl lhe Grount of my momhly w

n payment Changes agam ;f‘. IS IEISRE B B I L A S S U USRS R, PO N TR S T N o il
ey, (FY Notice'of Changes 7. " 0 L7 0L A S el F
;LT The Note Holder will dr:lwu or mnl lC) mc a notlce Df any changcs in rny adJustablc intcrest rate and the %
- #1 amount of my monthly payment before the effective date of any change. The notice will include information - -
" required by law to be given me: and also the mlc zmd telcphonc numberofa pcxson who w:l] answer any qucsuon o
-~ 1 may have regarding the notice. D e : .

: + B, FIXED INTEREST RATE OPTION 3= < . i o -
' “The Note provides for the Borrower's opuon ao conven from an ad_;us{ablc :merest ratc wuh mtcrcst rate

I:rmr.s 1o a fixed intcrest rate, as follows: -
-+ 5. FIXED INTEREST RATE CONYERSION OPTION
(A) Option to Convert 1o Fixed Rate. .., . o~ : : .
- 1 have a Conversion Option that I can exercise unless I am in dcfau]t or ths Sccuon S(A) wm not pcmut me
to do so, The "Conversion Option” is my option to conver the interest rate [ am required to pay by thjs Notc from
. an adjustable ratc with interest rate limits to the fixed rate calculated under Section 5(B) below. ..., .. e
- The conversion can only take place on a date(s) specified by the note holder during the penod bcgmmng on
v the first Change Date and ending on the fifth Change Date. Each date on Whlch my ad_fuszablc interest rate can
comfcrt W0 Lhenew ﬁxcd rate is called the "Convers'ton Date TR e S TIE £ nase S :

Ty B e LR ERTLAGUE e

i el SIS

. "é ', ,MULT!STATE ADJUSTABLE RATE RIDER - ARM PLAN 57 S:ngla Fam:fy Fannte Mae Umlorm Insirumam Form 3118 12!87
GE ?8299 2/91 TEAM EDlT}ON P : R . I N
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