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TCF MORTGAGE CORPORATION

301 MARQUETTE AVENUE
MINNEAPOLIS, MN 5540
LOAN NUMBER: 591852254
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S\A AR
MORTGAGE

THIS MORTCAGE ("Security Instrument™) is given un DECEMBER 19TH , 1991

The mortgagor is KICHARD BORRE AND KATHLEEN B. BORRK, HUSBAND AND WItH

("Borrower"), This Securlty Instrument is given o

TCE MORTGAGE CORPURATEION .
which is organized and existing underihe laws of
801 MARQUETTE AVENUE, MiPaBAPOLIS, MN 55402

{"Lender). Borrower awes Lender the principal sutn of

MINNESOTA caned whose adedress s

RIGHTY HIGHT THOUSAND AND MNOALID
Dollars (US. S #8,000,00 ). This deoras evidenced by Borrower’s note dated e same date as this Securily

Instrument ("Now™), which provides for monthly paymests, with the full debt, if not paid carier, due and payable on

JANUARY LST, 2012 . This Security Listnent sceures to Lender: () the repayment ul the debl evidenced
by the Note, with interest, and all renewals, extensions and modilications of the Nole; (b} the payment of all other sums, wilh
interest, advanced under paragraph 7 to protect the sceurily of tas Security Tnstrumenty amd {¢) the perfornince of Borrower's
covenants and agreements under this Security lnstrument and theNetee For this purpose, Borrower does herehy morigage,

grant and convey 1o Lender the follewing deseribed property located in
00K

County, Iltinvis:
LOT 123 1IN QLIVER SALIMGER AND

SUBRIVISION IN THE EAST 4/2 OF

TOWNSHIP 41 NORTH, RANGE 13,

I COOK COUNTY, TLLIWNOIN,

LOT 122 AND THE South L1/2 OF
COMPANY' S SKCOND DEMPSTER STREET
THE SOUTHWEST L1/4 oF SECTION 17,
FAST OF 'THE THIRD PRTINCTIEAL MPERIBTAN,

wersegrs

MORTON GROVE

which hos the address of B921 NORTI MEADE AVENUE ,
[SlruclI I(nhy]
IMinois 60053 ("Property Address");

[':'l]l (,'mfcl
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any condemnation or other tking of any part of the Property, or Tor conveyanee in lien of condemuaion, are herehy
assigned andd shall be paid to Lender.

In the event of a wial wking of the Property, the proceeds shatl be applicd W the smng secured by this Seeurity
Instrument, whether or not then due, with any exeess paid o Borrower. e the event ol a partiol kaking of e Property in
which the fair market vatue of the Property immediately before the taking is equal to or greater thian the amount uf the sums
seeured by this Seeurity Tnstrument immedintely belore the taking, unless Barrower and Lender otherwise agree in writing,
the sums secured by this Sceurity Instrument shali be reduced by the amount of e proceeds multiplied by the following
leaction: (2} the total amount of the sums secured immediately belore the mking, divided by (b) the {air market value of the
Property immediately belore the taking. Any balance shall be paid o Borrower, Tn the event of a partial taking of the
Property i which the fair market value of the Property immediately before the wking is less D the amount of the s
secured immediniely before the taking, nnless Rorrower amd Lenter otherwise agree in writing or unless applicable Taw
olherwise provides, the proceeds shall be applied o the sums secured by this Secuarily fstrument whether o not the sums
aee then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offees to make
ane awarsl or settle-a claim for damages, Borrower fails 1o respond o Lender within 30 days after the dae the notice is given,
Lender s autherized o calleet wxd apply the proceeds, al its aption, ether 10 restoration or repair of the Properly or o the
sums secured by (his Security Instrument, whether or uot then due,

Unless Lender dad Borrower otherwise agree i writing, any application of proceeds to principal shall not extend or
postpone the due date e e monthly payments relerzed 1 inpacagraphs 1 and 2 or change the amount of such payments.

1, Borrower Not Refeaseds Porbearanee By Lender Not s Waiver,  Extension of the time for payment o
modification of amortization s e sums secured by this Seeurity Instrament granted by Lender o iy successor i intvrest
of Borrower shiall not operate © release the liability of the original Borrower or Boreower's suecessors i interest, Lender
shall not be required to commeice proceedings against any suceesser ininterest or refuse 1o extend time for payment or
ptherwise modify amertization of e sums seeared by this Seenrity Instrument by reason of any demand made by the
ariginal Borrower or Borrower's successars in_interest. Any forbearance by Lender in exercising any right ur remedy shall
not be w waiver of or preelude the exercise of any right or remedy,

12, Suceessors and Assipns Bound; Joiiead Several Linbitity; Co-signers, The covenants ad agreements of this
Seeurity Insteument shall bind and benelit the swecessors amd assigns of Lender and Borrower, subjeet w the provisions of
paragraph 17, Boreower's covenais nnd agreements shall be joint and several, Any Borrower who co-signs this Security
Instrament but does aon exeeute the Note: (a) is co-sigrang this Security Instrament only o mortgage, grast and convey thi
Borrower's interest in the Property under the lerms of this Seeurity [nstrument; (b) is not personally obligated 1o pay the
surns secured by this Security lnstrument; amd (¢) agrees that-Laider and any oher Borrwer may agree o extend, mify,
forhear or muke any accommoedations with regard 10 the eesgcof this Security dnstrament or the Nole without thin
[orrower's consent,

13, Lonn Chaeges, 10 the doan secured by this Secarity Instiumers is subjeel oo Jow which sets maximnn boan
charges, ancl that lasy is Tinally interpreted so that the interest or other leanchnrges collected or o be collected in connection
with the fuan exeeed the permitted bmits, then: () nny such loan charge snull beedueed by the amount necessary 1o redie
the eharge o the permitted Hmit ond (bY uny sums already eollected from Bortowes swhich exceeded permitied limits will be
relunded W Borrower. Lender may choose o make this refund by reducing the prineiaal owed under the Note ar by making
a direet payment (o Boreower, 11 g eefund reduces principal, the reduction sitl be treacecas a partal prepayment without sy
prepayment charge under the Note,

{4, Notices,  Auy notice to Borrower provided for in his Security fnstriement shin be-viven by delivering it or by
maiting il by first class maid unless applicable Inw requires use of another method. “Theoatice shall be directed o the
Praperly Address or any other wddress Borrower designates by notice o Lender, Any notice @ Levder shisll be glven by
first class maik to Lender's address stated herein ar any other address Lender designates by notice-a Sorrower, Any nitice
provided for in this Security Wnstrument shall be deemed to have been given o Borrower or Lender whengiven as provided
i this paragenph.

15, Governing Law; Severnbility,  This Sccurity Instrument shall be governed by Federal Taw andbe Jaw of the
jurisdietion in whicl the Property is located. Iy the event that any provision or chinse of (lis Security [nstrument or the Note
conllicts with applicable law, such conftict shall not alfect other provisions of this Security Instrument or the Note which
can be given effeet without the contlicting provision, ‘To this end the provisions of this Security Instrument and the Note are
dechred to be severable,

16, Borrower's Copy,  Borrower shall be given one conformed copy of the Note and of 1his Sceurily [nsteumient,

(7. Transfer of the Property or o Beneticinl firterest in Baveewer, 17l or any paet ol the Property or any interest
i il s sold or teansfeered (or i o beneficiab inwerest in Borvower is suld or ransferred and Borrower is net o nural person)
without Lender's prior wrilten consent, Lender way, i its option, require immediate payment in full of ail sums secured by
this Security Instrument, However, this aption shall not be exervised by Lender il exercise is prohibited by Tederal law as of
the date of this Security Instrument,

If Lender exercises this option, Lender shail pive Borrower notice of aceefer. -+ The natice stiad) provide o period of
nat less than 30 days (rom the date the notice is delivered or mailed within which - srower must piy all sums secured by
this Securily Instrument, T Borrower Gails (@ poy these sums prior to the expiration of this peried, Lender may invoke any
remedics permitied by this Security Instrument withou Tether notice or demid on Borrower,

18, Burrower’s Right to Reinstate. 11 Borrower meets cerain conditions, Burrower shall have the right n have
enforcement of this Security Instrument discontinued at any ime prior to the earlier oft () 5 duys {or sueh other perid s
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applicable taw may specily for reinstiiement) before sale of tie Property pursuant lo any power of sale contained in this
Seeurity Instrument; or (b) entry of a judgment enforeing tis Seeurily Instrument, Those conditions are that Borrower: (i)
pays Lender all sums which then would be tue under this Sceurity Instrament and the Note as if no aceeleration had
occarred; (b) cuees any delanlt of any olher covenants or agreements; (¢) pays all expenses meurred inenforeing this
Security Instrument, including, but not limied o, reasonable attornicys’ fees; and () takes such action as Lender iy
reasonably require (o assure that the lien of this Security Instrument, Lender's rights i the Property amnd Borrower's
obiigation o pay the sums sceured by this Security Tnstrument shall continue unchanged, Upon reinstatement by Borrower,
this Sceurity tnstrument and the obligations seeared hereby shall cemain Tully cllecuve as 1if no aceelermion had oceurred.
However, this right 1o reinstate shall not apply in the case of neeelerstion under parsgraph 17,

19, Sale of Note; Chunge of Loan Servicer.  The Note or o partinl inerest i the Note (logether with this Security
Instrument) may be sold one or more tines without prior notice 10 Borrower, A sale iy resnlt in a change in the entity
(known as the "Loan Servicer") that colleets monthly payments due ander the Nole and this Secority Insteament, There wlso
may be ene or more changes of the Loan Servicer unrelsted w a sale of the Note. Hibere is o ehange of the Loan Servicer,

Borrower will be given wrilten notice of the change in sceopdance with paragraph 14 above i applicable kaw. The notice
will stnte the nnmwe. and address of the new Loan Servicer aml the address 1o which payments should be mide, The notice
will also contais iy other information required by applicable L,

20, Huznedonssubstunces,  Borrower shall not cause or permit the presence, nse, disposal, storage, or release of any
Hazardous Substanees e or in the Property. Borrower shall net do, nor allow anyone else 1o do, anything alfecting the
Property that is in violsaor ol any Environmental Law, ‘The preceding two sentenses shall not apply w the presence, use, or
storage on the Praperty ol swasll quantities of Hazardous Substances that are generally recopnized to e appropriate 1o
normal residential vses and wanasiaenanee ol the Propenty.

Borrower shall promptly give ender writien notice of any investigation, elaim, demand, laiwsail or other action by any
governmental or reguliory agercy or private parly involving the Property and any Hazardous Substance or Environimental .
Law of which Boreower fas actual keordedpe, I Borrower lears, or is notified by any governneniad or repulatory :
authority, that asy removal or other remcdistion of any Fazardous Substance affecting the Property is necessary, Borrower
shall promptly take aff necessary remedial s ions i gecordance with Environmental Law,

As used i this paragraph 20, "Hazardous Saostances™ are those substiees defined as 1oxic or hazardous subsiances by
Enviconmental Law and the fullowiog substances, gasuling, kerosene, other fammable or toxic petrofenn products, oxic
pesticides and herbicides, volatile solvents, maleriai containing ashestos or formaldehyde, and radionctive: malerinls, As
usedd i this paragraph 20, "Enviconmental Law" means Tederal Daws and Taws of the jurisdiction where the Property is
logated that relate to health, safety or environmental prolect on,

NON-UNIFORM COVENANTS, Borrower and Lenderivaaner covemant and agree s follinys:

210 Aceeleration; Bemedics, Lender shall give notive o Zsorrawer prine (o aceeleration following Borrower's
breneh of uny covenant or ageeement i this Seearity Instrumeatchat pot prier to aceeleration ander parageaph 17
unless applicable law provides otherwise), The notice shall specity: s the defantt; (b) the action required t cure the
defualty (¢) a dute, nut fess than 30 days from the date the notice is pives to Borrower, by which the defanlt must be
ewred; and () that failure to cure the defiuult on ar before the dite specificasin the notice may result in aeceleration
of the sums secuced by this Secarity Insteument, foreelosare by judicineproeceding and sale of the Property. The
notice skiall further inform Boreower of the vight (0 reinstate after aecetzaiion and the right (o assert in the
fureclosure proceeding the non-existence of o default ar any ather defense 57 Baerower (o aceelerstion and
foveclosure, If the defsult is not cured on ur before the date speeilied in the notice, ender t its option may require
immedinte payment in full of all sums secwred by this Security fnsteament withord farther demund and mny
fureclose this Seearity Instrament by fudicind proveeding, Lender stull be entitled tu tollectall expriises neurred in
pursuing the vemedies provided in this pavagraph 25, incluting, bot sot Hmited to, reasannlye attorneys' fees nud
costs of title evidenee,

22, Refewse. Upon payment of all suts sceared by this Secarily Instrument, FBender shall pdease this Sveurity
Instrument without chacge W Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestend. Borrower waives all vight of homesiead exemption in the Property,
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