UNOFFICIAL COPY /70y
' SC]'IAUMBURG, IL 60173-4273
[l 991 FEC 7 LI G 1167959
RECORD AND RE‘I‘URN TO:

/ .
MIDLAND FINANGIAL MORTGAGES, INC, 01679551
1821 WALDEN OFFICE SQUARE-STE. 555 - ‘
SCHAUMBURG, TLLINOIS 60173~4273

f.’*‘-'. 1Spoce Above This Line Far Recorbing Datn) T T T e

MORTGAGE

2005-220865

':f;f THIS MORTGAGE (" Seehri®y, Instrument”) is given on - DECEMBER 16, 1991 The morlgagor is
" JERRY L. MARTIN, 'SINGLE PERSON
AND RCBERT J. EGAN, SINGLE PERSON

2
- oy
- ("Borrower"). This Sceurity Tnstrument i§ gives b o0 o
" MIDLAND FINANCIAL MO]-’.'I‘GACES‘,' INC. CD]
B ; &
- J1
ey \ - ' oo
2 which is organized and existing under the lows of  STATE QI TOWA » and whose
"'l'\ wddresy g 206 6TH AVENUE-SUITE 101
L DES MOINES, IOWA 50309 {ender”). Borroser owes Lender the principal sum of
ONE HUNDRED NIMNETEEN THOUSAND
AND 00/100 Dollars {U.8. § 119,000.00

’ This dubt is evideneed by Borrower's note duted the same date as this Seeviaty Instrument ("Note®), which provides for

- monthly payments, with the full debt, if not paid earlier, due and payable on JAHUARY 1, 2007

o This Seeurity Instrument seeures to Lender: (a) the repuyment of the debt evidenced Ty he Note, with iterest, and ull unu.\uls
: extensions and modifications of the Note; (1) the payment of all tther sums, with anieresty advanced under paragraph 7 to

R protect the seeurity of this Seeurity Tnstrvments snd () the performance of Borrower's covenimts mud agreements ander this

o Securily Instrument amcd the Note, For this purpose, Borrower does hereby mortgnge, grant and coney to Lender the following
; described property locnted in COOK County, lHinois:
LOT 31 (EXCEPT THE EAST 20 FEET) AND ALL OF LOT 32 IN GREGGRY

REALTY CORP. DEMPSTER HARMS VL' TERMINAL SUBDIVISION BEING A
RESUBDIVISION OF LOT 18 IN COUNTY CLERK’S DIVISION OF SECTIONT1G,
TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE ‘PHIRD PRINCLPAL MERIDIAN,

TN COOK COUNTY, ILLINOILS,

10-1G-318-045 P

[Steeet, ity ),

which has the nddress of - 5515 LAKE STREET, MORTON GROVE
Hiiuois 60053 (Zin Codde {("Property Address™); N
A Cuule
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puyments may no Jonger be SeghijeNn aptionf ot Hends T ) virze (v the amount and for the period

that Lender requires) provided by un insurer approved by Lender again becomes availuble and is obtuined. Borrower shall pny
the premiums resquired (o maintain moriguge insurance in effect, or 1o provide o loss reserve, unti] the requirement for mortguge
insurance ends in accordance with uny wrillen agreement hetween Borrower und Lender or applicable law,

9, Inspection, Lender or its ngent may make reasonable entries upmn und inspections of the Property. Lender shall give
Borrower notice st the time of or prior 1o an inspection specifying reasonable cnuse for the inspection,

10, Condemnation, The proceeds of uny award or claim for dumnges, direel or consequential, in connection with any
condemnation or olher king of uny part of the Property, or for conveyance in licw of condemantion, ure hereby assigned ml
shall be puid to Lender,

In the event of 6 total taking of the Property, the procecds shall be applicd 1o the swms securad by this Securily Instrument,
whether or not then due, with nny excess puid to Borrower, In the evenl of u partinl taking of the Propesty in which the fuir
market value of the Property immediately before the tuking is equnl to or greater than the amount of the sums secured by (his
Securily Instrument immediately before the tnking, unless Borrower and Lender olherwise agiee in writing, the sums secured by
this Security Instrument shull be reduced by the amount of the proceeds multiplied by the following fruction: (s} the tota)
amount of the sums sectred immedintely before the tnking, divided by (b) the fair mirket value of the Property immediately
before the taking, Any bulance shall be paid ‘o Borrower, In the event of & purtial taking of the Property in which the fair
market value of i Froperly immediulely before the taking is less than the amount of the sums secured immedintely before the
tnking, wnless Borrower mnd Lender othenvise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due,

If the Property is réapanned by Borrawer, or if, after notiee by Lender to Borrower that the condemnor offers fo i ke un
award or settle w claim for dupsues, Borrower {ails to respond 1o Lender within 30 days after the date the netice is given,
lender is authorized Lo colleet wnz wpply the proceeds, at its option, either to restorntion or repir of the Property or 16 the sums
seeures) by this Securily Instroment whether or not then due,

Unless Lender and Borrower ollienvize sgree in wriling, woy spplication of proceeds to principal shall not extend or
postpone the due date of the monthly payrients referred Lo in pamgraphs | and 2 or chinge the amount of such payments.

11, Borvower Not Reteased; Forbearatee By Lender Not o Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security nslrument granted by Lender to any suceessor in interest of Borrower shall
nul aperale (o release the liability of the original 3o rovver or Borrower's suceessors in interest, Lender shall not be requived to
commenee proceedings ngninst any successor iy interee! wrefuse (o extend time for payment or otherwise modify amortization
of the sums secured by this Seeurity Instrument by rensoq of any demind made by the criginal Borrower or Borrower's
shecessors in interest, Any forbenrance by Lender in exercizingsny right or remedy shall not be u waiver of or prechude the
exercise of any right or remedy,

12, Successors und Assigns Bound; Juint and Several Liaatiy; Co-sipners. The covenants and agreemenls of this
Security Instrument shall bind and benefit the successors and ussigns ¢ Lender and Borrower, subject to the provisions of
puragraph 17, Borrower's covenants and ngreements shull be joint and overal. Any Borrower who co-signs this Security
[nstrument but does nol exeente the Notes () is co-signing this Securily Instrament only (o mertgage, grant and convey thit
Borrower's interest in the Property under the terms of this Seewrity Instrament;-{hYs not personally obligatel to pay he sums
sechred by this Security Instrument; and (¢) agress that Lender and sny other Borrawes puy agree to extend, modify, forbear or
mnke any necommodations with regurd Lo the terms of this Seeurity Instrument or the Nogowithout thit Bosrower's consent,

13, Loun Churges, 1T the loan seenred by this Security Instrument is subject 1o o Jaw wisich sets maximum loun charges,
and that Jaw is finally interpreted so that the inlerest or other loan charges collected or to v collected in connection with the
loan exceed the permitted limits, then: (a) any such Jonn charge shall be reduced by the amount Decetsary to reduce the charge
to the permitted limit; #nd (b) any sums already collected from Borrewer which exceedel permitied Jiusis will be refundad 1o
Borrower, Lender may ehoose to make this refund by reducing the principal owed under the Note Gr-by mahing a direct
puyment (o Borrower, 16 0 refund reduces prineipal, the reduction wifl be trented as a partial prepayaent withow any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrament shall be given by delivering it or by muiling
it by first class mnil unless applicuble law requires use of another method. The notice shill be divected to the Property Address
or mny other address Borrower designates hy notice to Lender, Any notice to Lender shadl be given by first class mail 1o
Lender's address stated herein or any other adidress Lender designates by notice to Bosiower, Any notice provised for in this
Security Instrument shall be deemed 1o have been given to Bosrower or Lender when given as provided in this paragraph,

15, Governing Law; Severability, This Security Instrument shall be governal by federal Taw and the Jaw of the
jurisdiction in which the Praperty is located, In the event thal any provision or chase of this Security Instrument or the Nole
conflicts with applicable Taw, such conflict shal) nol affeet other provisions of this Secunity Instrument or the Note which cin be
given effeet withoul the canflicting provision. To this end the provisions of this Seeurity Instrument and the Note ure declared
to be severable,

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

form 2
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24. Riders to this Socurlty Instrument, It onoe or moro riders ata axoculnd by Horrower and tncorded (cgelher
with this Soeurlty tnstrumant, tha covonanis and agreamants of aach such ridar shall boe incorporatod into and shall aniend
and supplomont tha covenants and zgreamants of this Security Instrument as Il tho rider(s) ware a part of this Securlty
Instrumant,

{Chock appilcable boxlos))

AdJustablo Ruta Ridar [ condomialum Rider (] 1~ Famity Ridor
Graduated Paymont Rider Plannad Unit Davelopmont Rider H Blwackly Payment Rider
Balioon Ridor . Rale Improvement Ridor ) Second Homo Rider

V.A, Ridor [} otherls) tspocity)

BY SIGNING BELOW, Borrowor accopts and agroes to tha {arms and covananis contained in this Seeurity Instrumant gnd
in any ridot{c) axecutad by Borrower and rocorded with It

~ 444{7 % 771‘/%’“ (Saall
Witnoss GW L{ MARTIN Botrawer

Y ¢
)’_‘,/M.ﬁ (\ ,)éjnﬂ1/ (8ea))

Witnoss 7 ROBERT J. EGEN Borrower

—IBeal

Bottower

{Seal)
Borrpwaer

STATE OF ILLINOIS,  COOK County ss:

I THE UNDERSIGNED , 2 Notary Public in and for said

county and state do hereby cortify that
JERRY L. MARTIN, SINGLE PERSON AND

ROBERT J. EGAN, SINGLE PERSON

!

porsonally known to ma to ba the samo porsonis) whosa namals) subscriboed 1o the foregoing Instrumant
me this day in parson, and acknowlodgad that THEY signed ond dellverg

ﬂsnid instrumgnt
froe and volunfary act, for tha uses and purposos therain sot forth. ) l

Givon undor my hand and officlal saal, this 16TH day ot DECEME!
WWVVV; . Tl - :
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