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J Equity Credit Line Mortgage

THIS MORTGAGE KSacurilz Instrument”) ls given on DECFMBER 11 , 19 91. The morigagor
CHICAGO TITLE AND TRUST COMPANY AS TRUSTEE UNDER TRUST AGHEEMENT DATED
T/11/80 AND KNOWN AS ‘TRUST NUMBER 1077909 ("Borrower”).
This Security Instrumant Is given to Flrast Chicago Bank of .Nlmw.t.kn ‘
whichlsa Gorporatlon organized and exlsting undor the laws of _the State of 11linefs ,
whose addross is 791 Eln Street, Winyelka Minols _BULYY_Lendor”). Borrower owos
Lender the maximum principal sum of __ONK HUNDRED BTGHTY EITCHT THOUSAND AND NO/IOQARK AR kA
Dollars (U.5. % 86, 000, 00 }, or the aggragate unpak! amount ol all ilcans and any disbursements made
by Lender pursuant to that certaln Equity Credit Line Agroomont of aven data herewhh executed by Borrowaor
(*agreemant™), whichevor Is less. Tha Agragmant is hereby Incgrporated in this Securlty Instrument by refarence.
This daebl is evidenced by the Agreement which Agreemant provides for monthly Interast paymaents, with the full
dabt, if nol paid earlier, duo and payable five years from the Issue Dale (as dofined In tho Agrooment). The Londer
will provide the Borrowar with a flnal payment notice at least 90 days bafore the linal payrnont must be made. The
Agreement provides that loans may ba made from time. 4o tima durlng the Draw Porlod (as dofined In theo
Agreement). The Draw Pariod may be extended by Lendsr in its sole discretlon, but in no event later than 20
years from the date horeof. All future loans will have thé same llen priority as the original foan, This Securlty
Instrument seciasito Londer: (a) the repayment ol the debt evidonced by tha Agreemaent, Including all principal,
interest, and other riarges as provided for in tho Agroemant, ang all ronawais, extenslons and modillcations; (b)
the payment of ail gugr sums, with interest, advanced under paragraph 6 of this Securlly instrument 1o protoct
tha socurity of this Scaudty Instrument; and (c) the performance of Borrower's covenants and agreaments under
this Securlty tnstrurnaiit.and the Agreoment and all renewals, extonsions and modilications thorool, all of the
toregoing not to exceed tvylea the maximum princlpal sum stated above. For this purpose, E?orrowur doos hareby
mortgage, grant and convey te'tender the following described property located in COOK County,
IHinois:

LOT 12 IN HUGO PICK'S SUBDIVLSION OF THE WEST 40 RODS OF THE NORTRWEST 1/4
OF THE NORTHEAST 1/4 OF SECTTION 25, TOWNSHIP 42 NORTH, RANGLE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN (EXCWIT THE NORTH 20 RODS THEREOF) IN COOK
COUNTY, ILLINOIS
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Permanent Tax Number: 04=25-200-012 it

which has the address of 260 _FAIRHOD] o
illinols 60025 (“Propeny Address”):

199, UL
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TOGETHER WITH all the Improvements now or herealter erectod on the propany, and all easements, rights,
appurtenances, rents, royallies, mineral, oll and gas rights and proflts, clalris 0" domands with respect to
insurance, any and all awards made for the taking by eminent domalin, watar rights and stock and all fixtures now
or hareaher a part of the property. Al replacemonts and addillons shall also bo coverod by this Security
Instrument. All of the foregolng Is relerred to In this Securlty Instrument as tho “Proporty”,

BORROWER COVENANTS that Borrower Is lawfully selsed ol tho estate haoroby conveyed rnine has the right to
mortgage, grant and convay tha Property and thal the Property is unancumbared, except foi nnoumbrances of
record. Borrower warrants and will dofend gonaraily tho thle 1o the Propeorty agalnst all clalms® <ad domands,
subject lo any encurmbrances of record. There Is a prior mortgage from Borrower 10 _LIRKRTY FENERAL. SAYINGS

& _LOAN ASSN. OF CHGO dated 02/22/86 . and racorded as document number _BAANKGZ .

COVENANTS, Borrgwer and Lender covenant and agreo as follows:
1. Paymaent of Princlpal and Interest. Borrower shall promptly pay when due the principal of and Interest on
the debt evikdlenced by the Agreemaont,.

2. Applicalion of Payments. All paymonts rocolved by Londer shall bo applicd first to Interest, thon to othor
charges, and then lo principal.

3. Charges; Liens, Borrower shail pay all taxes, assessments, charges, fines, and impositlons attributable to
the Property, and leasehold payments or ground rents, If any. Upon Lender's requost, Borrowor shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. The Borrower shalt make these
payments directly, and upon Lender's request, promptly furnish to Lender roceipts evidencing the paymaents.
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Borrower shall pay, or cause to be paid, when dus and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against ar In connaction with the Property and shall, upen request,
promptly furnish to Lender duplicale recolpts. Borrower may, in good faith and with due dlligence, contest the
validity or amount of any such taxes or assessmants, provided hat (a} Borrower shail notify Lender in writing of
tha Intentlon of Borrower 1o contesl the same belore any tax or assessmant has been Inicreased by any ime;ast,
panaltles or costs, {b) Borrower shall firsl maka all contested payments, under protest | Borrower desires, Lnless
such contest shall suspend the collection thereof, (c) nelther the Property nor any pan thereof or inerast theren
arg at any time In any dangar of baing sold, forfelted, lost or imerered with, and (d) Borrower shall furnish such
security as may be required In the contest or as requested by Lender.

4, Hazard Insurance. Borrower shall keep the Improvements now existing or hereafter aerected on the
Propenty insured agalnst loss by fire, hazards Included whhin the term "extended coverage' and any other
hazards for which Lender requires Insurance. This Insurance shall be maintained In the amounts and for the
periods that Lender requires. The Insurance carriar providing the insurance shall be chosen by Borrower subject
to Lender's appraval which shall not be unreasonably withheld.

Al Insurance po'icios and renewais shall be acceptable to Lender and shall Include a standard mortgage clause.
Lendor shall have the iight to hold the pollcies and renewals. If Lender requires, Borrower shall prromptly ghve to
Lender all recelpts o puii premiums and renewal notices. In the event of loss, Borrower shall glve prompt notice
lo the Insurance carriarciviwendar.  Lendaer may make proof of loas if not made promptly by Borrower,

Unless Lender and Borrowe: otherwise agree In writing, Insurance proceeds shall be applied to restoration or
rapair of the Property damaged. i the restoration or repalr i8 economically feaslde, Lender's secuiity is not
lessaned and Borrower Is not in defa::!t undar this Security Instrument or the Agreement. If Lhe rastoration o repair
Is not economically feasible or Lerde.’= securfty would be lessened, the insurance procseds shall bi applied to
the sums secured by thla Securlly Instrumant, whether or not then dus, with any excess paid to Elorrower. |f
Borrower abandans the Property, or does nit answer withln 30 days a notice from Lender that the insurance
carrior has offerad to sattle a claim, then. Lander may collect the Insurance proceeds. Lender may use tha
proceeds to repalr or restore the Property or (o rsav sums secured by this Security instrument, whether or not then
due. The 30-day perlod will begin whan tha notlce s given.

Il under paragraph 18 the Proparty Is acquired by iender, Borrower's right 1o any insurance policics and
proceeds resulting from damage to the Properly priorto the acquisition shall pass t> Lender to the extant of the
sums sacured by this Security Instrument Immediately prio’tc the acquisition.

8. Preservation and Malintenance of Property; Leusabalds. Borrower shall not destroy, damage,
substantlally change the Property, allow the Property to deterlorate; v commt waste. If this Security Iristrument s
on a |easehold, Borrower shall comply wih the provisions of the ‘egse. and # Borrowar acquires fea title to the
Propenty, the leasehold and foe tltle shall not merge untsss Lendar cg.eas to the marger in writing.

8. Protection of Lender's Rights in the Property. If Borrower falls 1o-nerionm the covenants and agresments
conlained in this Securlty instrument, or there Is a legal proceeding that may slgnificantly affect Lender’s rights in
the Property (such as a proceeding In bankruptcy, probate, for condemnatlon-or 1o enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the “rorerty and Lender's Hghts In
the Property. Lender's actions may include paying any sums secured by a lleni w'iish has priority over thia
Securlty Instrument, appearing in court, paylng reasonable attomeys' fees, and enteting on the Property to make
ropalrs.  Although Lender may take action under this paragraph, Lender does not have to o 8.

Any amounts disbursed by Lender under this paragraph shall become addltional debt of Eor.cwer secured by
this Security Instrument. Unless Borrower and Lender agree tc other terms of paymant, thess arizunts shall bear
intarest from the date of disbursement at the Agreement rate and shall be payable, with Interest, Lpor-notice from
Lender to Borrower requesting payment,

7. Inspection. Lender or lts agent may make reasonable entries upon and inspections of the Property. Lender
shall glve Borrowar notice at the tima of or prior to an Inspection specifying reascnable causa for the Inspection.

8. Condemnatlon. The proceeds of any award or clalm for damages, direct or consequential, in connection
with any condemnatlon or other taking of any part of the Property, or for conveyance In lleu of condemnation, are
hersby assigned and shall be pald 1o Lender.

in the event of a total taking of the Propsrty, the proceeds shall be applied to the sums secured by this Security
Instrumont, whether or not then due, with any excesa paid to Borrowar. in the event of a parilal taking of the
Fraporty, unless Borrower and Lender otherwlse agree In writing, the sums secured by this Security Instrumant
shall be reduced by the amount of tha proceeds multipiled by the follewing fractlon: (a) the total amount of the
sums secured immediately before the taking, divided by (b} the falr market vaiue of the Property Immediatety
before the laking. Any balance shall be pald to Botrower.

I the Property Is abandoned by Borrower, or |, atter notice by Lende- to Borrower that the condemnor offers 1o
make an award or setile a clalm for damages, Borrower fails to responc to Lender within 30 days after the date the
nolice Is given, Lender is authorized 1o collect and apply the proceeds, at its option, elther to rastoratlcn or repair
of the Property or to the sums secured by this Securlty Instrument, whether or not then dua.
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Mortgage

8. Borrower Nol Raleased; Forbearance By Lender Not a Walver. Extanslon of the lime for payment or
modificatlon ol amortization of the sums secured by this Securlty Instrument granted by Londer to any successor
in Interest of Borrower shall nol oparate 1o release the llablilty of the original Borrowar or Borrowor's sUCCessors In
intorest. Lender shall not be required to commonce procesdings against any succossor In Interest or rafuse to
axtond time for paymeant or otherwlse modity amortization of the sums socurod by this Securlty Instrumont by
reason of any domand made by the original Borrower or Borrower’'s successars In Interesl. A waiver In one or
moro tnstances of any of the terms, covenants, conditions or provisions herac!, or ol the Agreement, or any parn
thareot, shall apply ta the padticutar Instance or inslances and at tha particular time or timos only, and no such
walvar shall ba deamed u conllnuing walver but all of the terms, covenants, conditions and athor proviiona of this
Securlty instrument und  of ths Agroement ghall survive arkl continue to romain In full forco and offert. No walvor
shall be asserted against Lendor unless in wrlting signod by Lender.

10. Successora and Assigns Bound; Joint and Severai Liablity; Co-signers. The covenants  and
agreements of this Socurity tnstrument shall bind and benaellt the successors and assigns of Lendor and Borrower,
subjoct to the provislons of paragraph 15. If thers Is more than one party as Borrower, sach of dorrower's
covanants and agieements shall be joint and several. Any Borrower who co-signs this Socurlly Instrument but
doos not executo the Agreoment: (a} is co-signing this Securlty Instrument only o mortgagoe, grant and convey
that Borrower's litorest [n the Propenty undar the torms of this Securlty Instrumant; {(B) Is not personally obligatod
to pay the sums secuird by this Securlty instrument; and (¢) agrees that Londor and any olher Borrowaer may
agree to extend, modiy, forbear or make any accommodations with regard to the tarms of this Securily Instrumant
or the Agreement withou’ that Borrower's consent,

11, Loan Charges. H thilean socured by this Socurity Instrument ls subjoct 1o ninw which sots mnximum loan
charges, and that law Is linally Ltzrpretod so that the Intorest or olhor loan chargos collectod or (o be collocted in
connection with the loan axceed thz permitted limlts, then: (a) any such loan charge shall be reduced by the
amount necessary 1o roduce the coorgrio the permitted limit; and (b) any sums alroady collocted from Borrowor
which exceeded permitted Hmits will be rafunded to Borrower. Lender may choose to make this refund by
reducing the principal owed undar the Agirearnent or by making a direct payment to Borrower. [f a rofund reduces
princlpal, the reduction will be treated os -2 partial prepayment whhout any prepayment charge under the
Agroement.

12. Notlces. Any notlce to Borrower provided 'oii this Securlty instrumant shall be givan by delivering It or by
malling i by first class malt unless applicable law roquirss use of another mothod. The nolice shall be dlirected to
the Properly Addrass or any other address Borrower daslgaates by notice to Lendar. Any notice to Lender shall be
given by first class mall to Lender’s addross stated heroly or any other address Lender designates by notice lo
Borrowear. Any notice provided far In this Socurity Instruniciv/shall be doomoed to havoe boen givon 1o Borrowor or
Lender whon ghven as provided in this paragraph.

13. Governing Law; Sevorabllily. This Socurity Instrumont s’ial be governod by fodoral law and tho law of
WMincls. In the event that any provision or clause of this Sacurlty “instrument or tho Agresment conllicts wilh
appllcable law, such conflict shall not affect other provisions of this Sccurliy Instrument or the Agraement which
can be given effact without tha confileting provision. To thls end the proviciors of this Saecurlty Instrument and the
Agreement are declarod to bo severable.

4. Asaignment by Lender. Lender may assign all or any pcrtion of Its Interes. eraundar and its rights grantod
hereln and In the Agreement to any person, trust, financlal Institution or corporallon agiender may determine and
upon such assignment, such assignes shall thereupon succeed to all the rights, intarasts, and optlons of Lender
heroln and In the Agreomont, and Lendar shall theroupon have no tunher obligaticns o lizoltis'es theroundor,

15. Transfor of tho Proporty or a Beneficlal interest in Borrower; Due on Sale. Il orany part ol the
Property or any Interost in it ts sold or transferred (or # a bonelicial Intorest In Borrowaer |s soid Or~transforred and
Borrower Is not a natural porson) whithout Lendor's prlor writlen consent, Lender may, at ks option, roquire
Immediate payment In full of all sums gsecurnd by thls Socurlty Instrument. Hawaevor, this oplicnvshall not be
exercised by Londeor if oxorcisa Is prohiblied by laderal law as of the date of this Sacurlly Instrumant.

If Lendar exercises thls option, Lender shall glve Borrower notlce of accalaration. The notlce shall provide a
pariod of not less than 30 days from the date the notlce Is dellverod or malled within which Borrower must pay all
sums sacured by this Sacurlty Instrumont. Il Bervowor falls to pay these sums prior 10 tha axplration of this parlod,
Londer may invoka any remedies permitted by this Security Instrumant or the Agresment without further nolice or
damand on Borrowar.

18. Borrower’s Right to Relnstate. If Borrower moots cartain condltions, Borrowor shall hava tha right to have
anforcement of this Socurlty Instrumaont discontinued at any Umo prior 16 tho entry of a Judgmaont enforcing this
Securlty Instrumont. Those conditions are that Borrowor: (1) pays Londer all sums which then would e due undor
this Securlty Instrumant and tho Agreement had no acceloration occurrod; (b) cures any delault of any other
covenants or agreements; {c) pays all expenses Incurred in enforcing this Securlty Instrument, Including, but not
Imited to, reasonable atlomeys’ fees; (d) takes such action as Lander may reasonably require to assura that the
flon of this Securlty Instrument, Lender's rights in the Property and Borrawor's obllgation to pay the sums secured
by this Security Instrument shall continue unchanged; and {e) not use the pravislon mors frequantly than once
overy live years. Upon roinstalement by Borrower, this Socurlty Instrument and the obligations secured hereby
shall remain fully effactive as If no accelaration had occurred. Howaver, this right ta reinstala shall not apply in the
case ol accelaration under paragraph 15,
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17. Prlor Mortgage. Borrower shall not be in default of any provision of any prior morigage.

18. Acceleration; ARemedles. Lender shall give notice 1o Borrower prior 10 acceleration following: (a)
Borrowoer's fraud or material misrepresentatlon in connection with this Security Instrument, the Agreement of thg
Equity Credit Line evidenced by the Agreement; (b) Barrower's fallure lo meet the repayment terms of the
Agreament; or {c} Borrower's actlans or inactions which adversely affect the Property or any right Lender has in
the Property (but nhot prior to accaleration under Paragraph 15 unless applicable law provides otherwisa). The
notica shall spacity: (a) the default; (b) the actlon required o cure tha default; {c) a dale, not less than 30 days
from the dato the nolica is given to Borrower, by which the default mus! be cured; and (d} that fallure 1o cure the
dofault on or bofore the data speciliod In the notice may result in accalaration of the sums secured by this Security
instrument, foreclosure by judictal proceeding and sale of the Property. The notice shail funther Inform Borrower
of tha right to reinstate after accelaration and the right to assert In the foreclosure proceeding the nonexistence of
a defaull or any other defense of Borrower to acceleration and foreclosura. 1f the delault is not cured on or before
B the date spociled In the nollce, Lender at lts option may require immedlate payment in full of all surns secured by
v thls Sacurity Instrument withoul further demand and may foreclose this Security Instrument by Judickal proceeding.
Lendar shall bz enitled to collect all axpenses Incurred in legal proceedings pursulng the remedies provided In
this paragraph 18, I:=!uding, but not limited 1o, reasonable attorneys' fees and costs of tile evidence.

19, Lender In Pocoedaion, Upon acceleration under Paragraph 18 or abandonment of the Proparty and at any
time prior 1o the explraticn.nf any period of redemption following |udiciel sale, Lender (In person, biy agent or by
Judiclally appointed recel’e:? shall be entitied to enter upon, take possesslon of, and manage the Property and to
collect the rents of the Property Including those past dus. Any rents collected by Lender or the recelver shall be
applled first to payment of tha cosls of managemont of tha Property and collectlon of rents, Including, but not
limhed to, rocelver's fens, preiaiums on recolver's bonds and reascnable attorneys’ fees, and then to the sums
sacured by this Securlly Instrument.. Mothing hereln contained shall be construed as constituting Leiider a
monrgagoe In possassion in the absense of the taking of aciual possession of the Property by Lender pursuant to
thls Paragraph 19. In the exerclse of the povears hersin granted Lender, no liabllity shall be asserted or enforced
agalnst Lendar, all such liabllity being expiassly walved arnd released by Borrower,
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20. Releass. Upon payment ol all sums suciured by this Securlty Instrument, Londer shall release this Security
Instrument,

21. Walver of Homestead. Borrower walves alf righ. ol namestead exemptlon [n tha Property.

22, No Oiffsets by Borrower. No offset or claim thal Borrowser now has or may have In the future against
Lender shall refleve Borrower from payling any amounts due urder the Agresmeni or this Security instrument or
from perlorming any other obligations contained tharain,

23, Riders 10 this Securlty Instrument. If one or more rigera-are executed by Borrower and recorded
together with this Securlty Instrument, tha covenants and agreements of fach such rider shall be Incorporated Imto
and shall amend and supplement the covenants and agreements of this Secur'ty Instrument as i the rider(s) ware
a part of this Securlty Instrument.

BY SIGNING BELOW, Borrowsr accepts and agrees to the terms and covansints contalned In this Security
Instrumant and In any rider(s) executed by Borrower and recorded with the Securiy Instrument.

GCHICAGO TITLE AND TRUST COMPANY AS.TRUSTEE UNDER TRUST AGREEMZNT DATED 7/11/80 AND
% KNOWN AS TRUST NUMBER 1077909 A}m oM PRRSOWALLY
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