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EQUITY LINE MORTCGAGE

THIS MORTOACGE is mado thils 17010 _day ol _Decembeoer , 19 41 , botwoen
the Mortgapgor, Loceh . Wmive, Diverced qpd nol sinee remaeried pnd Maoeein Jd. Thuston,

: Divarced and nol sinee renuiried
(herein "forrower"), and the Horcgapgeo, SUPERIOR BANK F3B, whore address is One Lincoln

Centre, Dakbrook Terrace, !llinols 60181-4262 (hereln "Loendouw"),

o WHEREAS, Borrower ig lndebtod to Lender In the principal sum of
Forty One Thousand Four lundred and D0/ 100%%%0453 1 ars (8 41,400L00 Yy, whlich indebtedness
v is evidenced by Borvewer's lguity Line AdJustable Rate HNote and Agreement datced
_December 17, 1991 (horvein "Noto and Agrecmonc), providing tor monthly lnstallments as
provided In the Naote and Aprecment, with the balance ol the {ndebtednoss, 1f not sconor pald,
due and payable on Doecembor V7, 2021 o
i TO SECURE to Lender the vepayment of the indebtodness evidoncod by the Note and
" IRS Aprecoment with Lnterest thoveon, the payment ol all other sums, with loterest theroon,
“J advancod In accovdance herawith to protect the securlty of thls Mortpago, and tho performance
7 I of the covenantsiand angreements of Borvower herein contained. Borrower doos hereby mortgage,
‘i;} prant and codvey to Lender the followlng doucribed property located in the County of .
Y Cook ., Sznco of  1llinois :
™
. g
\ Lol 160 (Hxcopt the Bayodd Feet Thereol) and (Except the West 39.7 Feot Thereal) in Mont Clare
Y Gurdons, boing a Subdivisios ol the BEast 1/2 of the Northwest /A of Seetion 30, Towaship 40 Norvtl,
o Range 13, Bast of the Third/tirincipal Meesidian, in Cook County, [Hinois

I8 . (-

TR SO TIR7TOA0N

-1 Pormancent Real EBstate Tndex Humbor(s): Vil e e i W )eh haa tho
addrogs of  GORL Y WOLHIEELON oo o et e e (horein "Proporty

Address” ), Chjceago, T 60634

TOGETHER with all the fmprovements aowscoshorentoer oveeved on tho proprrvy, and all

vauvmonts, rights, appurtenancos, rvents, royaleVes, minorval, oll and pon rlphts and prolley,
atev, water vipghta, and wator stock, and all (GEYstaves new or hercaftor sttached to the
property, all of which, lociuding replacementys and addleions thereto, shall boe deomed to be

. and vomaln o part ol thoe propervy covared by thig Mortpage; and all of tho foregolng,

togethey with sobd proporty {or tho {feascholed entate FEhia Morepnpe To on o leanohold) arve
hovebln rofervad to as cvho "Proporty™.

Borvower covenants that Borrower ls lawfully selsed vfdthe estate hovaby convoeyoed and
has the vight to mortgage, prant and convey the Preopervy Athat the Proparty is not

vuncumboeraed, axecapt by » & flrae MO E U 0o cLaon in favor of
Phefederntion.of Finoncind nstidontions, doe. . o Tedripdoed prinetpal amoune of
G D000 s datad s Trobegupey 20, LOBY L vecorded Naveh 9, 1989 . ... a4
DBocumsnt Humbor gy 104,568 with the ook Counly Recordoyr ol

Deoda, and thoat Borrower will warrant and defend ponovally tho ticle o che ifroporty apninst
all clatma and damands, subjeet to any declavat fous, cadsewmonts or vostydaQong Ligtoed {n a
schodulo of exeeptlons ta covoragoe dnoany Citle tnsuvanca policy insaring Sendere s intorent
In the Proporty,

UNTFORM COVENANTS . Bovrowor and Londoer covenant and agron an Lol lows:

Lo PAYMENT OF PRINCLPAL AND INTEREST - CFEME OF ESHENCE

Borvvowor shall promptly pay whoen duo thoe principal ol and Lntorest on the Indebtedness
evidenced by the Note and Agracment and other charges as provided in the Note and Agreemenc.
Time {a of tho ossoencoe haroof,

LL. PREOI HURCTCAUGEE ANLG DEBDE OF PRUET - CHARGRE L TN
; Borvowor shall porlorm all of Borvower's oblipnclions undor any morcgagoe, doeod of trunt
or othor sccurity aprveomont with a lien which haw prievity over this Movtgnpe, including
Borrower's covenants to makae payments whon duo, Borrower shall pay ov cnusge to bo paid all
| taxes, assessmonts and other charvges, fines, and jmposicions attributable to tha Proporty
) which may attain o priovity over this Mortpagoe, and lunsohold paymenta or ground rvonts, (f

iany.,

LB WG/ ‘Q,A 1%
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rrr. M’mcm-m!m.j NFFI( F] Al «C QPY...
Payments received By "Lehc Shal¥l bhb ad th a wing ordor: {(a) any paymenty

wade by Lender to protoct tha lien under tho Mortgage (b) any interest duo, (ec) any foos and
Lato charges due, and (d) uvupald principal.

IV. CHARGES - LIENS

Borrower shall pay all vaxes, assessmencs and other charges, Cines, and lmpositlons
attributablo to the Propuorty which way aveain a priority over thia Mortgapge, and lessohold
payments or ground rents, 1F any, by Bovrowor making paywment, when due, dirveccly to the payeo
thereof. HBorrower sholl promptly furnish to lender all noticos of amountes due undor this
paragraph, and Borrowor shall promptly discharge any llon which has prievity over this
Mortgage; provided that Borrower shall not be requived to dlscharpe any such llen so long
as Borrower shall agree in wricing to the payment of the obligation securcd by such lien in
: a manner acceptable te Lender, or shall in pood falth contest such lien by, or defend
i anforcemoent of such llon in, legal proceedlongs whilch eperace to prevent the enforcemont of
* the Llen or forfelture of the Proporty or any pavt thercvof. [ Lendor devermines that all
or part of tho sums socuved by this Martgage arve subject to o Lien whilch has prioricy over
thia Mortgape and the existence and priovity of which the Lender has nat proviously consented
to in writing, and if Lender sends Borrower a notice ldentifying that lien, Borrower shall
promptly act as provided {n this parvagraph 4 ov shall promptly secure an agraoment
subordinating that lien te thias Movtpago.

+

‘ ‘\‘ V. HAZARD IMSURANCE

1R Borrowoer shall keep the tmprovements now exlsting or heroalter eractoed on the Proporty
w Lnsuroed agaluse logs oy flre, flood, hazards lneluded withln the term "oxtended coverage",
’;1 and such other hazardscas Lander may require and in such amounts and for such perlods as
- Lender may require; provised that the amount of such coverapge shall bo equal to or greater
"N than chat amount of coverapge required to pay the sums sccured by this Mortgage plus any prior

liens or mortgages on the sabjoct propertcy.

TN

: fx The insurance carvier plhor lding the Insurance shall be chosen by Borvower subject to

approval by Loender; provided that such approval shall net be wunroasonably withheld, all
premlums on Lnsurance policles shail bo paid by Borrower maklung payment, when duo, dirvectly
to the Insurance carriov.

AlLL tusurance pollclow and renewdly rhoreot shall Le o Lorm aceopiable o Londor and
shall lnclude a standard mortpapns clause’tn favor of and 1o a form accoptable to Londor,
Lender shall have che right to hold the polizles and renewal thoreof, and Borrowoer shall
promptly furnish to Lender all renewal notiles! and all recelpts of pald premiums.  In the
ovent of loss, Borrower sholl glve prompt notice o the itnsurance earricr and Lender. Loender
wmay make proof ol less I not mde promplly hy lovrower,

Unloss Londor and Bovrower othorwiso agroo o weviting, nauranes procaadn shall bo
applled to restoratlion ar vepalr of tho Praperty damiapad, provided nueh rontoration ar repaly
Ls weonomlenlly foasible and thae securdty of thia Moutsape 1o not thovaby fmpalrod. [ such
vrostaratlon ov vopalr tu not oconomleally lToasibile o LU dccuricy of this Mortgape would boe
tapalred, the insurance procowds shall be applicd vo the sumgliecured by rhln Morcgapo, with
chia wxeesx, I any pald Lo Borrowny. I vhe Property $aCabandonnd by Borvower, ox if
Borrowor Lalls Lo yonpowd to Londor within 10 duays from tho dats satles o mallod by Lender
to Borrower that the lnsurance carrier oifors to nottle o ¢levn for fnosurancoe bonoifts,
funder {8 nuthorized to colleet and apply the Jnsurance provcecds arx Londor’'s option olithor
to restoration or repalr of the property or to Lhe suams cecured byochin Movtpnpe,

Unlusg Loudor and Borvowor athorwisoe agroo (o wriclog, any asuch anoplication of prococeds
to prinedipet shall not oxtend ov pastpens the due date of the monthby HpiOGdmenta vobovewd
to o parvapraph 1 omud 2 Lhevool or chanpgo Che aponnt of suel Dotbel huent o SR avdary pavapgraph
18 horeot tho Proporty Lo acquirved by Loundor, abl right, titie and Tatoredl ol Bovrowar fy
and co any fusursnce policles and Tu and to the preocoods thereof rosulting (feom damngo Lo
cha Prapovey priler to the wate or acgulalclon shall pass ta Lodor  to the extant of thoe s
K socurod by thils Movtpnpy {mmodiatoly prior to nuch sale ar aequlalcion,

Al roeloropeon o Chin Mortpape to board brrmes or 1o the paymant ol premiung for
fnsurance or hazard Losuvance ahall bo doemed to nclude Flood fnsurance and the paymont of
premiums for fload {usurance. Borrawer will obtain flood Insuvance 18 o han boon ndvised
that. the Soeretary of Hownfop and Urban Dovelopmant han decarmiood chats tho Propoerey te o
att nrva that has boon deslgonced an haviong spaclnl Dlood hazords, Tha  milmun lood
Lnsurance rvoguived will bo an smount equal to tho sums socurad by thls Mortpage plus any
prlor llens ov mercgapas on tho subject propevey, or tho maximam flood fnsurancoe obtafnablae
on the Propovey under tho Naclanalb Flood Insurance Propgram, whilchover {a looa,

VI, PRESERVATION AND MHAINTENANCE OF PROPERTY-LEASEHOLDS-CONDOMINTIUMS-PLANNED UNIT
DEVELOPMENTS

Borvrower shall keup the Propavty Lo pood repaly and shall not commit wasto or pormic
fupalemont ov detoriorntlon of the Property and shall comply with the provisions of any leasa
P8t Mortgaps e onoa lepuehodd, 1 F theke Movtgape Iooonoaovnde Toos condomtnlom or a

YOTSLSTE



UNOFFICIAL COPY




planned unit duvulupm(m: unuwm 'fhu purfc:m :) 3] Hm:nwtu" aobllpuations undar the

doclaration or covenants crentlng orv 1,0\/(:1':1“1@, chao cundom!nlum or planned unit developmont
the by-iaws and vegulations of the condominium or planned unit development, and constituent
documents, If a condominlium or planned unit development rider is executed by Borrowar and
recorded togethor with this Mortgage, the covenants and agrecements of such rider shall be
tnearporated inte and shall amend and supplement the covenants and apreoments of this
Mortgage as L[ the rider were a part hereof,

VIT. PROTECTION OF LENDER'S SECURITY

[E Borrower falls to perform the covenants and agroements contalned in this Mortgage,
fncludlng but not limited to maintenance of hagard insurance as doscribod in paragraph V
above, or L{f any action or proceedling is commenced which materlnlly affocts Londer’'s interest
in the Property, including, but nou bimited to, emlnene domain, lnsolvency, code enforcement,
or arrangements oy procecdlngs involving a bankrupt or decedent, then Lender at Lender!
optlion, upon notice to Borrower, may make such appearances, disburse such sums and take such
action as [s necessary te protect Lender's interest, iIncluding, but not limited to,
disbursement of veasonable attorney’'s fees and entry upon the Property to make repairs. 1If
Lender rvequired mortgage insurance as a condition of making the loan secured by this
Mortgage, Borvower shall pay the premfums requlired to malntain such Insurance in effect until
sueh time as tho requirement for such Insurance terminates in accovdance with Borrower's and
Lender's writion agreement or applicable law, Borrower shall pay when due the amount of all
martgapo insurapce premiums divectly to the Lnsurance carrier.

Any nmounts dogbursed by Londer pursuant toe this pavagyaph 4, with Interest thereon,
shall becomo nddivivisd Indebrodnesn of Borrowor sveurod by this Movepape., Unluss Borrower
and Lender agree to oblies terms of payment, such amounts shall bo payable upon notlee from
Londer to Borrower roquescling payment thervcol, and shall bear interest from the dote of dis-
bursement at the rvate payable from time to time on outstanding principal under the Naote and
Agreement unless payment of interest at such rate would be contrary to applicable law, in
which event such amounts shalll Vear intevest at cthe highest rate permissible under applicable
law. Nothing contained [n th¥s paragraph 7 shall requlire Lender to fncur any oxpensa ov
take any action herveunder.

VITI. INSYIHCTION

Londor may make or cause to belmade veoansonable outvies upon and fnapections of the
Propovey, provided that Lender shall  give Borrower notleo prier te any such inspeccinn
spoctiying roasonnblo coune tharofor rolutrdsto Londor's fntorent in the Propapey,

IX., CONDEMNATLON

Tho prococds of any awnrd or celalm {or dasegos, direee or congequantial, in connoction
with auy condemnation or other vaklong of the Peoperty, or pare thereol, or for conveyuanco
In lieu of condemnation, are hereby assigned and Sbhald be pald to Lender,

In the event of o total taking of vhe FProperte, the proceeds shall bo spplied to the
sumy sceeuroed by this Mortjpapoe, with tho exeens, [t any, (paid to Borrowar, In the ovant of
i partlal vaking of the Property, unless Borrower and pendars othorwian apgroo bn wrlelng,
thore shall be appliod ta tho sums sceured by this Mortpapo such proporcion of the proceeds
as Ls equal to that preportion which the wmmount of the Guin ssecured by this HMortpage
limmedtately prior te tho dave of taklng bears vo the fafr wisbet value of the Property
fmmndtataly prior vto tho date of takling, with thoe babance of the precaedns pald to Borrower.

L Lthe proporty Ia ahandoond by Borrower, or 1, altor notico /oy bandar to hovrowor
that thoe condomnor ol Fevs to mako mn awmd ov o sottlo o clalw For damapees cSorrownt falle to
roaspond to Lendor within 10 days alltor the date such vnotdco 1s mnd Lod, Kovdaer (s authorlzad
to cvollect and apply the proceeds, at Lendor's aption, olther te restovaZban or ropalr of
tho Property or to tho sums socured by this Mortpapo.

Unlegs Londor and Borrower othorwlse agree Ln wrliting, any such application of procooeds
to principnl shall not oxtond or postnone tha duo date of the monchly installments reforred
to in pavagraph L oand 2 hereol or change the amount of such fnstallments

X. BORROWER NOT RELEASED

Exteanmban af the Ulme For payment op sl Fleastdon obf aport Saat fon of the sums msmy i)
hy thin Mortpago pranted by Lender Lo any sucesnsnor by loterant of Buvrowsr shall net operate
to release, fn any mannor, tho liablilicy of the orlginnl Bourrower and Borrower's successor
in intorvest, Londor shall not bo voguiroed to commoncoe proceoedings apgainst such successor
or vefuse to extend time For payment or othorwiso modlfy amorcizaclon of the sums sacured
by this Morcgage by veason of any domand mado by the oviplna! Borrower and Borrowar's
succassors in intavesc,
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XI. FORBEARANCE BY LENDER MNOT A WAIVER

Any forbeavance by Lender in exerclsing any right or romedy hereunder, or otherwise
afforded by applicable law, shall not be a waiver of or preclude the exercise of any such
right or remedy. The procurement of I{nsurance or the payment of taxes or other liens or
charges by Leondavr shall net be a walver of Lender's right to accelerato the maturicy of the
indebtedness seccured by chils Mortgage.

XII. REMEDIES CUMULATIVE

All remedies provided in this Mortgage arve distinct and cumulative to any other right
or vemedy under cthis bHMortgage or afforded by law or equlty, and may bo exerclsed
concurrently, independently or successively.

XIII. SUCCESSORS AND ASSIGNS BOUND-JOINT AND SEVERAL LIABILITY-CO-SICNERS

The covenants and agreements heroein containod shall blind, and the rights hereunder
shall lnure to cho respoctive successors and asglpgng of Lendor and Borrower, dubjaect to the
provisions of pavagraph 17 horeof, ALl covenants mnd agreements of Borrowor shall be joint
and sovoranl.,  Any Borvower whe co-slgns thlas Moertpapge, but does not execute the Note and
Agrecement, {(a) lu co-sbipnlag this Mortgage only to mortgage, grant and convey that Borvower's
Interest in Pedpety to Lender under the terwms of this Mortpage; (b} is not personally liable
on the Note and dgrecment or under this Mortgapoe; and (¢) aproes that Lendor and nny othoerv
Borrvower hercunae;’ pay agree to extond, wmodify forcbear, or make any other accommedations
with vegard toe the-ciums of this Mortgage or the Note and Agroement without that Berrowast's
ceonsent and withour waloasing cthat Borrower or modifiying this Mortgage as to that Borrowor's
interest in the Propetcy,

XIV. NOTICES

Fxcept for any notlec reaulired under appllcable law vto he given in another manner, (a)
any noetlce to Borrower providod for in this Mortgapge shall be given by malling such netice
by certcified mall addressed vo Porrower at the Property Address or at such other address as
Borrower may designate by notice toO Lender as provided horein, and (b) any notice to Lender
shall be glven by cervtificd mall, teturn recelpt requosted, to Lender‘s address stated heroin
or to such othor address an Londar way dealpnato by notfice to Barrower as provided herefn,
Any notico provided for in this Morcpgppe shall be decemad to have boan plvon te Borrowar or
Lender whon glven In the manner desipnacir herein or au dogipnated In the Nota and Apreooment.

XV. UNIFORM MORTGAGE-GOVERNING LAW-SIKVERABILITY

This form of morcgago combinoes undfown covenants for ontfong) ase and pnon-und form
covenants with Limltod varfations by jurisdletion ro constltute nuaniform socurity Lnstrument
covaring venl proporty. ‘Thisa Morutpgage shall bLodpevornoed by thoe law of the jurlsdiction in
which the Property i1s located., In the ovent that any provision or clause of thla Hortgage
or the Note and Agreomoent confllcety with applicable owv ) such conflict shall not affect other
provisions of this Hortgage or the Note and Agrocment wWwlch can bo glven effoct without the
conflicting provisfons, and to this ond tho provisfons &0 the Mortgape and the Note and
Agrooment nro declared to boe gsovarable.

XVI. BORROWLER'S COPY
Borrowor shall be furnlshod a conformed copy of the Note and Agreemoent and of thlis
Movtpgage nt the tlme of execution or afrar recordation haraof,

XVIT. "TRANSFER OF THE PROPERTY OR A BUNBEFICIAL INTERUST TN BORVOWER-ASSUMI'ITION

TE all av any port of the Proporty or an Iutorvest thoreln 16 sold S tranaforred (ox
Lf a beneflcifal (nterout In Borrewer {8 sold or transferred md Borrowor” s net a natural
person) without Lunder's prior wrltten consont, oxcluding {(a) the creation of a llen or
ancumbranca subovdinate ve this Morvvgage: (b) the creatlion of a purchase nunay socurity
intevest for hausehold appllances; (¢) the prant of any leasneohold Intorost of three yoars
or less not containlog an option to puvehintso, Londer way, ot Londor’'sn option, declars all
tho sums socurad by (hifa Moptpapgo ta bo lmmudiately due and paynblo,  Howavor, this option
shall not be oxerclsed by Leunder LE exevclso la prohiibited Ly Pederal law aw of tho date of
this Movtgage. Lender shall have waivad such option te accelerate If, prior ta tho snlo or
tyanular, Lamdar aml (ha paraon Lo whom Cha Proparty fo ©o be dold or crammborved roacl
agroomont Lo welting that the crodlt of such porson e sntinlactory Lo Londer and thet the
futorost pavablo ou the sum securod by this Mortpapgoe shall bo at auch rate as Lender shall
voquoest. If Loundor has waivaed the option to acevlevate provided In this Paragraph L7, and
Lt Borvowor’s successor in Interest has executoed a written assumption agreement accapted in
writing by Leunder, Lender shall release Borvower from all obligations under this Mortgage
and the Note and Agraement. If there 1s a transfer of the Property subjJect to this
paragraph, Lender wmay require (1} an increase in the current Note and Agreement interest
rate; or (2) a change in the IndeX; or (3) an incroase in the percentagoe points added to the
Indox, or all of thoso, nn o condlolon of Lendar's walving the option to aceolevate providoed
o this pavagraph 1/
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EREICIAL CORY
\ '
If Londor nxurciLJchquio tl QJ or L—, Igu sfall Wail Borrower notlce of

acceleration in accordance with parapgraph 14 hereof. Such notice shall provide a period of
not less than 30 days from the date the notice 1is mailed within which Borrower may pay the
sums declared due, [E£ Borrower falls to pay such sums prior to the explration of such
peried, Lender may, wlthout Cfurther notice or demand on Borrvower, invoke any romedies
permitted by paragraph 18 hercof,

NON-UNTFCRM COVENANTS. Borvower and Londer further covenant and ngrec as follows:

. XVIII, ACCELERATION - REMEDIES

v EXCEDPT AS PROVIDED TN PARAGRAPH L7 HERFEOF, UPON BORROWER'Y BREACH OF ANY COVENANTS OR

o AGREEMENTS OF BORROWER 1IN THIS MGRTGAGLE, LHNCLUDING THE COVENANTS TO PAY WHEN DULE ANY SUMS

3 SECURED BY THIS MORTGAGE, LENDER PRIOR 1O ACCELERATLION SHALL MAIL NOTICE TO BORROWER AS

i PROVIDED IN PARAGRAPH 14 HEREOQOF SPECIFYING: (1) THE BREACH; (2) THE ACTION REQUIRED TO CURE
SUCH BREACH; (3) A DATE, NOT LESS THAN 10 DAYS FROM THE DATE THE NOTICE IS MAILED TO
BORROWER, BY WHICH SUCH BREACH MUST BE CURED; AND (4) THAT FAILURE 10 CURE SUCH BREACH ON
OR BEFORE THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN ACCELERATION OF THE SUMS SECURED

h BY THIS MORTGAGE, FORECLOSURE BY JUDIGIAL PROGEEDING AND SALE OF THE PROPERTY. ‘'THE NOTICE
\ SHALL FURTHER INFORM BORROWER OF THE RIGHT TO REINSTATE AFTER ACCELERATION AND THE RIGHT TO
. ASSERT IN THE FORECLOSURE PROCEEDING THE NON-EXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE OF
"3 BORROWER TO ACHUCSLERATION AND FORECLOSURE. 1F THE BREACH IS NOT CURED ON OR BEFORE THE DATE
F SPECIFLIED IN THE XOTICE, LENDER AT LENDER'S OPFTTON MAY DECLARE ALL OF THE SUMS SECURED BY
'3 THES MORTGAGE 0O BF IMMEDIATELY DUE AND PAYABRLE WEITHOWT FURTHER DEMAND AND MAY FORECLOSLE THI1S
) MORTGAGE BY NHIDICIAL AROCEEDING.  LENDER SHALL BE ENTITLED TO COLLECT LN SUCH PROCEEDING ALL
EXPENSES OF FORECLOGUZE S [NCLUDING BUT NOT LIMLITED TO, REASOMABLE ATTORNEY'S FEES, AND COST
) S. OF DOCUMENTARY EVIDENCE,” ABSTRACTS AND TITLE REPORTS.
y >
- XIX. BORROWER'S RIGUT TC REINSTATE
M Notwithstanding Lendder's acceleration of the sums sccured by this Mortgage, Borrower
’ a shall have the righet toe havi any proceedings begun by Lender to enferce this Mortgape

i~ discontinued at any time prior/to entry of a judgement onforcing this Mortgage iL: (n)
Borrower pays Lender all sums which would be then due under this Mortgapge, the Nate and
Agreement and notes socuring Future Advances, 1f any, had no aceelevation occurred; (b)
Borrower cures all breaches of any dtbhev covenants or apreements of Borrower contained in
thia Mortgage; {(c) Borrower pays all refasnoable expensos incurred by Lender {n enforeing the
covonants and agreemcnta of Borrower copcolnoed fn thin Mortpapae and bn enforcing Lendor’a
vomadlos as providod Lo pavapraph 18 horecef fneluading buae not Timtted Lo, rassonablo
aveornoy’s Lues; and (d) Borrowor vakos such ‘aetlon oo Londor may voanonably roquire o
agguro that thoe Lien of this Morvgago, Lendur ™ intoerest Lo the Proporty and Borrowar's
obligation to pay tho sums socured by this Merigage shall continue unimpairved. Upon such
paymant and cure by Borvowor, this Mortgage and Ché oblipgntions securad hoveby shall rvomain
in Full force and effect as if no acceleration ocduvced,

XX. ASSIGNHMENT OF BRENTS - APPOINTHMENT OF RECEIV/L - LENDER IN POSSESSION

As additlonal security hereunder, Borrower hercby dusipgns to Londewv the rents of the
Proparty, provided that Borrower shall, prior to acceleratlioh under pavagvaph 18 hareof or
abandonment of the Property, have the right to coellect and <7caln such rents as they become
due and payable.

. Upon accolorntion under paragraph 18 horeol or shandommont lof tha Prapercy, and st any
J timo prior to tha eoxplracion of any parlod of redomptlion followlip judleinl uwnlo, Londer,
[ in porsmon, by sapont or by Judieially appolotod recoiver, ahall bo wvedlvloed to onter upon,

toke possossion of and manapger thoe Property and to collect tho renfa. ol cthe Propovey
- Inetudliug those past dua, AL ronts eolloctod by Londer orv the rocolvwir abnlt bo appliao
: Pl to payment ol tho contn of manapomont. ol the property and collietlon ol rankw,
tncludlng but not Llmlted to vecelver's feen, promiums on vecolver's bonds psd reanonable
attornoy's Loos, and then to thoe sumg socuroed by thils Movtgage, Londor and tholrscelver nhall
La llablo to account only for those ronts actunlly received,

. XXTI. 1NTEREST RATE AND MONTULY PAYMENT CHANGES
The Note and Agrecement Intevest rate may bhe increased or decreased on the firvst
business day after the second calendar day of every month (herein “Change Date").

Changon 1o the Taterest vate aore poverned by chanpoens to tho Annual Pearcontapn tata
(APR) which Ls aguul to the [ndex Plug o Mavglo an doscribed da the Nota and Agreoment .
The [Tundex is the highest primo rate ag aonounced from time to time by The Wall Street
Journal, Howaever, tho Annual Percentage ratoe (APR) shall at ro time be reducod to a rate
lowar than oight (8.0%) percent por annum, The Maximun lntorest Rato will not excood
olphtoen porcont (18.0%). Chanpos in thoe APR, an alovesald, shall take offoct an doneribaed
In the Note and Agreoment,
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There Llg no maxlmum Limlt on changos Ln the {ntereost vate ot any Chango Date. If the
interest rate changes, tho amount of Borvower'u monthly paymoents will change as provided in
the Note and Agreement, Incraases in the interest rate will result In higher payments.
Decreases in the interest rate wkill result in lower payments.

XXII. LOAN GHARGES

If the loan secured by thls Mortgage is subject to a law which scts maximwn loan
charges and that law 1s Cinally interpreted so that the interest or other loan charges
collected or to be collected Lln connaction wleh the Loan would excond pormitted limies, then;
(A) Any such loan chargs shall be reduced by the asmount nocessary to rveduce the charge to
the permittod llmit; and (B) Any sums oalroady collected from Borrower which excoodod
pormitecad Limics will be refunded to borrowor. lLonder wmay cheoso to mako this refund by
raducing tho princlpal owed undor tho Noto and Apreooment ov by making a dlrect paymont to
the Borrower.

XXIII. REVOLVING CREDIT

This Mortgnge Ls given to secure an Equlty Line Adjustable Rate Note and Agreement,
the teorms of which provide that advances may be made In an aggrepate amount not to exceed
the amount of 1lsa sot forth on the Mortgage., All such advances arve dua and payable pursuant
to the terms ol .the Note and Agreement but in mno event later than thirvey (30) years from
the date hereof. Lender’s cobligation to make additional advances shall terminate on the
thircleth (20th) arm versary of tho closing date of this loan unless oxtendoed. The llen of
this Mortgage shall Lo valid as to all such fndobtodness and advances, which shall have
priority over all subieguent llons and encumbrances, ns though such advances were made on
tha date horeof,

XXIV. PRINCIPAL RESIDEMCE

In the event that ail of-tho beorrowors cease to une the propoerty as thelr principal
residence, then Lendar may, atilsevder’'s aptlon, doeclare all the sums securoed by this Mortgage
lmmediately due and payable.

XXV. RELEASE
Upon payment of all sums secured oy this Morepage, Lender shall roleaso this Movtgape
without charge to Borrowor.

XXVI. WAIVER OF HOMESTEAD
Borrowor heoraby walves oll rilipght of howosoond exemptfion {n thoe Proporty,

XAVIL, CAPTIOND
The captlons and headingy ol chia parapgraphn GF e Mortpapn aro lor convenlance only
and ave not to be used to Intorprot or deflne tho provialons hoevoof,

XKXVIII. REQUEST FOR NOTICE OF DEFAULT AND FORECLOSHRE) UNDER PRIOR MORTGAGESZ OR DEEDS
OF TRUST
Borrower and Lendoer requesc the helders of any modepepe, deead of ctrust or other
cncumbrance with a llien which hag priorvity ovor thls Movignpge fe plve Nollce Lo Londor, at
Lender’s address sot ferth on page one of this Mortgaga, of o0 slofault undor the prior
encumbrance and gf any sale ar othar feoreclosure actlon.
N WITHES IﬂHF EOF, Borrvewer has executed thins Mortgope.
{
W l

Al
o M
EofldWBE\thrrL IKmi

A /’i’/xi/xf{_ / Pl orv 3

Borvrvowfd Marcia J, Huston

Borrower Borrowor

This instrument was Fra?nred by: Wila Joyner
One Lineoln Conbre, Onkbeook Poreaco, T RITTHT

Mall to: SUPERIOR BANK FSB
Congumer Loan Papartmont
Due Linceln Contro
Oalkbrook Terrace, 11 G6OLBL-4262

ot 6L916
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STATE itlinois )
) 88
counry DuPlupe ?
L, Marilyn R, flein . a4 Notary Public In and for sald county and state,

do hereby cercify that _j ..h . lKmice. Divorced and not since remarricd and

Marcinl, Huston, Divoreed and not sinee romarried , personnlly known to me to be the sama

person(s) whose name(a) subscribed vo the For(-poing instrwnrent, appeared before me this day
in person, and acknowledged that t _he_y sipned and dolivared the said {nstrument as
_their frae and wvoluntary acr, for the uses and purposes thereln sot forth,

- { Pr
Glven under wy hand and official senl, this ___4/ day of Agn-/,,c,x(», ,

19
2 ] C . 3 s
- e Ee LWL
Noudry Pub Iftri T
. Ly M ey
My Commission Explves: J// o ({1 3 ‘
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