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FIRST PEDERAL OF BLGIN, F.8.A,
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MORTGAGE . ¢« o .

! 91679798 L e T

THIS MORTCAGL ("Sccurity Instrument”) is given on DECEMBER 20 1891 LThe mortgagor s

JOHN R. DEMPSEY "D GEORGIA N. DEMPSEY, FORMERLY KNOWN AS GEORGIA N. MCKER,
HIS WIFE, AS JOLNT TENANTS

("Borrower"). This Security Inatrarient is given to

FIRST FEDERAL OF BELGIN, F.S8.A,

[}
wihtich is organized and existing under the lawvs of __UNITED STATES OF AMERICA , and whose
adidress is 28 NORTH GROVE AVENUE, ELGIN, ILLINOIS 50120

("lL.ender”). Borrower owes Lender the principal sum of

OHE HUNDRED TWENTY ONE THOUSAND SUVEN HUNDRED AND 00/100
Dollars (U.S5. 8 121,700.00

This debt is evidenced by Borrower's note dated the same dale us this Sceurity Instrument ("Note™), whn.h provides for monlhly
* payments, with the Tull debt, iF net paid carlier, due und pay:ils on JANUARY 1 1959 . ‘This Sccurity
lastrument seeures to Lender: (o) the repayment of the debt etidenced by the Nowe, with interest, and all renewals, Lxlon«:iuns and
madifications of the Notw: (b) the payment of all other sums, withiiserest, idvanced under paragraph 7 (o protect the security of
this Sceurity Instrement; and (¢) the performance of Borrower's covenants and agrecments under this Security Instrument and the
Note, For this purpose, Borrower doss horshy mongage, grant and cenvess o Lender the fotlowing deseribed property loented in

COOK County, Hlinois:

LOT 58 IN WINSTON GROVE SECTION 23B, RESUBDIVISION 2, A»-SUBDIVISION OF PART OF
SECTION 26, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL HMERIDIAN,
IN COOK COUNTY, ILLINOIS, ACCORDING TCO THE PLAT THEREO® PLCORDED IN THE RECORD
ERS OFPFICE OF COOK COUNTY, ILLINOIS ON SEPTEMBER 20, 1984 1} DOCUMENT NUMBER
272625983, IN CCOK COUNTY, ILLINOIS. TAX I.D. #07-26-409-079

which has the addressof 1885 GIBSON DRIVE ELK GROVE I§teeer, City],
Ilinois 60007 ("Property Address™,;

[Zip Code)
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STOGETHER WIETH all the improvements now or hercafter cw!tul é?n llw pmputy. uml ull vusuuusls appurienunces, and

finwres now or hereafter o part of the property. Al replacements and wdditions shall also be covered by this Sceurity Instrument,
All ol the foregoing is reforred o in this Security Instrument gs the "Propernty.”

RORROWER COVENANTS that Borrower is lnwilully scised of the estute hereby conveyed and has (he right w morigoge,
geant angd convey the Propecty and that the Property is unencumbered, except fos encumbrinees of recosd, Borrower warrinis wvd
will defend generally the title o the Properly aguinst all claims snd demands, subjegt to any encumbrances of record,

THIS SECURLITY INSTRUMENT combines uniform covenants (or nationsl use and nonsupiforn covenants with limited
varintions by jurisdiction 10 constitule 3 unilorm securily instnument covering eal property.

UNIFCRM COVENANTS. Borrower i Lender covenunt and agree us follows:

L Payment uf Principal and Interests Prepayment and Lade Chneges,  Borrower shall promptly  pay  when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funads for Taxes and Insurance,  Subject W applivable faw or 1o nowritien waiver by Leader, Borrower shall pay o
Lender on the doy monthly puyments are due under the Nate, until the Noate is poid in full s sum (CFunds®) fors (n) yearly lases
and assessments which may o priority over this Sceurily Instrament as o tien on the Property; (h) yearly leaschald payments
or ground rents on the Property, il nny; (©) yearly hazard or property inswrnnce premiums; () yeorly (lood ingurance premivms, il
wny; (e yearly mordgage insurunee premioms, if anys and (1) any swns puyable by Borrower o Lender, i necordinee with the
provisions of parageaph 8, in Jiew of the puyment of morgage insurnee premivms, These ilems are ealled "Escrow Bems.”
Lender may, s any time, colleey nngl hold Funds in an amount 8ot e exeeed the maximum amount w lender for o federally related
mertgage loun inay.require for Borrower's eserow accomnt ander the federnt Read Lside Scilement Proceduses Act ol 1974wy
amendedd Crom tizee o ime, 12 US.CL Seetion 20010 ¢ seq. ("RESPAY), unless upother low that applies w the Fonds sew o Jesser
amount, I s0, Lendezanay, at any time, colicet and hold Funds in an amount not to exceed the lesser amount. Lender may
estimunie the mnount o cunds due on e basis of current dia and reasonable estimaes of expenditures ol future Hscrow hiems or
otherwise in nccordancevids applicable lus,

The Funds shall be feld/iean institition whose deposits are insured by o tederal ngeney, instrumeniality, or entity (including
Lender, it Lender is such i ivstitndon) or in any Federnl Home Lonn Bank, Letder shall apply the Funds to pay the Escrow
Lems, Lender may not charge Forrdwer for holding and applying the Fuads, annually analyzing the eserow account, or verilying
the iiscrow ltems, unless Lender uys Borrower interest o the Fands wd applicable law permits Lender to make such o chiurge
However, Lender may require Buddower to pay o one-time charge Jor an independent resl estate tax reporting service used by
Lender in connection with this loan, uiless soplicable law provides otherwise, Unless nn agreement is mnde o applicable law
requires inlerest to be paid, Lender shall pol be required to pay Borrower any interest or earnings on the Funds, Borrower and
Lender may agree in writing, however, that intéress shall be paid on the Funds, Lender shall give o Borrower, withoul charge, an
anuun! recountiag b the Funds, showing ceeqits and debits w the Fands and the purpose for which each debit o the Fuids wirs
made. The Funds are pledged as additional secunt? (o all sums secured by this Security Instrument,

It the Bunds heid by Lender exceed the amounts permitied (o be held by applicable law, Lender shall account o Borrower for
the excess Funds in accardance with the reguirementsaiannticable law, [T the amount of e Funds held by Lemnder at any time is
ot sulficient o puy the Bscrow Hems wihen due, Lender may sonotily Barrower in svriting, and, in such case Borrower shall pay
w Lender the amount necessary (@ make up the delicienc’, Berrower shall make up the deficiency in no more than twelve
monthly payments, s Lender's sole diseretion,
~ Upon payment in tull of all sums secured by this Sceurity Tastvment, Lender shall prompily refund o Borrower nny Funds
held by Lender. If, under parngraph 21, Lender shall acquire or sl 2 Property, Lender, prior 1o the nequisition or sale of (e
Property, shall apply any Funds held by Lender at the time of aequiaticn_or sale as o credit against the sums secured by this
Sccurity lnsuument.

3, Application of Payments.  Unless applicable law provides otherwiserall payments received by Lender under paragruphs
1 und 2 shall be npplicd: first, w0 any prepayment charges due under the Noteysecond, to amounts payable under paragraph 2
third, to interest due; fourth, W principal due; and last o any Inte charges due uncer the/™Note,

4. Charges; Liens,  Borrower shall pay all taxes, assessments, charges, fines/vad, inpositions aitributable w0 the Propeny
which may attnin priority over this Security Instrument, and leaschold payments or grouoiorents, it any. Borrower shall pry these
obligations in the manncr provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly o the
person owed payment. Borrower shall promptly furnish to Lender ali notices of amounts to-be paid under this paragraph, 11
Borrower makes these payments directly, Borrower shall promptiy furnish o Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which hus priority over this Security Instrament visess Borrower: {0) ngrees in
writing (o the payment of the obligation sceured by the lien in a manner acceptable 10 Lender; (b capests in good {mity the lion
by, or defends against enforecamnent of the tien in, fegal procecdings which in the Lender’s opinisa waperate 0 prevent the
enforcement ol the lien; or (¢) secures from the holder of the lien an agreement satisfactory o Lender/spbordinaling the lien to
this Security Instrument. I Lender determines that any part ol the Property is subject to a lien which may tuain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisly the lien getke one or more
of the actions set lorth nbove within 10 days of the giving of notice,
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. 5, Haznrd ev Property Insurance,  Borrower shall keep the inproveinents now existing or hereafter erecied on the Property
insured against loss by fire, hazurds included within the term “extended coverage” and nny other hazards, including floods or
flooding, for which Lender requires insuranee. This insurance shall be maintained in the amounts and for the periods tat Lender
requires, The insurpnee carrier providing the insurance shull be chosen by Horrower subject o Lender's approval which shall not
be unrensonably withheld, If Borrower fails o maintain coverage deseribed above, Lemder mny, an Lender's oplion, oltain
caverupe o protect Lender's vights o the Praperty in accardance with paengraph 7.

Al insurinee poticies and renewals shalt be aeeeptable 1o Lender and shall include o standard morigage clpuse. Lender shall
have the right 1o hold the policies and renewals, TF Lender reguires, Borrower shall promptly give o Lender all receipis of paid
premivimg sntd renewal notices, In the event of losy, Borrower shall give prompt nolice 10 the insurance carrier and Lender. Lender
may muke prool of loss i not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd w restoration or repair of the
Propenty dmmaged, il the restoration or repair is ceonomically feasible and Lender’s security is nol lessened, 1T the restoration or
repoir is not cconomically feasible or Lender's security woult! be lessened, the insurance procecds shall be applicd to e sums
secured by this Sccurily (nstrument, whether or not then due, with any excess paid o Borrower. If Borrower abandons the
Property, or docs not snswer within 30 days o notice from Lender that the insurance carrier has offercd 10 settle a claim, then
Lender may collect the insurance proceeds, Lender may use the proceeds 1o repair of restore the Property or 1o piy sums secured
by this Security Insirument, whether or nol then due. The J0-day period will begin when the notice is given,

Unless Lender and Borrower otherwise sgree in writing, any npplication of procceds 1o principal shall not extend or posipone
the due date of the monthly payments referred o in parngraphs 1 and 2 or change the amount of the payments. 15 under paragraph
21 the Property s quired by Lender, Borrower's right to any insurunce poticies wnd groceeds resulting from dauage (o the
Propenty prios 10 the sequisition shalt pass to Lender 1 the extent of the sums sceured by this Security Instrunent immedintely
prior 1o the neguisition

6. Qeeupaney, Preacrdation, Muintensnee nnd Pratection of the Property; Hovrswer's Lonn Application; Leasehohls,

Borrower shall oceupy,@smblizh, and use the Property as Borrower's principal residence within sixty days alter the execution of
this Securily tnstrument and shutl-cominue o oceupy the Property as Borrower's principal residence Tor il least one year after the
dite of ocoupancy, unless Larder atherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuuting circumstances exist whidtare beyond Borrower's control, Barrower shull not destroy, dumage or impair the Property,
atlow the Property 10 deterionid; or conunit waste an the Property. Buorroser shall be in delumb il any forfeitare wetion of
proceading, whether civil or criminal, i5 Bw/gus that in Lender’s good faith judgment could result in forfeiture ol the Propenty ur
otherwise materinlly impair the licn createsd by this Security Insteument or Lender's seeurily interest. Borrower may cure such a
defoule amel reinstate, us provided in paragrapi 192, by causing the action or proceeding o be dismissed with a ruling that, in
Lender's good Faith determinntion, prectudes sorfeinire of the Borrower's interest in the Property or ather mslerial impairment of
the lien created by this Sceurity Instrument or Letde's seeurity interest, Borrower shall nlso be in default il Borrower, during the
loan application process, gave materinlly fulse or inareutute informntion or sitemenls o Lender (or fatled w0 pravide Lender with
any mateeinl information) in connection with the loan evidenced by the Note, including, bul st limited 1o, represenutions
concerning Borrower's occupancy ol the Property us o prneipetresidence, 16 this Sceurity Instrument is on a leasehold, Borrower
shall comply with all the pravisions of the lease, 1 Borrowe! negaires fee title 1 he Propenty, ihe leasehold and the fee iitle shadt
not merge unless Lender agrees 10 the merger in writing,
_ 7. Prodection of Lender’s Rights in the Property, 1T Borrawsenits o perform the covenanls and ngrecanents contained in
this Security Instrument, or there is n kegnl proceeding that may Siesalicamly affect Leader's rights in the Property (such ns v
procecding in bankrptey, probate, for condemnation or forfeiture or b epdoree Inws or regulntions), then Lender may do mud puy
for whatever is necessary (o proteet the value of the Property und Lender’s sights in the Property, Leader’s netions iy include
paying any sums sceured by a licn which hus priority over this Secuei,~instrument, appearing in court, paying reasonnble
attorneys® fees nnd entering on e Property 10 make repairs, Although Lender/may: take netion under this parngenph 7, Lender
does not have to o s,

Any amounts dishursed by Lender under this paragraph 7 shall become additieanTaeht of Borrower secared hy this Security
Instrument. Unless Borrower and Lender agree o othier terms of payinent, these maeavassshndl bear interest from the date of
disbursement st the Note rate s shall be payatrle, with interesy, upon notice Crony Lenden i Iaprawer reguesting payment,

8. Mortgape Insuranee, 11 Lender required morigage insuranee as g condition of muking-the loan secured by this Sceurity
lastrument, Borrower shall pay the premiums required o maintain the martgigee insuranct 0 elfect, I Tor any reason, the
MOTLEAEE ISUTice coverage required by Lender fapses or ceases tn be in effeet, Borrower shall payihe preminms requirest 1o
obin coverage substintinlly cquivadent to the mortgage insurunce previously in effeel, ot acostsubanatinlly equivalent (o the
cost 0 Borrower of the morlgage insurance previously in effect, from an alternne morggnge insured Paproved by Lender, If
substantinity equivatent mongage insurance coveruge is not available, Borrower shiall pay o Lender eaek/manth o sum equal o
ane-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverige imnsed or ceased 1o
be in effcer, Lender will scoept, use and retnin these payments as o loss reserve in licu of worigage insurane. Loss reserve
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pa; ments may no longer chliNnQ( tiom ol IL:C. lAgLo ins c vdrage {In the amouni and for the period

that Lender requires) provided by an insurer approved by Lender again becomes available and is obwined. Borrower shall puy the
premiums required 1o maintin mortgage insurance in elfect, or o provide a loss reserve, unlil the requirement lor morlgage
insurance ¢nds in accordance with any writlen agreement between Borrower and Lender or applicable law,

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Propeny. Lender shall give
Borrower notice at the time of or prior (o an ingpection gpecifying reasonnble cause for the inspection,

10, Condemnation.  The proceeds of any award or claim for damages, dircct or consequential, in connegtion with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender,

In the cvent of a total taking of the Property, the proceeds shall be applicd 10 the sums sccured by this Sceurity Instrument,
whether or not then due, with any excess paid 1o Borrower, In the event of a partinl tiking of the Property in which the Tuir market
value of the Property immediately before the uking is equal to or greater than the mnount of the sums sceured by this Sceurity
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums sccured immedintely before the taking, divided by (b) the fair market value of the Propeny immediately before the
tking, Any balance shall be paid to Borrower, 1n the event of o partial taking of the Property in which the fair market value of the
Property immediately before the wking is less than the amount of the sums sceured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied o the
sums seeured by this Security [nstrument whether or not the sums are then duc.

It the Propertyss abandoned by Borrower, or if, aftler notice by Lender o Borrower that the condenmor ofters to make un
award or sewle acoirs for damages, Borrower fatls to respond o Lender within 30 days after the date the notice is given, Lender
is authorized to collescand apply the proceeds, al its option, cither w restoration or repair af the Praperty or o the sums seeured
by this Security Instrursen, whether or not then due,

Unless Lender and BoedrGwer otherwise ngree in writing, any application of proceeds o pringipal shall nol extend or postpone
the due date af the mottilygerypents relerreed W in parngraphs 1 and 2 or change the mmaunt of such payicnts,

11, Borrower Not Relenwei s Forbearance Dy Lender Not n Waiver.  Extension of the time Tor pnyment or iodilication
of amortization of the sums securad by this Security Instrument granted by Lender to any sucvessor in inlerest of Borrower shall
nel operate o release the liability 0. the original Borrower or Borrower's successars in interest, Leader shatl not be required to
commence procesdings against nny snccessor in interest or refuse o extesd tme (or payment or otherwise modily nmortization of
the sums secured by (his Sceurity Instiny ity reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in sxercising any right or remedy shall not be a waiver ol or preclude the exercise of any
right or remedy,

12, Successors und Assigns Hound; Joinvuangd Several Linbillty; Co-signers, The covenants sl ogreements  of  this
Security Instrument shall bind and benetit the sucressors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17, Borrower's covenants and ugreemer(ts hadl be joint and severul. Any Borrower who co-signs this Sceurily
Instrument but does not exceule the Note: (8) 15 co-Simcing (his Seeurity Instrument only (o morigage, grant and convey that
Horrower’s interest in the Properly under the terms of this Sseaeity Instrument; (b) is not personally ablignted to pay the sums
secured by this Sceurity Instrument: and (¢) ugrees that Lender atd any other Borrower may sgree o extend, mogify, forbear or
make any accommuodatons with regard 1o the tenms of this Seeurity mstrument or the Note without thin Borrower’s consent.

' 13, Loan Charges, {7 the loan seeured by this Security lossioraent is subject o a law winch sels massimmm lonn charges,
and that fuow is Tinadly interpreted so that the interest or other Toan giapes collected or o be callected in connection with the loun
exceed the permited limits, then; (@) any sueh loan charge shall be reduecd by the mmount necessary to reduce the ctirge o the
permitted Hmit and (b) any sums already colleeted Crom Borrower which cxczeded permitied Himits will be refunded 1o Borrower,
Letider may choose to muke this refund by reducing the principal owed“ander the Nate or by making o direet payment o
Rorrower, {1 o refunrd reduees pringipal, the reduction will be treated us w paciad jrepuyment withaut any prepayment charge
under the Note,

14, Notlees. Ay notice o Borrower provided for in this Sceurity Instrument shatl he given by delivering it or by mailing il
by first class mail unless applicuble law requires use of snother method, ‘The notice s te/directed 1w the Property Address or
any other adidress Borrower designites by notice to Lender, Any notice to Lender shall borgiven by first cliss mail to Lender's
address stated hercin or any ather address Lender designates by notice 10 Borrower, Any notiee provided (or in this Security
tnstrument shall be deemed to have been given (o Borrower or Lender when given us provided io/this narngriph,

18, Governing Law; Severnbility, 'This Sccurity Inszument shall be governed by federal dow and the lnw ol the
Jurisdiction in which the Property is located, In the event that any provision or clause of this Seeurly Gastrument or the Nole
conflicis with applicable fnw, such conftict shall not affee) other provisions ol this Securily Instrumeny o7 the Note which can be
given effect without the conflicting provision. Ta this end the provisions of this Sccurity Instnunend and eidote are declared 1o
be severable,
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16, Borrower's Copy. LJ()NSQCEIJI (ml LGE‘)A"L‘E;[' lG)Q! I); UlMClll’ily Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. 18 ol or any pant of the Property or any interest in i is
sold or transferred (or if a beneficinl interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior wrilten consent, Lender may, al its oplion, require immediate payment in (ull of all sums secured by this Security
Instrument. However, Lhis option shall not be exercised by Lender il cxercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender cxercises this option, Lender shall give Borrower notice ol acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrowcer must pay all sums secured by this Sccurity
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, I Borrower meels certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (8} § days {or such other period as
applicable law may specifly for rcinstatement) before sale of the Property pursuant to any power of sale contined in this Sceurity
Instrument, or (b) entry of a judgment enforcing this Sceurity Instrument, Those conditions are that Borrower: (1) pays lender all
sums which then would be due under this Sceurity Instrument and the Note as if no osceeleration had occurred; (b) cures any
default of any other covenants or agreements; (€) pays all expenses incurred in entorcing this Seeurity Instrument, including, bul
not limited W, reasonable aitorneys' fees; and (d) wkes such action as Lender may reasonably require 1o assure that the lien of this
Security Instrument, Lender's fights in the Property and Buorrower's obligation 1o pay the sums sccured by this Sceurily
Instrumient shall continue unchanged, Upon reinstatement by Borrower, this Securily Instrument and the obligations secured
hereby shall remain fully effective as il no seceleration had occurred. However, this right (o reinstate shall not apply in the case of
acceleration under paragraph 17,

19, Sale of Note; Chanpe of Loan Servicer,  The Note or o partial inigrest in the Nowe (ogether with this Securily
Instrument) may be sold one or more times withoul prior notice te Boreower. A sale may result in a change in the entity (known
as the "Loan Scrvica™) that collects monthly payments duc under the Note and this Sceurity [nstument. There also may be one or
more changes of4he Loan Servicer unrelpted 16 a sale of the Note. IT there is a change of the Loan Servicer, Borrower will be
given written notice o7 3he change in accordance with paragraph 14 above and applicable law. The notice will s1aie the name and
address of the new LoninServicer and the address o which payments should be made. The notice will also contain any other
information required by azpticable law,

20. Huzardous Substanres. Borrower shall not cause or permit the presence, use, disposal, stornge, or release of any
Huzardous Substances on or /0 e Property. Borrower shall not do, nor ailow imyene else w do, anything affecting the Property
that is in violation of any Envirgrinental Law, The preceding two senlences shall not apply o the presence, use, or storage on the
Property of smabt quantitics of ‘rlazardons Substances thal are generully recognized o be approprizie 10 normal residential uses
and (o maintenance of the Property.

Borrower shall prompily give-cender writien notice of any investigation, claim, demand, lawsuil or other action by any
governmental or regulnlory agency or phavile varty involving the Property and any Hazardous Substance or Environmenial Law
of which Borrower has aciunl knowledgesf corrower leimns, or is notified by any governmenial or regulatory authority, thal an
removal or other remediation of any Hazacdous-Substance affecting the Property is necessary, Borrower shall promply 1ake all
necessary remedial actions in accordance with Eavironmental baw.,

As nsed in this paragraph 20, "Hazardous Substances™ are those substances defined as toxie or huzardous substances by
Eavironmenta!l Law and the following substances: guasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile sulvents, materiais ~ontaining asbestos or formaldehyde, and radioactive materials, As uscd in
this paragraph 20, "Environmental Law” means federabiows and laws of the jurisdiction where the Property is located that relate
10 health, sately or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender Farther covenant and agree as Jollows:

) 21, Acceleration; Remedies, Lender shall give notice to poarewer prior to aeceleration following Borrower’s breach of
any covenan! or agreement in this Security Instrument (Guc/not prioe to aceelerntion under paragraph 17 unless
applicabie law provides otherwise), ‘The notice shall specify: (n) vhe eafuuit; () the uctlon required to cure the defunlt; (¢)
u date, not tess than 30 days from the date the notice is given to horcoaer, by which the default must be cared; and (d)
that fallure 1o cure the default on or before the date speeified in the catice may result in acceleration of the sums secured
by this Security Instrument, foreelosure by judicial procecding and sa!oof the Property. The notice shall further inform
Horrawer of the vight to retnstate ufter acceleration nnd the right to assert U the foreclosure proceeding the non-existence
uf # default or any other defense of Borrower to uecelerntion and Foreclosure- IFhe defuull is not cured on or before the
dute specified In the notice, Lender, at s option, may require immediate payiaent in full of all sums secured by this
Security Instrument without further demand and muy foreclose this Seeurity Insirairat by judiclul proceeding. Lender
shall be entltled to collect ull expenses Incurred in pursuing the remedies provided in 2iieparngeaph 21, including, but not
liited to, rensonable sltorneys’ fees und costs of tithe evidence,

22, Relesse,  Upon payment of all sums sceured by this Sceurity Instrument, Lender shall relegse this Security Instrument
without charge (o Bosrower, Borrower shall pry mny recordation costs,
23, Walver of Homestend. Borrower waives all right of homestead exemption in the Property,
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24, Riders to this Security Instrument, If one or more riders are cxecnied by Borrower and recorded togeither with this
Sccurity Instrument, the covenants and agreements of each such rider shall be incorperated into and shall amend and supplement
the covenants and ~greements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable bei(cs)]

(] Adjustable <ate Rider [] Condominium Rider (] 1-4 Family Rider

] Gradunied Payment Rider {__]1 Planned Unit Development Rider [_] Biweekly Payment Rider
(X Balloon Rider {1 Ratc Improvement Rider (] Second Home Rider

(] v.A. Rider (] Other(s) ispecify)

BY SIGNING BELOW, Borcower acZeris and agrees to the terms and covenants contained in this Security Instrament and in
any rider(s) executed by Borrower and recarded.svith it, (

’ ™~
Witnesses: ! Q
)é.m_.m. Cavm 2 (Seal)
JOHN DRMPSEY \ \ -Hurmower

Socinl S¥Chrity Number

e : o / ,
E{\.\;,_,"’, .4 A _‘;/-‘m IVET (Scal)
GEORGIA-N DEMPSEY -Horrewer
Sacial Securily Number ’

(Scal) o - (Scal)
Horrower Horrower

Social Security Number a Socinl Cecurity Number

STATE OF ILLINOIS, s Crunty ss:
i, LHK.E. Li a"LO{('c-.l(_(‘w (¢ L‘,f « i Notary Public in ano 7o said county and state do hereby certify that

\'/,)@,{_,[ /ﬂm/w ¢} o (e hjm AL Ve “‘} YA H’/)'/'

hersonadly known to me 1o be te saume person(s) whase nane(s)

subscribed to the foregoing instrument, uppulrui hefore me this day in person, and acknowledged that - hee;.
signed and delivered the suid instrument as ML free and voluntary act, for the uses and purpescs therein seiTorth,
Given under my hand and official sead, this S0 duy of /)( Cont , /(/} (//
My Commission Expires: o ."-_/\{G_f.ém-_i!{(/u/f/u,{ KA
0,’}‘/ /’ Nutary Public
Noggp, Bapy i

‘S SFA '
"This Instrument was prepared by: »\_W’/b// ';’.7(7# {
*”%Em o /
@:BR(IL) {9101}

Form 3014 2/90
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LN # 203505-3

BALLOON RIDER

{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLQON RIDER is mucle this 20th day of DECEMBER .19 91
al i3 incorpurated indo and shall be deemed 1o amend and supplement the Mongage, Deed of Trust or Deed ke Securs Debt (the
“Security Instrument®) of the same date given by the undersigned (the "Bommower™) to secure the Bormower's Note 1o

FIRST FEDERAL OF ELGIN, F.S.A.,
(the "Lender"}

of the same date end covering the property described in the Security Instrument and located at:
1885 GIBSON DRIVE ELK GROVE, IL 60007

{Propeny Address)
The intercst rate stated on the Note is called the "Note Rate," The date of the Note is cailed the "Note Dale.” T understand the Lender
may transfer the Nose, Security Instrument and this Rider. The Lender or nnyone who tukes the Note, the Security Instrument and this
Rider by transfer and who is entitled to receive payments under the Note is called the "Noie Holder.”

ADDITIDONAL COVENANTS. In addition to the covenants and sgreements in the Security Instrument, Bommower and Lender
further cavenar and agree as follows (despite anything o the contrary contained in the Sceurity Instrument or the Nate):

1, CONDITIONA) KO GHT TO REFINANCIE

AL the matuity-arieol the Note and Security Instrument (the "Muaturity Due”), | will be able 10 abwmin s new loan ("New Loan”)
with a new Maturity Dte o7 JANUARY 1t LA 22 . and with an interest rate equal 1o the
“New Nole Rate” determined i sccordance with Section 3 below if al) the conditions provided in Sections 2 and § below are met (the
"Conditionul Refinancing Opticn®. If those conditions wre not met, | understand that the Note Holder is under no obligation 1o relinance
or modify the Note, or to extend the 2Muturity Date, and that I will have to repay the Note [rom my own resources or find a lender willing
1o fend me the moncy o repay the ot
2. CONDITIONS TO OFPTION

If 1 want to exercise the Conditional Refituncing Option at muurity, certain conditions must be met as of the Maturity Date. These
conditions are: (1) I must still be the owner eod secupant of the property subject to the Security Instrument (the "Propenty®); (2) I must be
current i my monthly payments and cannot hive/sern mare than 30 duys late on any of the 12 seheduled monthly payments immediniely
preceding the Maturity Date; (3) no lien against th: Propirty (except for wxes wnd specinl assessments nol yet due and payable) other than
that of the Security Instrument may exist; (4) the Nev’ JSuie Rale cannol be more thun 5 percentage points above the Note Rate; and (5) I
must make a writtien request to the Note Holder as provided 0 Jection 5 below,
3. CALCULATING THE NEW NOTE RATE

The New Note Rale will be a fixed rate of interest equsd W the Federal National Merigage Association's required net yield fer
30-year fixed rate mongages subject to a 60-duy mundatory deiiver, commiunent, plus one-half of one percentage point (0.5%), rounded
10 the nearest one-eighth of one percentage point (0.125%) (the "Ney/Mete Rae"). The required net yicld shall be the applieable net yield
in effect on the date and lime of day that the Note Holder receives notice 4T -ay election 1o exercise the Conditional Refinancing Option. If
this required net yield is not available, the Note Holder will determine the (derv Note Rute by using comparable information.
4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Nole Rate as caloulated in Scction 3 above is not greater thin 5 percentuge points above the Note Rate and all
other vonditions required in Section 2 above are satisficd, the Note Holder will deennite the amowsit of the monthly payment that will be
sulficient to repay in full (1) the unpuid principul, phes (B) acered but unpaid interes s (0) mll other sums T will owe under the Note
and Security Tustrument on e Maturity Date (sssuming my monthly puyivents then sie eareni, s requinsd winder Seetion 2 above), aver
the tenn of tie New Note an the New Note Ruie in cqual monthily payments, The resabt of Zo's cuieulation will be the wmount of my new
principal and interest payment every month until the New Note is fully paid.
S. EXERCISING THE CONDITIONAL REFINANCING OPFTION

The Note Holder will notily me at least 60 catendar days in advance of the Matrity Date and udvise vie of the principal, scerued but
unpaid interest, and wli other suts [ am expected v owe on the Matueity Date. The Note Holder alsouwil savise me thut T may excrcise
the Conditional Refinancing Option il the conditions in Section 2 above are met. 'Fhe Note Holder will qunvide my payment record
infornnation, tegether with the name, title and address of the person representing the Note Holdler that [ must 701575, in order tw exercise the
Conditions] Refinancing Option, If I meet the conditions of Section 2 above, [ may exercise the Conditions! Pclinancing Option by
notifying the Note Holder no luter than 45 calendar days prior to the Maturity Date. The Note Holder will caleuime’the fized New Note
Rate based upon the Federal National Mongage Association’s spplicable published required net yield in effect on the date and time of day
notification is received by the Note Holder and as caleulnted in Section 3 wbave. 1 will then have 30 calendar days to provide the Notwe
Hotder with acceptable prool of my required ownership, occupancy and property lien status, Before the Maturity Dute the Note Holder
will advise me of the new interest rute (the New Note Rate), new monthly payment amount and a date, time and place at which | musi
appear 10 sign any documents required w complete the Tequired relinuncing. 1 undersind the Note Holder will charge me a 525000
processing fee and the costs associatedt with updating the title insurance policy, if any.

BY SIGN) EROW. Borrewer uccepts mnd ngrees to the lerms and covenants contsined in this Balloon Rider,

.
- [ / o .

e (S} )(‘.----\- e ’;f{/’! i /.f/ l;/h;_r.-)r‘;/ (Seal)

-Horrower GEORGIA N DEMPSEY L~ -Bortower

(S} . RN _— {Seul)

Borrawaer -Horower

[Siyn Qriginal Oniy]

MULTISTATE DALLOON RIDER « Single Family « Fennle Mae Unlfotim inatrument Form 3180 12/09
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