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& MORTGAGE
g THIS MORTGAGE ("Security Instrument”} is given on Docember 1B, 1991
DOUGLAS L. HART and LINDA M. HART, HUSHAND AND WIFE,
("Borrower"), 'This Sccurity Instrument is given o

]
1
—

Ic

‘The mortgagor is
MORTZLAQ)] INC. dba m.r.i MORTGAGE INC. '
, mnel whose address is

which is organized pred existing under the laws of — THE STATE OF TLLINOIS

o RESOURCES,
1604 CHICGAZ0 AVENUE, EVANSTON ILL 60201

("Lender"). Borrower owes Lender the principal sum of

I\J ONE HUNDRED INETY THOUSAND FOUR HUNDRED AND 00/100
). "This debt is evidenced by Borrower's note daledd the same date as this Sccurity

) Dollars (US. $  190,400.0%
Mnstrument {"Note™), which provides for monthly payments, with the Toll debt, it not paid earlier, duc and payable on
January 1, 1993 . 'This Security lustrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renwils.exiensions and modifications of the Note; (b) the puyment of all other sums, wilh
interest, ndlvanced under paragraph 7 0 protect the security al this Sveurity Instrument; and (¢} the perlformance of Borrower's
covenrnnts and ngreements under this Sccurity nstrument and the Note. For this purpose, Borrower does hereby morigage,

W
grant andd convey tw Lender the following described property located in
COOK County, llinois:

<)

}‘HB, S”OUTH 45;43 FF._ET OF THE NORTH Y3.4A FEET OF LOT 2 IN BLOCK 7 IN JOHN J

- I?EN[!;;OP:T.JR. 5 r\DD'I"l‘ION TO {\USTIN. A GUBDIVESION OF THE SOUTH 1/2 OF THE S(.)U'I‘HWFS'I‘
SECTION 5, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCTIPAL ’

MERIDIAN IN COOK COUNTY ILLINOIS ‘ - -

PIN:16-05-321-024

OARRK PARY.
(City)

which has the address of 542 N RIDGELAND AVENUR
|Sticet)

("Property Address™);

60302

linois
Zip Code)
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TOGETHER WI'TH all the improvements now or hereafter erected oo the property, and all casements, sppurleninces,
and fixtures now or hercalier a part of the property, All replacements und additions shall also be cavered by this Sceurity
Instrument. All of the foregoing is referred to in this Sceurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right 1o
mortgage, grant wand convey (he Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants snd wiil defend generally the title 1o the Property against all clnims and demands, subject 1w any
cncumbrances ol record,

THIS SECURITY INSTRUMENT combines uniform covenants for aationnl use and non-uniform covenants with
timited varistions by juristdiction to constitie o uniform seeurily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as {ullows:

1. Payment of Principai and Inferest; Prepuyment and Late Charges. Borrower shall promptly pay when due the
principal o ang interest on the dpbe evidenced by the Note and any prepayment and lne charges due under the Note,

3. Tunds for Taxes shd Insurance,  Subject © applicable Taw or 10 8 written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Nete, until the Note is paid in Tuld, n sam ("Funds®) Tor: () yearly
wxes and assessments whicl niay attnin privrity over this Security Instrument as o lien on the Property; (b) yewdy lewschold
payments or groued rents on he Property, il any; (©) yearly hazard or property insuranee preminms; (d) yearly food
insurance premiums, if any; {c) yearly morigage insurance premiums, il sny; and (f) any sums payabie by Borrower (o
Lender, in accurdance with the provisions ol paragraph 8, i lieu ol the payment of morigage insurance premiums, These
items are called "Escrow lems.” Lender may, at any time, colleet und hold Funds in an amount not o exceed the maxinum
amount © lender tor a federnlly related morgage loan may require for Borrower's escrow nccount undker the federnl Real
Estate Sctilemont Procedures Act of 1974 ps amended from time w tme, 12 US,C 82601 e seq. ("RESPA"), unless
anothier law that-anplies 1o the Funds ses n lesser amount [F so, Lender may, at any tine, collect and hold Funids in an
amount not W ereend the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures ol Tulure Escrow Tems or otherwise in accordance with agplicable liw.,

The Funds shali ¥¢ beld in an institution whose deposits are insured by o Federal ageaey, instrumentality, or entity
(including Lender, i Lencar is such an instition) or in any Federnl Home Loan Bank. Lender shall apply the Funds to pay
the Escrow lems. Lendor vy not charge Borrower Tor boiding and applying the Funds, annually analyzing the escrow
account, or verifying the Bacrev Liems, unless Lender pays Bosrower interest on the Funds and applicable law permits
Lender 10 make such o chaegt, However, Lender may require Barrower 0 pay & one-time charge for an independent real
cstMte (X reportng service used Uy Lender in connection with this loan, unless applicable Jaw provides otherwise, Unless an
agreement is made or applicable lnw/reyuires interest (o be paid, Lender shall not be required 1o pay Borrower any interest
or carnings on the Funds., Borrower s Lender may agree in writing, however, that interest shall be puid on the Funds.
Lender shall give 1o Borrower, without charge, an annual accounting of the Funds, showing credits and debils 1o the Funds
and the purpose for which cach debit to fae Fands was made, The Funds are pledged as additonal seeurity for all sums
secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted 1o be held by applicable lsw, Lender shall account o
Borrower for the excess Funds in accordance wirli the requirements of applicable law. 10 the amount of the Funds held by
Lender at any time is nol sufficient to pay the Bseroy llems when due, Lender may so notily Borrower in writing, and, in
stuch case Borrower shall puy w Lender the wmount necessiary 0 make up the deficiency. Borrower shall muke up the
deliciency in no morce thun twelve monthiy payments, at L2ouer's sole diseretion,

Upon payment in full of all sums securwd by this Sceurity Instrument, Lender shall prompily refund o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shait seqprire or sell the Property, Lender, prior © the neguisition or
sale of the Property, shall apply any Funds held by Lendder ae/thie time of acquisition or sale as a credit against the sums
secured by this Sccurity Instrumenl,

3. Application of Payments,  Unless applicable law provides ctherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applicd: first, o any prepayment chinrgesadue under the Note; second, o amounts payabic under
paragraph 2; third, to interest due; fourth, o principal due: ond last, 10 any 12t charges due under the Note,

4, Charges; Liens, Borrower shall pay all taxes, assessments,”charges, fines and impositions altributable to the
Property which may auain priority over this Sceurily Instroment, and lensehcld puyments or ground rents, il any. Borrower
shutl pay these obligations in the manner provided in paragraph 2, or if not paidip/hat manner, Borrower shall pay them on
time dircelly to the person owed payment. Borrower shatl promptly furnish @ !ender all notices o amounts o be paid
under this paragraph, If Borrower makes these payments directly, Borrower simipromptly furnish 1o Lender receipls
cvidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Ins.rument unlkess Borrower: (a) agrees
in wriling to the payment of the obligation sceured by the lien in & manner aceepiable 1o Lomder; (b) contests in good fuith
the lien by, or defends against enforcement ol the lien in, legal proceedings which in e Lender’s apinion operate (©
prevent the enforcement of the lien; or (¢) sceures from the holder of the lien an agreedent siisfaciory © Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Progery is subjecet 10 o lien
which may atain priority over this Sccurity Instrument, Lender imay give Borrower a notice identilying the lien. Borrower
shall satisfy the lien or take one or more of the nctions set forth above within 1 days of the giving of nedes.

5. Hazard ov Property Insurance.  Borrower shall keep the improvements now existing or hercalter erected on the
Property insured against loss by (ire, hazards inctuded withia the terim “exiended coverage” and rny other Lo rds, including
floods or MMooding, for which Lender requires insurance. This insurance shall be maintined in tie amounts and
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for the periods that Lender requires, ‘The insurance earrier providing the insuranee shail be chosen by Borrower subject o
Lender's approval which shall not be unreasonably withheld, I Borrrwer Tils 1o maimain covernge deseribed above,
Lender may, at Lender's option, obain covernge to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be sceeptable o Lender widd shall include o standiard mortgage clause, Lcn_:lcr
shall have the right o hold the policies and renewls, I Lender requires, Borrower shall promptly give 1o Lender al receips
of paid premiuns and renewal netices, In he event ol loss, Borrower shall give prompt notice to the insuranee carricr and
Lender, Lender may make proal ol loss if not ninde promjily by Borrower,

Unless Lemder and Borrower otherwise agree in writing, insurance procecds shid! be ppplied 10 restoration or repuir of
the Property damuged, i the restoration or repair is cconomically feasible and Lender's sceurity s not lessened. If the
restoration or repair is nol cconomically leasible or Lender's securily woukd be fessened, the insurance proceeds shall be
applied o the sums secured by this Sceurily Instrument, wheilier or nat then due, willh any excess paid o Borrower, i
Borrower abandony the Property, or does not answer within 30 dnys a notice from Lender thay the insurance carricr hos
olfereel 1o settle o claim, then Lender may colleet the insurance proceeds. Lender may use the proceeds (o repair or restore
the Property or (0 pay sums sceured by this Sceurity Instrument, whether or not then due. The 30-doy period will begin
when the notice is given,

Unless Lender nnd Borrower otherwise ugree in writing, any applicsion ol procecds o principad sholl o extend or
postpone the due date of the monthly paymenis referred o in paragraphs 1 and 2 or change the armoun) of 1he ppymenls, 1f
under paragraph 21 the Property is aequired by Lender, Horrower’s right 1o any insurnnee policies and proceeds resulting
from damage o the Property prior o the acquisition shall pass to Leader 10 the extent of the sums secured by this Sccurity
Instrument immediately prior o the sequisition,

6. Occuparcy, Preservation, Muintenunce und Protection of the Property; Borrower's Loan Application;
Leuseholds, Lorower shall occupy, estublish, and use the Property as Borsower's principal residesice within sixty doys
afler the executonar this Securily Instrument snad shadl continue w0 occupy the Property as Borrower's principal residence
for nt leust one yew abler the dnte of oceupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheil, Zounless extenunting circumstanees exist which are beyond Borrower's control, Borrower shatl not
destroy, dumage or ingpais the Property, allow the Property to deterionle, or commit waste on the Property. Borrower shall
be in defaulu i1 any forfeitare action or procecding, whether civil or eriminal, is begun that in Lender's pood faith judgment
cowld result in Toefeilure o 2nt Property or otherwise materinlly impair the lien created by this Sceurity Instrument or
Lender security interest. Borrov/es may cure such o defuult and retnsue, ns provided in paragruph 18, by eausing the action
or procecding W0 be dismissed feith v oruling that, in Lender's good faith determinntion, precludes forleiture of the
Borrower's interest in the Property or-ather moterinl impairment of the len created by this Security Instrument or Lender's
seeurily interest, Borrower shull adsobe/madelault il Borrower, during the loan application process, give materially false or
inuccurnle informalion or statements W Lender (or fuited w pravide Lender with any maleriad information) in connection
with the loan evidenced by the Note, including, bt not imited 1o, representations concerning Borrower's occupancy of the
Property as o principal residence. It this Security Instrament is on o leasehold, Borrower shull comply with all the provisions
of the lease. 1F Borrower sequires fee title o ine) Property, the leaseliold amd the fee title shall not merge uniess Lender
agrees 10 the mergec in writing,

7. Protection of Lender's Rights in the Property I Borrower [ails 10 perform the covenunts and  agrecments
conlained in this Sceurity Instrument, or there is aacgal proceeding that may significanty affeer Lender's rights in the
Property (such ax o procecding in bankruptey, probute, forcandemnumiion or forfeiture or to enforce laws or regulnlions),
then Lengder may do and pay (or whatever 15 neeessory (o protect the vilue ol the Property wid Leader’s rights in the
Property. Lender’s actions may include paying any sums scearcd by a tien which has priority over this Security Instrument,
uppearing in court, paying reasongble attorneys® lees and enfaring on the Property to make repairs, Although Lender may
take action pnder this paragraph 7, Lender does nol have 10 do so

Any amounts disbursed by Lender under this paragraph 7 stabl Gecome wdditiona) debt of Borrower secured by Whis
Security [nstrument. Uniess Borrower amgd Lender agree 1o odher terpss of payment, these wenounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with/inferest, upon notice from Lender (0 Borrower
requesting payment.

8. Mortgage Insurance,  {f Lender required morlgage insurance as ncondition of making the toan secured by this
Seeurity Instrument, Borrower shall pay the preminms required 1o mnintainithe mongage insurinee in effect. I, for any
reason, the mongoge insurance coverasge required by Lender lapses or ceases” tohe in effect, Borrower shall pny the
premioms required W obwin covernge sobsuntially equivalent o the mortgage Snsarnee previously in elfeet, at o cost
substuntinlly equivileat w the cost w0 Borrower of (he mortgage insuranee previously” infelfect, from a allernae mongage
insurer approved by Lender, 1 substantindly equivalent morigage insurance covernge 8 rot availuble, Borrawer shall pay o
Lender cach month a sum equal to one-twellth of the yearly morigage insprance preminm beéing pnid by Borrower when the
insurance cavernge lapsed or ceased 10 be in elfect. Lender will neeept, use and retain these payments as o loss reserve in
licu of mortgage insurance, Loss reserve payments may no longer be required, i the option of Lender, F morigage
insurance coverage (in the amount andd for the period that Lender requires) providad by an insurerapproved by Lender
aguin becomes avattuble amd is oblined. Borrower shall pay the preminms required o maintun/aiinagge insurunee in
effect, or o provide ¢ loss resceve, umibl the requirement for morigage insurance cmds in accorduanse with any wrilken
agreement between Borrower nnd Lender or applicabie faw,

9. Inspection.  Lender or ils agent may make rensonable entries upon and inspections ol the Projedty) Lender shall
give Borrower notice at the time,of or prior to an inspection speeifying ressanable cause for the ingpection,

10. Condemnation. The proceeds of any award or clidm for dumages, dircet or consequentinl, in connection with
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any condemnation or other wking of any part of the Praperty, or for conveyasice in lieu of condemnation, ure hereby
ussigned and shall be paid 10 Lender.

In the event of a lowd taking of the Property, the proceeds shall be applied w the sums secured by this Sccurity
Insirument, whether or not then due, with any excess paid 10 Borrower, 1 the event of u purtial taking of the Property in
which the fir market value of the Properly immedintely before the wking is equal 1o or greater than the amount of the sums
secured by this Security Instrument immediately before the wking, unless Borrower amd Lemder olherwise pgree in writing,
the sums secured by this Sceurity Instrument shadl be reduced by the mnount of 1he proceeds multiplicd by the following
fraction: (1) the tolnl amount of the sums sceured immediaely betore the taking, divided by (b) the (uir markel value of the
Property immediately belore the wking, Any balunce shull be paid W Borrower, In the event of a portind iaking of the
Property in which the fair market value of the Property immediatcly before the taking iy less than the amount of the sums
seeured immedintely belose the wking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied w the sums secured by this Sccurily Instrument whether or not the sums
ure then due,

If the Property is abandoned by Borrower, or if, nfter notice by Lender 1o Borrower that the condemnior alfers W make
an award or seile n claim for damages, Borrower fails 1o respond 1o Lender within 30 days afier the dale the notice is given,
Lender is authorized (o colleet and apply the proceeds, af its option, cither o restoration or repair of the Property or (o the
sums sceurcd by this Sceurity [nstrument, whether or not then due.

Unless Lender and Borrower athenwise ngree in writing, uny applicstion of proceeds 1o principal shall not exsend or
postpone the duc doic of the monthly paymends referred w in puragrnphs 1 und 2 or change the amount of such paymens,

11, Borrower Not Released; Forbearance By Lender Nota Waiver,  Extension of the lime for payment or
modification of amortization of the sums sceurcd by this Security Instrizment granied by Lender to any successor in interest
of Borrower she’t nat operate (© releasc the tability of the original Basrowee or Borrower's successors in interest, Lender
shall not be required: to commence proceedings nguinst any successor in interest or refuse 1o extend lime for payment or
otherwise modify amestization of the sums secured by this Security Instrument by reason of any demand nide by the
originnl Borrower or, Bosrower's successors in inlerest, Any forbearnnee by Lendler in excreising any right or remedy shall
not be o waiver of or preciude the exercise of uny right or remedy.

12. Successors and Aaclgns Bound: Juint and Severs) Liability; Co-signers.  ‘The covenants and agreements of this
Seeurity Instrument shall Eind pad benefit the suceessors and assigns of Lender and Borrower, subject (o the provisions of
paragraph 17, Borrower's covensals and agreements shall be joint and several, Any Borrawer who co-signs Lhis Security
Instrument but does not execute the Note: (u) is co-signing this Sccurity Instrumment oaly 1o mortgage, grant and convey thit
Borrower's interest in the Properny under the terms of this Sccurity Instrument; (b) is not persoinlly obligated 1o pay the
sums securcd by this Security Instrameny and () sgrees thit Lender amd any other Borrower imaty agree Lo eatend, maxdify,
forbear or make any accommadations”witn regard 1o the terms of this Sccurity Insirument or the Note without thit
Rorrower's conscol,

13, Loan Charges.  1F the {oan secured by this Secucity Instnment is subject to o law which sels maximum loan
charges, nnd it law is finnlly interpeesed sothatshe interest or other lonn chinrges collecied or 10 be collected in connection
with the loan exceed the permited limits, then: () any such loan charge shall be reduced by the smount necessary (o rechuce
the charge to the perminted Himit and (b) any sums already collecied from Burrower which exceeded permitted linits will be
refunded 10 Borrower. Lender may choose 10 nuke s celund by reducing the principal owed under the Note or by making
& dircct puyment o Borrower, [0 a refund reduces prive pal, the reduction will be areated ns o purtial prepuyment without uny
prepayment charge under the Note,

14, Natices.  Any notice 1o Borrower provided for i3 this Sccurity [nsirument shall be given by delivering it or by
mailing il by lirst class mnil unless applicable Taw requires ase of another method. The notice shall be direcied 10 the
Property Address or uny other adidress Borrower designates ty/edatice o Lender, Any nolice to bender shall be given by
first class muil to Lender’s address stvted hierein or any other address Lender designates by notice to Borrower, Any notice
provided for in this Secarity Instrument shall be deemed 1w have beed given o Borrower or Lender when given as provided
in this paragraph.

15, Governing Law; Severability,  ‘This Security Instrument shail oecgoverned by federnd Jaw and the Jiw of the
jurisdiction in which the Property is locaied. In the event thal finy provision or olause of this Sccurily Instrument or the Nole
conflicts wilh upplicable tnw, such conflict shall not affect other provisions ¢f this Security Instrument or the Note which
can be given eftfect without the conRicting provision, To this end the provisionsal s Security Instrument and the Note sre
declared 10 be severnble.

16. Borrower's Copy.  Borrower shall be given one conformed copy of the Nate zid of this Securily Instrument,

17. Transfer of the Praperty or o fieneficiunt Interest in Borrower. 1] all or way Onn of the Property or any inlerest
in it is sold or tansferred (or if o beneficial interest in Borrower is sold or trunsferred and Borrower is nota naturad person)
without Lender's prior writien consent, Lender may, al its oplion, require immediate payment In fulf of ali sums secured by
this Sceurity Instrument, However, this option shall not be exereised by Lender if excreise isprobitited by federal law as of
the date of this Sceurity Instrumgnt.

If Lender excreises this option, Lender shall give Borrower notice of secelerntion, The noticesinit orovide a period of
not less than 30 days from the date the netice is delivered or mailed within which Borrower must sayvall sums securcd by
this Scourity Instrument. If Borrower fuils to pay these sums prior to the expirntion of this period, Lepder mgy invoke nny
remedies permitted by this Sceurity [nstrument without further notice or demund on Borrawer,

18, Borrower's Right to Reinstate. [ Borrower mcels certin conditions, Borrower shall have (e _right o have
enforcement of this Sccurity Instrument discontinued at any time prior 1o the earlicr of: (a) 5 days (or sucti-other period as
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applicable law may specily for reinstalement) belore sale of the Property pursuant 1o uny power of sale comained in this
Sccurity Instrument; or (b) entry of o judgment enforcing this Sceurity Instrument. Those conditions are that Borrower: (#)
pays Lender all sums which then would be duc under this Sccurity Instrument and the Note as if no acceleration had
occurred; (b) cures nny default of any other covenants or agreements; (©) pays all cxpenses incurred in enforcing this
Sceurity (nstrument, including, but not limited 10, reasonable attorneys' fees, wnd () tukes such action us Lender may
reasonably require to nssure that the lien of this Seearity Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums seeured by this Security Instrument shall continue unchanged, Upon reinstalement by Borrower,
this Sccurity Instrument and the obligations sceured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shalt not apply in the case of acceleration under paragraph 17,

19. Sale of Nete; Change of Loan Servicer.  ‘The Note or u partinl interest in the Now (wgether with 1his Sceeurity
Instrument) may be sobd one or more times without prior notice o Borrower. A sale may result in o change in the entity
(known ss the "Loan Servicer") that collects monthly payents due under the Note and this Security Instrument, ‘There adso
may be one or more clunges of the Loan Servicer unrelated 1o a sale of the Note, If there is o change ol the Loun Servicer,
Borrower will be given writien notice of the change in accordance with paragraph 14 above and applicable law, The notice
will state the name and address of the new Loan Servicer and the address 10 which payments should be made, The natice
will also conlain any cther information required by applicuble law,

20. Hozardous Substiances.  Borrower shall not ciuse or permit the presence, use, dispossl, storage, or release of any
Fazardous Substances on or in the Property, Borrower shall nol do, nor sllow anyone clse o do, anything affecting the
Property thal is in violation ol any Environmental Law. The preceding two sentences shall not apply o the presence, use, or
storage on the Property of small quantitics of Flazardous Substinces that are generally recognized to be approprinie o
normal residential uses and 1o maintenance of the Property.

Horrower shai! promptly give Lender written notice ol any investigation, cluim, demand, Inwsuit or other netien by any
governmentaloresgulatory agency or privaie party involving the Property and any Hazardous Subsiance or Environmental
Law of which Broower has nctial knowledge. 18 Borrower learns, or is notificd by any governmenial or regulatory
authority, that any rampval or other remediation of any Hazardous Substance alTecting the Property is necessary, Borrower
shall prompily ke a oceessary remedial netions in accordance with Envirconmental Law,

As used in this praagsash 20, "Hazardous Substances” are those subsiances delined a8 texic or hazardous substances by
Environmentnd Law and (ae 'ollowing substances: gasoline, kerosene, other Thunmable or 1oxic pedroleum products, oxic
pesticides and herbicides, velntits solvents, materinls containing ashestos or formaldehyde, and radiosetive naterinls, As
used in this paragraph 20, "Eavivonmenta!d Law” means federal lnws and s of the jurisdiction where the Propenty is
located that relate to heahh, salet s environmental protection.

NON-UNIFORM COVENANTS -Zorrower und Lender further covenant and agrec as follows:

21, Accelerntion; Remedies, Lepsesshall give nolice to Borrower prior to aceeleration Tollowing Borrower's
breach of any covenint or pareement/in this Security Instrument (but not prior to wecelerafion under parngraph 17
unless applicnble law provides otherwise) Tha notice shall specify: (a) the defuult; (b) the action required to cure the
default; {¢) a dute, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (1) that failure to cure the defiau’c on or before the date specificd in the notice may result in acceleration
of the sums secured by this Security Instrueri foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the vivar to reinstwte after accelerntion and the right to assert in the
foreclosure proceeding the non-existence of a auimult ar any other defense of Borrower to accelerntion and
foreclusure. 1T the defuult is not cured on or hefore the Zate speeified in the notice, Lender at its option may require
Immedinte payment in full of all sums secured by (his Secarity Instrument whhout further demund ind may
foreclose this Security Instrument by Judicinl provecding: Lender shall be entitled to collect all expenses incurred in
pursuing the remedics provided In this puragraph 21, incwZieg, but not fimited to, rensonable nttorneys® fees nnd
costs of title evidence,

22, Relense.  Upon payment of all sums secured by this Secunity Instrament, Lender shall release this Security
Instrument without charge o Borrewer, Borrower shall pay any recordzaiang COsts,

23, Walver of Homestead, Borrower waives all right of homestead exemypion in the Property.
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24, Riders to this Security Instrument,  If one or more riders are exeeuted by Borrower and recorded together with
this Securily Tnstrument, the covenants and sgreements of cach such rider shall be incorporated into and shalk imend and
supplement the covenants pnd agreements of this Sccurity Instrument as if the rider(s) were u poet of 1his Security

Instrument, [Check applicable box(es)) -
i l Adjusinble Rate Rider | l Condominium Rider l I 1-4 Family Rider ,.,";
-
I Graduated Payment Rider t I Planned Unit Development Rider | Biweekly Payment Rider a—;
X | Balloon Rider Rate Improvement Rider Sceond Home Rider B
 —
D Other(s) [specily)
BY SIGNING BELOW, Borrower siccepts and agrees 1o the terms and covenants contained in pages 1 through 6 of this
Security Instrument sgnd in any rider(s) cxecuted by Borrower and recorded with it
Witness: Wilness:
—— — Fi A
/ : Seal) oo S XCULL RN AN (Seal)
Borrower DOUGLAS L. HART <Borrower
Socinl Security Number .. Socinl Sceurity Number 480-54-6266
S (Sea) g &G RS v 2 S
-Horrower LINDA M. HART -Horrower
Social Security Number _ Social Sceurity Number 396-46-46352
STATE OF ILLINOIS, COOK County ss:
I, </ ;{_ ¢ [ By / & 1 Notary Public in and lor said county and stnie
) ¢ teatglen }lft- Fred A . ¥ . ity and staie,
do hercby certify that DOUGLAS L. HAPL LINDR M, HART , HUSBAND AND WIFE
, personally knowndo e 1o be the sime person{s) whose name(s)
subscribed to the foregoing instrument, appeared before me thig diy in person, and acknowledged that signed
and delivered the said instrument as THEIR ez ind volurry act, for the uses and purposes therein set
forih.
Gliven under my hand and dilicial seal, this 18TH day of Yacember 1991
My Commission expires: 7~ ¢ }/
3T .
/ -7 / 7 .
%ﬁ/ﬁ; e e, A
\ \/ lrf\.ﬁd AN E\Mr\h
s instrume  orennre , Ak / et EiolalL BEAL
This instrument was prepared by & LQ oo AT 3 M/A/r o A MATHAWAY
DA AUBLIG, STATE OF ILLINGIS
TN COMMISSION EXPIRES 10719/94
(Name) MORTGAGE REBOURCES, INC, dba m.r.i MORTOASE.JINC o . nnnmnrmnmanssr
{(Address) 1604 CHICAGO AVENUE
. EVANSTON ILL 60201
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BALLGCGON RIDER Loan Number: 01090504

(CONDITIONAL RIGIIT TO REFINANCE) o

THIS BALLOON RIDER is made this 18TH day of December 1991 =l

and is incorporated into and shail be deemed 10 amend and supplement the Mortgage, Deed of Trast or Deed 1o Secure DehfhN
(the "Sceurity [nstrument”) of the same date given by the undersigned (the "Borrower”} to sectire the Borrower's Note \‘_\)
1o MORTOAGE RESOURCES, INC. dba m.r.i MORTGAGE INC. &
(the "Lender™) of the same date and covering the property described in the Sceurity Instrument and located NG

|

542 N RIDGELAND AVENUE
ORK PARK, IL 60302
[Propeny Address]
The interest rate stated on the Node is called the "Nowe Raie." The date of the Note is called the "Note Date.” | undersiand
the Lender may transfer the Note, Sceurity Instrument and this Ruder. ‘The Lender or anyone who tnkes the Note, the Sceurily
[nstrument and this Rider by transfer and who is entitled (o receive payments under the Nolte is ealied the “Note Holder.”

ADDITIONAL COVENANTS. in addition o the covenants and agreements in the Sectrity Instrument, Borrower and
Lender further covenant nnd sgree as follows (despite anything o the contrary contained in the Security Insirument or the Nole):

1. CONDRDOTONAL RIGHT TO REFINANCE

Al the mavdiily date of the Note und Sccurity Instrument (the "Magurity Duate’), T will be able 10 obwin a new loan
("New Loan™y with i new Maturity Date of  January 1, 2022 and with an interest rate egqual 1o the
"New Notc Rate ueicrmined in accordance with Scetion 3 below il all the conditions provided in Sections 2 pnd 5 below
are met (the "Condiizant Refinancing Option”). [F those conditions ure not met, [ understand that the Note Holder is under
no abligntion to refinance or modily the Mole, or o extend the Maturity Date, and thet T wiil have Lo repay the Nole from
my own resources or finda ader willing o leid me the money o repay the Nole

2, CONDITIONS TO OPTON .
If 1 wani to exercise the Condidonal Refinuncing Option al maturity, cerain conditions must be met us of the Mawurity

Date. These conditions nre: (1) 1 aneiseaill be the owner and oecupant ol the property subject to the Security Instrument
{the "Property ™) (2) [ must be curreat in my monthiy puyments and eannot hiave been more than 30 days late on any of
the 12 scheduled monthly pnyments imiedieioly preceding the Muturity Date; (3) no licn against the Property (except lor
xes amld special assessments not yet ducandpayable) other than that ol the Sceurity Instrument may exist; (4) the New
Note Rate cannol be more than S percentnge peinls above the Note Rate; ond (5) 1 must make g written request 10 the Note
Holder as provided in Section 5 below,

Y. CALCULATING THE NEW NOTE RATE

The New Note Rate will be g Hixed rade of interest rqua! 1o the Federn) Nationad Morigage Associstion’s required net
yield for 30-year fixed raie mortgages subject to u 60-wny mundutory detivery commitment, plus one-hall of one percentage
point (0.5%), rounded 1o the nearest one-cighth ol one perveninge point (0.125%) (the "New Note Rate"). The required
net yield shall be the applicable net yield in cffect on the daiz’vnd time of day that the Note Holder receives notice of my
election to exercise the Conditional Refinuncing Option. 11 this seguired net yicld is not nvailable, the Note Holder will
determine the New Note Rale by using comparabic information,

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rute a8 caleulnted in Section 3 above is not greaies than 5 percentage points above the Nole
Rate and all other conditions required in Scetion 2 above are satislied, the Note Holder will determine the amoun of the
monthly payment thit will be sufficient o repay in full (a) the unpaid principaly plus (b ncerued but unpaid inlerest, pius
{c) all other sums 1 will owe under the Note and Secnrity Instrument on the Matusisy, Date (assuming my monthly payments
then are current, as required under Scetion 2 above), over the erm of the New Norz neane New Note Rate in equal monthly
payments. The result ol this calculation will be the amount of my new principoal andariersst puyment every month untit the
New Note is fully puaid.

5. BEXERCISING THE CONDUTIONAL REFINANCING OPTION

‘The Nee Holder will notify me at Least 60 calendar days in advance of the Maturity Dat and advise me of the principal,
accrued but unpaid interest, and all other sums Tam expected w0 owe on the Maturity Date, The Sow Holder also will advise
me hat [ may exercise the Conditional Refinancing Opion i the conditions in Section 2 above aretp2t, The Note Holder
will provide my payment record information, ogether with the nume, titde and address of the person répiesenting the Note
Holder that | must notily in order to exercise the Conditionnl Refinancing Option. 1111 meet the condiiors ol Section 2
above, [ may excreise the Conditionud Relinancing Option by notifying the Note Holder na later than 45 <itiendar days prior
1o the Maturity Date. The Note Holder will caleulate the fixed New Note Rine baged upon the Federal Nuiona! Mortgige
Association’s applicable published required net yield in eficet on the date am time ol day notification is received by the
Note Holder misl us caleuluted in Section 3 above, 1 will then have 30 calendar days 10 pravide the Note Holder with aceept-
able proof of my required ownership, occuprney and praperty lien status,  Before the Maturity Date the Note Holder will
wdvise me of the new interest rte (the Mew Note Rute), new monthly puyment amount and a date, time and place at which
I must appear 1o sign any documents required to complew the reguired refinancing, [ undersand the Note Holder wils
charge me a $250 processing fec and the costs nssociated with updating the title insurance policy, if any.

1

OIY SIGNING BELOW, B/( Tower accepls and agrees Lo the terms and covenants contained in this Balloon Rider.
Mo A &g -

wa o A Sead iy 2N b T (Seal)
DOUGLJ\S}-- HART foerower LINDA M, HART Borrower
{Seal) (Scal}

-Borrower Horrower

ISign Qriginal Galy]

MULTISTATE BALLOON RIDER-Singio Family-Fannle Mas Unlform Instrumant Form 3180 12709 (bage | ol ) page)
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