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SUBORRINATION

7 C

WHEREAS, Richard forre and Xalhleon 0, Rorce, hereipafter bermed

/

"Borrower®, are presently indebted to the Swall Business Adainistration,

TN
=33

hwereinafter Ltermed "SBA™, as ovidonceed hy that certain Promlssory Nolbe execubed

.

by sald pRarrower in Ffavor of SBA dated October 21, 1987, in the origlnal

—
>

principalesunt of §10,600,00; and

WHEQEZe; said Note i3 secured, awong other things, by that certaln
Mortgage executed My said Dorrower in favor of S0A dated November 13, 19387, and .
recorded as TH 4444 PRAN/CSO5, with the Counlty Recorder of Cook County,
Tllinois: and

WHEREAS, said Borrower(is desirous of obtaining an additional loan in
the mnount of $91,500.00 from TCF Morctggge Corporatlorn, Dak Hrook, T1linois,

Vi e td
herein termed "Lender®, for the purpogcafscefinancing; and o
Lo e el

WHEREAS, the hender requires the Bodrower to secure sald loan wikth a
Moctgage on the rea' estate deseribed in SBA's Mortgeqe and further redquests
that SPA subordlnabe Jts Mortgage Lo bhalk Mortgage bedne baken by sald Lender,

HOW THEREPORE, In and For good amd vatuable consldesation, and in order
to [nduce said Lender to make sald additlonal loan to said Rorroyer, SBA does
heregby subordiuate fts Morbtgage to thal Mortgaqe Laken by the Londseand which
gecuran sald additlional loan.

T IS EXPRESSLY AGREED AND UNDERSTOOD that neither this subordination

Agreement nor anything rcontained herein shall in any wiase alter or affect the (@)

i valldity of the Mortgage of SBA First mentioned herein, or the 1len on the real Cr

"y

] , estate so suboardinated herein, or any of the other collateral securing the Q

' . : . C».)
indehtedness of the Borrower to the SBA. N :
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T 05 FURTHER RXPRESSLY AGREED AND UNDERSTOOD that this Subordination
is to extend only Lo the amount of the current loan made ta the horrawer, For
the purpose or purposcs exprossly sot Forth hereln; and will not be valld or
oxbend tno any fubture advances by landor Lo borrower, on the Mote evidenaing lta
inang Mhila etause, hawever, (o BOT Intended ta preovent or fphlblit advaneen by
Lender foc oxpenses locidental to the prosecvation of (ke eallateral, prokoction
of tbe securiby interest, collection of ity debt &and the like,

IN NrmdRss WHEREOF, Small Business Admin{stration has cauged thig
subordination Agrerinnnt to he executed by D, R, Bales, Supervisory lLoan v
Speclalist, Blrmingham/District OFfice of the Small Business Administration,

pursuant to the authority dontained in 47 Bedoral Reqglabor 2305,

L }A.\ L J . e} - i
BT 0 . 5 gt LS I n 3 0t
THTS, the / divg oy 2y eyl , 1991,

SMALL BUSTNESS ADMINISTRATION

ﬂy:_cﬂ,iﬁ/-'xfﬂ?-»"

PR

D, Rales
Huperviaory Lean Specialist
Bivimingbam bistrict Offien

STATE OF ALABAMA
COUNTY OF JEPFERSON

eforo me, the undecgigned Mobary Bublic (n and for taid County in aald
8tate, personally appeared D, R, Bales, with whom I am acquainted; ynd who, upon
oath acknowledged himself to he Supervisory Loan Speclaliab, Bicmipdhan District
OfEice, Small Business Administration, and that he, as such Supervivoersy Loan
Specialist being authorized so to do go, executed and deliverend tho foregoing
gubardination agroement, Froely and voluntarily and with full knowledqe of the
contents thereof, for the purpencs hoereln exprossed, by njgning the nnne of sald
Small pusiness Adminlstration by hinmsell an Supervinory Loan Specliallse,

WI'PNESS MY HAND and off{cial seal of office (n Birmingham, Aliahama,
this the dth day of _ Decembor . 1907,

/da‘(w -ﬁf"j /’ /.:5?"',_(; ,:'..v—f(_,.o/

ﬁntarﬁ Pubillc

My Commission FExplres:

November 15, 14992
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IN WITNESS WHEREQF, the undersigned partles have conaented Lo lhn
contopks, terms and conditions of Lhe hereln Subordlination, thin the /(; ~“dny
of ) Je _L.Pr\&)ij , 1901,

(NANK'S SEAL) LEMDER: "PCE Marbgage Corporatlon

o ' " o
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RORROWER : ,
s

A ~
{ "}/r‘//hﬁ (@.A ;‘)’,:J/é,ﬁ .
’ichave, Borre . R
/{/ 7q, b "'f.‘//,
1// / (s, ard 1 ){_) Fral

Kat ?/] oen B, Borre’

STATE OF TLLINOUS
COUNTY OF COOR

I, the undarsigned, a Mokary Pubiic n and For sald County in said
State, hereby cartify that Richard Borre and gothleen Ity Anrro, whone namels)
are aignod bto the Feregoling Inatrament, and who are known boome, acknowledgod
hefore we on thia day that, belng informed of Ghe coabenty of the Inotrument,
bLhey executed bhe amme voluntarily on the day the uxps bears date,

r Given under wy hand and official sral thils the 2 i¢¢ﬁw- day

ol ASQQQ £l @.4--._, 19497,
MMA
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PHIS TNSTRUMBNT DREPARED my: 95) (FC 27 1 1T 91679432
b. He Bigler, 1V

Attorney Advisor

Small Business AdmlniQLraLion

2121 B8th Avenue North, Suite 200

Birmingham, Alabama 35203-2398
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