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RECORD AND RETURN 70 01 DEC 20 T b 20 11679591

PACOR MORTGAGE CORP,
3242 WEST 111TH STREET
CHICAGO, ILLINQIS 60655

- ISpaes Above This Line Foe Recovdisg ivata] -

MORTGAGE

THE TERMS OF THIS LOAN 268-0108
CONTAIN PRCVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Seetrioy Instrument”) is given o DECEMBER 19, 1991, - The montgagor is

KENT G, BRUNNER
AND ANNE C. BRUNNGK, HUSBAND AND WIPE

("Borrowaer"). This Seevrity Instrument is given o
PACOR MORTGAGHE CORP,

which is orgunized and existing under the laws oft - THE SEATE OF TLLINOTS , o whose
address s 3242 WEST 111TH STRERT
CHICAGO, ILLINOIS 60655
SIXTY SIX THOUSAND TWC HUNDRED
AND 00/100 Dollars (U.S. § 66,200.00 ).
This deht is evidenced by Barrower's note dated the same dute us this Seeasity Insirument ("Note®), which provides for
moathly payments, with the tull debt, i€ ot paid carlier, due and puyable on 32 WNUARY 1, 1999
This Security Instewaent seewres o Lentdoer: (1) the repayment of the debt evidenced iyt Note, with interest, el all umwnl‘-.
extensions nad modilications of the Noted (b the payment of all other sims, wuil it advaneed under prrmgraph 7 to
protect e security of this Seeurity Instruments and (¢) the pecformance of Borrower's coninunts ud agrevmets under this
Security Insiramertt amd the Note, For this purpose, Borrower does hereby mortgnge, grant ad comvey (o Lerider the following
County, inais:

Cthander”y, Dorrower owes Lender the principa) sum ol

described property foeated in COOK

LOTS b7 AND 1B OINM BLOCK 2 IN DANLEL B, €, MOLLG SUBDIVISTON OF LT & THECAHMMONE
SUHDTVISION OF THE WEST 3/2 0F THE NORTUEAST 1/4 OF GRCTION L TOHHSHLY 37 0RTH
RAMGE L3 BAST OF THE PHIRD PRINCTPAL MERTDIAN, TH COOK (OUHIY, TLLIHOLL,

)
ot
S;.
24-01-206-069-0000 g
9o
g ” .
which has the sddress of 8834 SOUTH TALMAN, EVERGREEN PARK Htroet, City “,'“
Hlinois 60642 2lp Cods ("Property Address"y, -
DPH 1008
ILLINOIS-Single Family Fannia Mao/Fraddle Mae UNIFORM INBTRUMENT Fage 1ol 0 Farm 3014 90
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Ihat Lender requires) provided by Lender agaiiy becomes wWiihuble and s obiuined. Borrower shall pay

the premivms reguired fo smuintain mortgage insurance in effect, or W provide 4 Joss reserve, until the reguirement for morlgage -

insurunce ends in wecordunce with any written agreement hetween Bosrower und Lender or applicible nw,

9. Inspection, Lender or its agent muy make reasonable eniries upon und inspections of the Property. Lender shal) give |
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or claim for damages, direct or cansequential, in conpection with any
condemnution or other 1zking of uny purt of the Property, or for conveyance in liew of condemmation, are herehy assigned and
shall e puid to Lender,

In the event of a total tmking of the Property, ine proceeds shall be applied 1o the sums secured by this Security instrament,
whether or nat then due, with any excess paid (o Borrower, In the event of a pastia} taking of the Property in whicl; the fnir
murket vidue of the Proporty immedintely before the tking is equal to or greater than the amount of the sums recured hy 1his
Security Jostrment immedintoly befure the taking, unless Borrower sml Lender otherwise upres in writing, the sums secired by
this Seetirity lusteument shall be seduced by the amount of the procecds muiiiplied by the following frachon: () the (odal
amount of the sums recured imnredinlely before the taking, divided by (b) the fair murket value of the Property immediately
before the taking. Any bulance shall be paid (o Borrower. In the event of a partial taking of the Property in which the fair
murket vislue of the Paoperty pmmediately hefore the taking is less than the amount of the sums secured immediately before the
tuking, uniess Borrow=r and Lender otherwise agree in writing or unless applivable law otherwise provides, the proceeds shall
be applied to the sums reehred by this Security Instrument whether or not the sums are then due,

[f the Property is ateaduned by Borrower, or il nfter notice by Lender to Borrower that the condemnor offers to wmmke an
award or settle n cluim for @ivates, Borrawer fwils 1o respond to Lender within 30 days nfter the dite the nolice is given,
Lender is atharized to eollect sl apply ihe proceeds, ot its option, cither Lo restogation or yepsir of the Property or f the sums
seenred by this Securify Instrument, svitether or not then due,

Unless Lender and Borrower othonwise ugree i writing, any applieation of proveeds to principal shall nol exteml or
postpone the due dite of the momhly puymeats refersed to in paragraphs | end 2 or change the wmount of such puy ments,

J1. Boreower Not Refeased; Forbearanee by Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the swms secured by this Securify Instrument granted by Lender 1o any suceessor in interest of Borrawer shall
not apernte (o releass the linbility of the originul bovower or Borrower’s successors i interest. Lender shall not be 1equired (o
comipence proceedings nguinslny suceessor in interestor-refuse to extend time for payment or atherwise modify amontization
of the sums secured by this Seeurity Instrument by reasorof any demand mude by the original Borrower or Borrower's
sticoessors in interest. Any forbearanee by Lemder in exerciding any right or remedy shall not e a wiiver of or preciude the
exervise ol uny right or remedy,

12. Successors and Assigns Bound; Joint and Several Liubaity; Co-signers, The covenmiz and agreements of this
Seenyity Instrament shall bind and benefit the successors und wssigis_af>ender und Borrower, subjuet 10 1he provisions of
prengraph 17, Borrower's covenints wd agreements shall be joint and several. Any Borrower swho ca-signs this Security
Instrument hut does o1 execite the Nole: (0) is co-signing (his Security Ireteiment only o morigage, grant and convey thal
Borrower's intesest in the Property under the tenns of his Security Instnameast ()28 not personnlly obligated to pay the sums
sectred by this Seeunisy Inglrument; and {¢) agrees that Lender and any other Bortovees wiwy agree to extend, madify, forbear oz
muke iy aceommodutions with regard t e terms of this Security fnstrument or the Nateavithout thal Borrower's consent,

13, Lonn Chinrges. I the Jonn sectrad by this Securdly bnstopme is subject (o [Wv wiich sets msxinimn Jonn charges,
il Wt Toww dn finally inderpreted so thit the mterest or other lean chiarges collegted or 1o recollected 1 comnection with the
Jonn uxeeed the pesmitted Timits, then: () any such Joan charge shadl be reduced by the mmount Becesury o reduce the chage
tu the permitted Jimit; mnd (b) any sims already collected from Borrower which exceeded permilied Hpsie will be refunded 1o
Borrower, Lender awmy choose to muke this refund by reducing the principal owed under the Note by making o direct
puyment 1o Borrawer, [ n refund reduces principal, the reduction will be trented us w purtind pregayaient withoul sy
prepayment charge upder the Note,

14, Nolives, Any notice to Borrower provided for in this Security fnstrunient shall be given by delivering it or by mailing
it by frest cluss mnil unless applicuble fnw requires sise of another method, The notice shalf be divectid to the Prapenty Address
or uny other address Borrower desipnates by notice © Lender. Any notice 1 Lender shul) b given by fimst cluss il (o
Lender's address sited herein or any other address Lender designales by notice 1o Borrower, Any notice provided for in this
Securily Inatrument shal) be deemed Lo huve been given to Barrower or Lender when given as provided in this paragruph,

15, Governing Law; Severshillty, Thin Sccurity Instrument shuil be governed by federsd law and the faw of the
Jurisdiction in which the Propoity in located, In the event i sny provision or clmsse of this Security Instrament o the Note
conflivts with appliceble L, such contlict shall not niiect other provisions of this Securty Instrument o the Note which can be
given etfect without the condlicting provikion, To this end the provisions of this Security Tnstrument and the Note a2 declired
{or It severnbla,

16, Burrawer's Copy. Borrower shal] be given one conformed copy of the Note and of this Security Instrment,
OPS 1062
Form 3014 1180
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Lender's poor written consent, Leader mny, al s option, wspne mnnmhnlv pu)nunt i full o all sums mw:ul by this
Seeurity Instewment. However, this eption shadl not he exercised by Lender |f\"<\‘u1*;.v I pmiuhnu} by Tederal Inw as of the date
ol this Security Instrament,

i Lender exereises this option, Leader shall give Borrower notice of neceleration, The notice shall provide » period of nol
foss than 30 days from the date the notice is defivered or mailed within which Borrower must pey all swims seevred by this
Security lastrument, 1 Borrower fails to pay these sums prior to the expiration of this peried, Lender may invoke any remedies
permitted by this Seeurity Instrvment without further notice or demnnd on Borrower,

18, Borrower’s Right to Reivstate, [V Borrower meels cerlain conditions, Borrower shell have the right 1o have
onloreement of this Security Instrument discontinued at sany time prior o the earlier oft (s} § days (or such other period as
applicable low may specify for ceinstatement) before sade of the Property pursuant to any pawer of sale contained in this
Sceurity lnstrument; or (h) entry of a judgment enforcing thus Seeasity lastewment, Those conditions are thal Borrower: (i) puys
Lender all sums which then would be due under this Security Instrument and the Note os i no seeeleration had oceurred; ()
cures any default of any other covennnts or agreements; (v) pays all expenses ineuered in enfurcisg this Seeurity instrument,
inchading, but not limited to, reasonible attorneys’ fees; and (d) tukes such action as Lender may veasonubly require o assure
thit the livn of this Seeurity Tnstrument, Lender's sights i the Property and Bosroser’s obligation (o puy the swms secured by
this Sceurity Instruent shall contimie unchanged, Upon reinstatement by Borrower, this Security  Instrument and the
ohligations sectred hwrehy shall remain fully effoctive vs i1 no aceeleration had occurred. However, this right 1o reinstate shall
not apply i the ease of areelrradion wider paragraph 17,

19, Sale of Note; Ciimwie of Lonn Servicer, The Note or o partial imterest i the Note (Jogether with this Security
Instrugent) may be sold one orames limes without priov nodice tw Borrosver, A sale iy resalt in o change in the entity (knhown
as the "Loan Servicer”) that collectmanthly payments due under the Note and this Seetrity bstrument, There also may be one
ar more changes of the Loan Servicer waelated to 4 sale ol the Note. U there is a chunge o e Loan Survivey, Borrower will be
given written notiee ol the chunge in weeaidance with piragraph 14 above and upplicable v, The notice will state the nanise nnd
address of the pew Loan Servieer and the adaress o which payments should be made. The notice will slso contain any other
information requived by applicable law,

20, Hazardous Substances, Borrower shalbdnt cause or permit the presence, wse, disposal, storuge, o release of any
Huazardous Substanees on or o the Property. Borrewed shall not do, nor sliow anyone else 1o do, anything aflecting the
Property that is in violation of uny Envivommentnl Liny, Thesreceding two sentences shall not upply (o the presence, wh, or
storage on the Property of snmll quantitivs of Huzaedous Substipees that ane generally recognized 1o he aparopriate to normal
residential uses and to maintenunee of the Propesty,

Borrower shull promptly give Lemder writien nolice of any anvestigation, cluim, desind, Inwsuit or other action ly any
governnents! or reguldory agency or private party involving the I‘mlww and any Huzardous Substiee os Envivonmental Law
of which Borrower hus aetual knowledge. [F Barrower fearns, or is noitlicd by uny governnental or regulatory suthority, thnt
any removal of other remedintion ol any Hazardous Substance slfveting the Prepesty is necessary, Borrower shall vromgptly ke
all necessaey remedind actions in secordanee with Environmental Law,

As used i this prrugeaph 20, “Hazardous Substanees® are those substunees Seiined as toxie or hazardous substanees by
Environmental Luw and the following substaces: gasoline, keroseie, other @b or tosie petroleum produels, toxie
pesticides and herbicicdes, volulile solvents, watertals coutuining asbestos or topnmbdehydd, and mdioncetive materials. As used in
this paragraph 20, “Environmental Law” means Tederal laws and Tsws of the jurisdiction where the Properly is located it
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Horrower and Lender firther covenant s agree us followa;

21, Acceteration; Remedies, Lender shall give notice to Borrower prior (0 aceelevation fulldwine Borpower's broneh
ol wny covemnt wr agreetsent in this Secority Insteament (hut not prioe to aeceleration unded_gprsgeaph 17 wnless
npplicable tuw provides otherwise). The notice shall speeily: () the defaulty () the aetion reguired o vure e dednll
(e) 1 dute, nut less thuo 30 days from the date the notice is given o Boerower, by shich the defiult st be cured; und
{d} that failure o cure the defuult on or before the dute specilied in the potice niay result in aveeleration of the suns
secured by this Secarity Insteument, foreclosuee by jutlivinl proveeding nnd sube of the Property, The notice shall Turfher
inform Boreower of e right fo rveinstate after weeeleration and the vight to assert in the Toreclusure proceeding the
non-existence of a defuult or any other defense of Bareawer to weeelerntion and Yoreelesure, 1 the default is not cured un
or hefore the date specified in the notice, Lender, at iis option, may coguive immedinte payment in Tull of nll sums
sceured by this Security Tnsteument without further demund und may foreclose this Security Instrument by judleiud
proceeding. Lender shull he entitled to colleet nll expenses incurred in pursuing the venedies provided in this pnrum‘ubh Jod
21, n'.\'hnhn;.,. but ot limited to, reasonable sitorneys’ fees und costs of Gtle evidence, -,

2, Relense, Upon payment of all sums seenred by this Security Instrument, Lender shadl release this Seeurity lu\luumm\]
wﬂlmut -ern.,u tw Bureower, Borrower shall pay any recordation costs,

23, Waiver of Homestend., Borrower waives abl right of homestead exemption in the Property. Corm ,“?1’;5 ;)38907
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THIS BALLOON RIDER is made this  19TH day of DIECEMBER ., 1991, and s Incorporated inlo and shall
be doomed to amand and supplomant tho Mortgage, Daod of Trust or Dood to Securo Dabt {the “Security Instrumant”! ot tho same

dato given by the undarsignod Ithe “Borrowar®! to socura the Rorrowar’s Nota to
PACOR MORTGAGE CORP.

tthe *Landor”) of the sama date and covaring the proparty dascribad in tho Sncurlty Instruimant and located at:
8834 SOUTH 'TALMAN
EVERGREEN DPARK, ILLINOIS 60642

iFroperty Sleous)
The Interast rata stated on tho Noto is callad the "Noto Roto.” The date of thn Nots is callod the “Nota Date.” | understand
tha Lendor may transfar tho Noto. Sacurity Instrumant and this Ridar. The Londar or anyone who takes tha Nata, the Sacurity
Instrumant and this Bider by transfor and who is antitlad to racolve peymonts undoer the Noto is callad tha "Note Holdor,”

ADDITIONAL COVENANTS. In addition to tha covanants and agroomants in tho Soeurlty tnstruntent, Borrower and Lander
fucthar covanant and agran as tollaws (daspite anything to tha contrary contalnod in tha Security Instrumant or the Natek

[1.. CONDITIONAL PIGHT TO REFINANCE |

At tha matunity fate of the Note and Socurity Instrumant (tha “Matyrity Dato”), | will bo ablr 1o obtaln a new loan ("Now
Loan”} with a new Maturily Dato of JANUARY 1 2022 , and with an interast rato oqunl to tho “Naw Noto
Rate” datermined in aveciaonce with Soction 3 balow if all the rondmmms provided In Sectiocns 2 and 5 balow ara mat {the
“Canditional Refinancing Citicn®). If thosa condltions are not mnt, Y undarstand that the Nota Holdor is undar no obilgiion to
rofinance ar modity tha Noto 0=to axtand tho Moeturity Dato, and that | wilt have to ropay the Note from my own resourcas of
find a londer willing to lond ma th moanny to ropoy thn Nota,
|2. CONDITIONS TO OPTION

It | want to axarclse the Condiilona Ratinaneing Option at maturity, cortain conditians must be met as of tha Maturity Qate.

Thase conditions are: {1} t must 5all bo tha awnor and occeupant of the property subjact to tho Saturity lnstruivment {the
“Praparty*); (21 | must be current in my manthly payments and cannot bave been more than 30 days late an any of the 12
scheduled manthly paymonts immediataly precoading the Maturity Date; (3) no lon against the Proparty {oxcept for taxes and
special assassmonts not vat due and payable) otiiar than that of the Security Instrument may axist; (4) the Now Neota Rato cannot
be more than § porcantaga paints above the Noato Rate; and (5) | must make a written raquast to the Note Holder as provided in
Soction S betow,

[3 CALCULATING THE NEW NOTE RATE]

Thn Now Noto Rato will be a fixad rata of intaras? aaual to the Fadors! Nationad Martgage Assoclation's raqulrod noel yield
far 30-yaar fixod rate mortpagns subject to o B0-day mundateory dalvery somimitmoent, plus ona--hall of ono porcantege polot
{0.5%), raundad to tha noarast ano-nighth af ona parcantage Goint (O 125%) ithp *Naw Nolta tate*). The required not ylald shall be
tha appliaablo nat yviald in affact on tha data and e of day et e Note Haldor receives natioa of iy nlaction to axercise tha
Cunditional Ratinaneing Optico. I Wik raguirod nat yinid 15 nol avaiZablo, the Nots Haldor will doetorminn tho New Note Rate by
using comparabla infarmatian.

[4 CALCULATING THE NEW PAYMENT AMOUNT ]

Providaed the Naw MNote Rata as calculatad in Section 2 abova Is no. greater than 5 porcentage paints above the Note Rate
and all other conditions roquired in Section 2 above are satisfied, the No'a Holdar will datarinine tha amount of the manthily
paymeant that will ba sutficient to repay in full {a) the unpald prineipal, plus (b} acirued but unpald intarest, plos (c) alt othar sums i
will owen undar the Note and Sacurity Instrumant on the Maturity Date (asswtving oy monthly paymonts thon are currant, as
ragquired under Section 2 abovo), over the term of tha New Nolte at tho Naw Nate Fathsin equal manthly paymonts. The rosult of
this calculattion will be the amount of my now principal and intarest paymant avery mosthantil tho Now Note is Tully paid.

[5. EXERCISING THE CONDITIONAL REFINANCING OPTION |

The Nota Holdar will notify mo at Ilpast 60 calandar days it advance of tha Maturlly Data and advisa mae of tho pringipal,
accruad but unpaid Interost, and all otheor sums | am sxpocted to owe on the Malurity Date, "Tiio Natle Holdar also will advise qun
that i may exaerclise the Conditional Rofinancing Option 11 thoe conditions In Sactiun 2 abave are mec. vhe Notn Holdor will provida
my paymeont rocord Information, togathar with the namo, titte and addrass of the porson raprosanline tho Note Holdar that | must
notify in order to axorclso tha Conditional Rofinancing Option. 17 | moot the condilions of Saction ~ a2.ova, | mmay axercise the
Caonditional Refinancing Option by notifying the Note Holdar no latar than 45 calandar days prior to the Azturity Oate. The Nota
Holdar wilt caleulate the fixed Now Note Rate basod upon tho Fadaral National Mortgago Associatiol's anplicabla published
raquirad nat yield In offect on the dato and time of day notification is recalvad by tho Nota Holdar and as ciiudated in Section 3
above. | wili then havo 30 calendar days te provide the Note Holdar with acceptoble proaf of my roguired ownership, accupancy
and property linn status. Baforo the Maturity Dato tho Note Holdar will adviso me of the now interost rote {tha Naw Nota Rate),
new monthly payment amount and a date, time and place at which 1| must appaar to sigs any documaonts roquired to completa the
roquirad refinancing. | undarstand tha Noto Holdar will charge ma a $250 processing fen and tho costs associatod with updating
the title insurance policy, if any.

BY SIGNING BELOW, Borrowar accapts and agrans o the tarms and covanants contalnad in this Batloon Ridear,
B FR,
/,r:&:u!.'.l-.,‘:ﬁ,....(:‘i..‘),.d.?_%é;fl.k.i‘,z:-s G aa-iBoal ,...../.:2;11._).(.!_.‘,.__,..(..,.__.Ll..'}_L.Lmu...g).L’L.:J.CMH.,..JSuaI)
KENT G. BRUNNER Porrowars ANNE C. BRUNNER Borrowsr

. [P -1 . T 1 U U PRSPPSO 11,71 )
Borrowar Borrowor
(516N ORIGIHAL OHLY}

MULTISTATE BALLOON RIDER - Single Family - FANNIE MAE UNIFOARM INSTRUMENT
FORM 3180 12/89 DPS 309

16562916



UNOFFICIAL COPY



