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FHA Case No.

 Swteol s = MORTGAGE 1316572059 - 729

TH]S MORTGAGb( Scs.un' ¢ Tnsteurnent”) is made on 7 . . . The Mb;l'g:":gor is o
DECEMBER 19TH 1991 S :

LAWRENCE W. BEBN AND CVEGTHIA L BEAN v HIS WIFE

(. BDHUWcrﬁ Th"‘ 53‘3“"1}’ Insirumenl is givet ™y
PER AND RRAMER ', INCORE J;\ATED

" which lsorgamzed and emtm under the laws of ILLINOLS. T .and whoqe
e dddresns . 33 WEST MONROE STREET o o : S

. - CHICASD, 'ILLINCIS 60603 - - #lnder"). Borrower owes Lender the prmcrpdl sum of \

FIFTY EIGHT THOUSAND THREE HUNDRED THIRTY F.(VE AND 00/100 : ;
Datlars (U.S. § 58,335.00 ).

_ Thxs dcbl is ewdcnced hy Bnrmwcr:. note dated the sume date as this Securicv Instrument ("Note"), which provides for

- monthly payments, with the full debt, if nat paid zarlier, due and payable on  JANTIARY 01 2022
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by e Note, with interest, and al) rem,w.al:,
extensions and medifications; (b) the payment of all other sums, with interest. advanced under paragraph 6 to protect the |
security of. this Security Instrument; and (c) the performance of Borrower's covenants and-agresments under this Security — .
nstrument and the Note, Fm‘ this purpose. Borrower ducs herehy mortgage, egrant and contey > Lender the following
described propcny located in - COO | _ ' County, Itlinois: -

CLOT 212 IN’ RICHTON HILLS SUBDIVISION FIRST ADDITION, A PART OF THE
- SOUTHEAST 1/4 OF SECTION 27, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE
.PHIRD PRINCIPAL MERIDIAN, THE PLAT THEREOF WHICH WAS 1-"JECORD.E.‘D SEP’I’EM-
- BER 14, 1967 IN PLAT BOOK 745, PAGE 4, IN THE OFFICE OF THE RECORDER
-:.ggL%gngSCOUNTY ILLINOIS aS DOCUMENT NO. 20260383, IN COORK COUNTY, '

91678816
 which hav. the address of 4331 ANDOVER DR. RICHTON PARK . C [Suees ity
Rlinois - : 50471 [1|p Code} (" Properly Address”); ‘

e _ FHA fllinois Mortgage - 20t = -
L Paga ‘ T
- @ -wau @3 ‘ . VMP MORTGAGE FORMS - |:na;zs: 8100 - (80015217281 = - :

- TAX IDENTIFICATION NUMBLR 31-27 408- 020
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12. Successors and Assigns Bound; Joint und Several Liability; Co-Signers. The covenants and agreements of this

‘Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of

parsgraph 9.b. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but docs not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Praperty under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
securcd by this Security Instrument: and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or

make an) accommodations with regard to the terms of this Securu) ]nstrumem or the Note withow that Borrowcr § consent.

13. Nollcos. Anv notice to Borrower pzowduj for in llns SLLHI’I‘}’ ]nt.lrumcm shall be given by dclwcnng it or by marhng

it by first class mail unless applicable law requircs use of another method. The notice shali be directed to the Property Address

or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail o
Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Sccurity
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14, (mumfr,; Law; Severability, This Security Instrument shall be gorrrncd by federal law and the law of the _

- Junsd:cuon in which thé Property is located, In the cvent that any provision or clause of this Security Instrument or the Note  ‘. o
conflicts with applicable Lav, such conflict shall not affect other provmons of this Security Instrument or the Note which can be

. given effect without the ceaflizing provision. To this end the provisions f this Security Instrument and the Note are des.lared
" 10 bc severable N

T

15 Borrowcr s Copv. Borrow". anali be given one conformed Lopy ot this Sec.urny insmlmenl

15 Assagnment of Renlh. Bormwer “nmnrhuonally dSSlglh and lr'msfers 0 Lcndcr a!l the rents and revenues of the

Propenty. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenunt of the

* Property to pay the rents to Lender or Lender's ageris, However, prior to Lender's notice to Borrower of Borrower's breach of .~ -

" any covenani or agreement in the Security Instrument, Boirower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower, This wssignnient of rents constitutes an absolute dsmgnmem and not an

assrgnment for addmonal secunly only

Ir Lendcr gth’S notice of brcach o Borrm er: (a) all rents reeniyzd by Borrower shall be held by Borrower as trustee for g
tmstrument; (b) Lender shall be entitled to collect and

receive all of the rents of the Property; and (¢) each tenant of the Prﬁp’ﬁ‘ shall pay all renis due .md unpzud 10 lender or

*" benefit of Lender only. to be applied to the sums secured by the Securiy

' Lender 5 agent on Lendcr § written demand to the tenant.

) Bormwcr has not cxeculed dny prior assignment :)f lhc rents and has not anavil¥’ not perform .my act lhai wotlld prcvenl
-~ Lender from Lxcrcrsmg is m:his undt.r this paragmph 16.

o Lcndcr shall not be requnred to enter upon take comrol of or mamtdm lhe Propcrly before o after gmng notu.e of brc.ach ,
" to Borsower. However, Lender or a judiciatly appointed receiver may do so at any time there ix a breach. Any application of
" rents shall not cure or waive any defauft or invalidatc any other right or remedy of Lender. This assi Jnment of rents of the »

o Property shail termmme when !he debt secured by the Security Instrument is paid in full.

- NON UNIPORM COVENANTS Borrom.r and Lender further covenant and agree as follows:

17 Forerlosurl. Proccdure. If Lendcr reguires immediate puymcm in full under para;,raph g, Lendcr mny foreclose ;
this Security Instrument hy judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the . -
remedies provrdcd in lh:s paragraph 17, including, but net limited to, reasonzlble altorneye fees and costs of title

- mdence. B

18 Rclulst. Upon paymem of a]l sums secured by this Sccurlty Instrumcnt Lender shflll release thls Secumy Inszrumem
:'wnhout chargc o Burrowr.r Bormw:.r sha!l pity any rcrordanon cos!s.

o 19. Wawcr of Hnmwmad Borrom.r waives all nght of homesiead cxempuon in 1he Pmpeny

::@-QR(thotoal'-,j' Lo : C rmsmo

»
»

_m;‘u".

+
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/\I)J[JEYF!\E3I;E§I{/\TTE:IQII)IEF{
\ 'ﬂﬂSADHﬂTABLERATERHNﬂ{hnumdms 197H . dayof
 DECEMBER . . 91 andis incorporated into and shaii be deemed to amend and supplement

' lm Mortgage, Decd of Trusi or Security Dccd (**Security Instrument””) of the same date given by the undersigned

“ (**Borrower"’) to secure Borrower's Note (**Note™) lo
) DRAPER AND ‘(RAMBR INCDRPORATED L

( lhw. Lcndcr e of th same d o und covering the property described in the Security Instrument and located at:

T;4331'ANDOVER'DR;thCHTON PARK , IL 60471
o [ H‘rnpcm Address|

THE NOTE fON nﬂ‘ R rROVlSI()I\‘} ALLOWING FOR CHANG]‘,S IN THE INTFRFST

. RATE AND THE MONTMLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
- BORROWER’S INTERESUT RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORRCWER MUST PAY, ‘ o

ADDFTIO]\AL COVENANTS I adux ion m th covenants md agmmcms made in the Scwnt}' '
' Fns!rumem Bnrromr and Lcndcl further c.m:.nammddvrcc as t"oilows . o

INTERESI‘ RATE AND MGNTHI Y PA\"\IENT Lr’ANGES
~ (A) Change Date . o L
. " The interest rate may Lhangu on the first day of . . ADPE I L. 199 3 . and on that day
ul each succecdmg year. "Change Date” means cach dute on whu, T e futnrest rate could Lh.un,L '

(B) Thelndu A . R,

" Beginning with the first Chdm,c Date, the interest rate will be based onapdndex. "Index” means the weekly
average yield on United States Treasury Securities adjusted 10 o constint maturity ofone year, as made available
by the Federal Reserve Board. “Current Index” means the most recent Index figure iyailable 30 days before the -
"Change Date. If the Index (as defincd abover is no longer available, Lender will use asaciew Index any index
prescuhed by the Sccretary (:i‘i delined in paragraph 7(B)). Lender will give Borrower nolice.sifie new Index.

Q) Cfxlcul.nmn of lnﬂer&st Rate (.h.m;.,u L
R - Before cuch Change Date, Lender will mltuhm 4 hew interest rate by .;ddmg, a margm af B S
- TWO AND ONE/HALF . _ percentage poini(s) 2 .50 - . %twothe -
' - Current Index and ruundmg the sum to the nearest one- eighth of one percentage point (0.125%). Subject o the -
limits stated in paragraph 5(D) of the Note, this rounded amoumt will be the new interest rate aniil the pext -~ °F

"Changr‘ alc .

{D) ants lm lnltrest Rnte (,Ium;,cs . ‘ ¥

. . 'The interest sate will never increase or decrease by more than ane perwm,sz pmm { () ) un my single
o Clmngt Date, The interest rate will never be more than five percentage points (5.05) higher or fower than the b
~ imitial mlen,'-‘.l rute stated in p.lragl aph 2 of the Nete, 7+ : T _ 3
- P R S I R NI FIfA Multistate ARM Rider -2/91 .~ -+
' '-‘."@%;59119@;.0: DTy MORTGAGE FOMMS - [11212938100 - 8005217201 T '
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