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UNIFQRAM COVENANTS Borrower and Lender covenant apren as ‘ollows:

L Paymoent of Principal and Interest. Barrswor shall promptly pay when due the prineipsl of and inlerest on the
indehtedness  evidenved by the Note, prepaymont and lote choarges as provided in the Note, and the principal of and interest
o any Future Advauces secured by this Maortgage. - - e e e

2 Funds for Taxes anal Insurance. Subject to applieable faw or lo a written waiver by Lender, Borrower shall
pay to Lender on the day ronthly jastatlinents of principal and interest are pavable under the Nole, until the Note is paid
in full, & sum {(herein "Funds™ egqual te oue-twelith of the yearly taxes and assessinenls which may stiain priority over
this Mortgage, and ground renls on the Property, ! any, plus oae-twellth of vearly premium installments for hoazard
insurance, plus one-twellth of yearly premivm installiments [or nortgage insurance, if any, @l as reasopably  estimafed
initially  and from time to time hy Lender on the basis el assessinents and Lills and recsenable estimates therco!, -

© The Funds shall be held in nn jnstitution  the deposits or aecounts of which are incured or guaranteed by a Federal or
state  agency (ncluding - Lender if Lender is xich  an inxtitution), - Laender ~ shall apply the Funds to pay snid  laxes,
asseskimonts,  insurngee  premiums  aod  pround  rests, Lender  may not charge dor g0 holding  and  applying  the  Funads,
analyzing said aceount, or verilving and compiling said assessments and bills, vnless Lender pays Horrower interest on the
Funds and applicable law permits Lender fo maKe such a charge. Borrower and Lender may agree in writing at the tirmne
of exeention of this Mortgage that interest on the Funds shall be paid 1o Borrower, and uonless such agreement is imnade or
applicable hvw reguires such interest 1o be paid, Loeader shall not Le required  ta pay Boarrower any inlerest or carnings on
the Tunds, Tender shall glve to Borcower, without charge, an annuad accounting of the Fonds ghawing eredits and debits to
the Fundy and the purpose for which eaeh debit to the Funds was nade, The Fumds are pledged az additional  security  for
the sums sccured by this Mortpape. - . u - B

It the amount al the Funds held by l.endey, together with the future ponthly installimenls ol Funds payalble prior Lo
the due dates of taxes, assessments, insuranee premivms and ground rceals, shall exceed the amount required to pay said
laxes, assessrpents, Jinsurance  premiums and proupd rents as they fall due, such excess shall Le, al Borrower’s option,
either promptly’ reptid to Barrowser or eredited to Borrower on maonthly installments of Funds, 1f the amount ol the Funds
held Ly Lender sha’s aol be sufficient 1o pay taxes, assessments, insurance premisins and ground rents as they Iall due,
Borenwer shall pay /0 Lender any amount pecessary to make up the deficiency  within 39 days from the dale notice is
mniled by Lender (o Replwer requesting payment thereel. .

Upon payinent in dud of all sums secured by tirds Mortgage, Lender shall promptly refund o Borrower any Fundg
held by Lender. I under paayraph 18 hereol the Property is seld or the Property iy otherwise acquired Ly Lender, Lender
shall apply, no later than impadistely  prior to the sale af e Preperty or its acquisition by Lender, any Funds held by
Lender at the time of appliealion’ a7 a eredit sgainst the suns secured by this Mortpage. .

3. Applicatien of Payments _Uniess applicable law provides stherwise, all payments received bty Lender under the
Note and  parageaphs P oand 2%Gereof _shall be appliad by Leader [irst in payment of amounts payable (o Lender by
Borrower under pacagraph 2 hereol, Ahen 1o interest payable on the Note, then to the prineipal of the Note, and then to

imigrest and prineipal on any Futnre Advpines, i . Ty .

4. Chorges: Liens. Borrower shalt’ pay ool taxes, assessments and other chorges, [ines anue impositiens atiributable to
the Property  which may allain o prierity (over’ this Moerigage, and teasehold payments or ground roats, i any, in the
manner provided wunder paragraph 2 hereof wr il net pald in sueh gnanner, by Borrower making payment, when due,
dircetly 1o the payee theren!, Borrower shall prommutly furnish 1o Lender all notices of amounts due under this paragraph,
and in the event Borrower shall ake payement Greotle,  Borrower shall promptly furnish to Lender receipls  evideneing
such payments, Borrower shall promptly diseharge wayddien which has priority aver this Mortgage, provided, that Boerrower
shall ot te requirsd o discharge any such fien so leng ax Borrower shall agree in weiting 10 the payment of the
oldigation  pecured by such lien in a manner aceeptable et Lender, oro=hall in good Iaith contest such lien by, or defend
epforcesnent  of xuch fwen sn, lega! pr-whc«lm;w “which operate 1o prevent the enlorcement of the lien or Terfeiture of the

Fraperiy or any part thereol,

Fazard Insurance. Berrower shall Reep the improviededts now existing or herealter erected on the  Propertv

insured against doss by Jire, hnzonls ineluded willdn the terin Yeltvpted coverape,” and snch other haezaids as Lender mavy
require and in sueh amounts aod dor such perieds as Lender may teiuile; provided, that Leader shall oot require that the
amweunt ol suel coverapge exeewd thal amennt of ape quiredd to playdtize sinns seeuret by this Morigage, :

The insurance carvier prwviding the insuranece shall he chosen byt Boreawer subjeet to approval by Lender. provided,
that such approval shall oot Ye onreaxonaldy  withheld, AN premiimns S insarance pelicies shall be paid is (thoe  manner
provisded under paragraph P hereod o, if not paid i such amanuer, by Barrdwer Linaking pavment, when due, directly  to
the insuraner earsier, . . .

All inswranee pofivies and renewals  thereod  shall Le in farm aceeptable Jod bender and  shall ipelude o standard
marigage  alvise i faver of and in dorin acceptable 1o Lender, Leader shall Bavi che right to hold  the policies and
repewals thereol, and DBorrowes shall promptly furpish to Leoder ald rencwal netices Gnd@all seceipts ol paid premiums, In
the event of loss, Berreawer shafl pive peompl netice to the insurance carrier and Lender. Tender mav make prood of loss
il not made promptly by DBorenwer, : . : :

Lender and Borrower otherwise agree in writing, insurance praceeds  shall be “arplied  to restoration or repair
ol the Property damaged, provided such restoralinn or rej i seonoically  feasible und the sdeuriiy of this Mortgage is
not thereby irapaired. 1 such restoration ar repair is not ecanamically  feasible or it the security Lol i Mortgage would be
inpaired, the insurance proceeds shall be applivd  to the suwims secured by this Mortgage, with the xoosr if any, poid (o
Borrower., Il the Property ix abandaped by Burrower, or il Borrower fails 1o respond to Lender witkin 30 days from the
fender (o Borrower that the insurance earrier olfers te settle a claisn for” dastrance  benefils,

Lnless

date notice is mailed by
Lender is authorized 1o collect and apply the insurance procesds at Lender's option cither 1o restoration.or cepair of the
Praperty or to the sums securoed by this Morigage.

Unless lender amd Borrower otherwise agree 1 writing, any such application ol preceeds to prineipsl  zhall not
extend  op postpene the due dote of the moenthly instalbments prefeered to in pasragraphs 1 and 2 hercof or change the
amognt ol such oinstallents. D ounder paragraph 18 hereal (he Peoperty s acquired by Lender, all right, litle and inlerest
of Borrower in and to any insurance policies and in and 1o the procecds therco! resulting from damage 1o the Property
prior tn the sale or acanicition  shall pass to Lender o the extent ol (he soms secured l:y this Martgage immediately prior
1o such sale or acqguisition . . P : !

N, Preservation and Mainteaasnece nf l’rupr‘rly |t..\‘ll.h|)|ll\. (uu:!nunnnun-.. I’]'\nm-cl Unit  Develapruents

Ruorrower shall Keep the Prnluprw i gaod repnir and shall oot cominit wasle or permit bmpairment or deterioration of the

Peoprerty cund shiadl comply  with the provisiens ol any lease il this Marigage 8 on o Jeasehold, 11 this Mortgage s on s unit
i u zondominivin - or s planned  wnit  development, © Borrower  shall perform all of  Borrower’s  ohtligations  under  the
declaration  or cgvenanly creating or governing the condeminibm or planned unit development, the by-laws and regulations
ol the condominivm  or  planned  unit  development,  and  constituent documents. B a  condemininm  or  planned  unit
develnpiaent  rider 5 execnted by Boprrower snd recorded  tngether with  this Mortgage, the coverants  and agrecrnents  of
such rider shall be incorporated into and shall amend and supplemnent the covenanty and agrecimnents of this Mortgage as 1f

the rider were a purt hereof, . - EEE O T P T R
7. Protectinn ol Lender’s Security. 14 Borrower {ails to perform the sovenants und agreements conhmcd in this
CMorigage, or i any  action or proceeding  ix commenced  which  materially - affects Lender’s interest - in the  FProperly,
Cineluding, Lol pot fimited  to, eminent domain, insolvency, code enfercement, or arrangements or gproceedings  invelving a
bankrupt or deccedent, then Lender at Lender's apticen, upon netice o Dorrower, 1nny make such appearances, disburse such
. sums and takKe such aclion as is necessary 1o proteet Lender’s interes!, including, bul not limited Lo, disbursement eof
reasonable © attorney’s  feex and entry upun the Property to make repuirs, Il Lender required maortgage insurance as a
‘condition of making the lean secured by this Mortgage, Barrower shall pay the premiums required o inaintain  such

Cinspranen in effect unlil such time as the roquirement {or steh insurance terminales in accordanee with Borrower's and
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Lepder's written agreement or applicahle lhw. Borrower ghall pay the ‘nnmml of all moertgage insurance premiving in the

anuer provided under paragraph O hereaf . .
Any amounts disburseld by Lender pursaant 1o this paragraph 7, with interest thereon, shall become additional

al Borrower sceured by this Mortgage. Unless Burrower and Lender agree to other terms ol poayvment, such amounts shall be
payable upon netice from Lender to Borrower requesting payment thereof, and shajl bear interest from the date of disbursement
at the rate pavable frem time to time on cutstanding principal under the Note doless payment ol interesi at such rate would be
cantrary to applicable law, in which event such amounts shall bear interest ol the highest rate permissible under applieable law,
Nuthing contained in this paragraph 7 shall require Lender to ineur any expense or take any aclion hereunder. -

8. Inspection. Lender mav maKe or capse to be made reasonable entries upsn and inspections of the Property, pruvxded that
notice prior to any such m:.pochun spcclfmng reasoniable cause therefor related 1o Lender's interest in

indebtedness

Lender shall give Borrower
the Praperty.

9. Candémnatinn: ﬂm proceeds ui . any award or “laim far damages, dircet or consequentinl, in connection wﬂh any
cnndcmn.\hon br other toking of the ]’ropcrl\' or part thereal, or for convevanee i licu of condemnation, are hereby assigned and
shall be paul to' Leader, 7 e i ! :

In thc event of a total taking o! !lnc Prnpcrt , the prnceeds shall be applied to the sums secured by this Mortgage, with the

ppid to Berrower. -In the event of a partial taKing of the Property, wnless Borrower and Lender otherwise agree in

excess, lf, any,’,
proportion

writing, there “shall be ppplied 1o the sums secured by this Mortpage such proportion af the proceeds us is equal o that
which the amount of the sums securvd by this Mortpage inunediately prioe 1o the date of 1aking bears to the fair markel vajue of
the ?ropcru,- irnmediately prior 1o the date of taking, with the balapce of the proceeds paid to Borrower.
©1f the Property is nbandoned by Borrower, or if, alter nntice by Lender te Barrower that the condemnor olfers to mdkv an
award or settle a claim for damages, Borrower fails to respond lo Lender sithin 30 days alter the date such nolice is mailed,
Lender is authorized to callect and apply the proceeds, at Lender's opling, either lo restaration or repair of the Property or to the
sums secyred V' th's Mortpage, | .
i Unless Lenter. and Borrower otherwise apres in wriling, any sueh applieation of proceeds 1o principal shall not extend or
postpone the dueddate ol the monthiy installorents rveferred 1o in pﬂr:\grﬁ[lhk I and T hereof or uh:mgc thc amouni oi such

. ' s e oAy -

instalbments. - .. o e e . .t
10, Borrower el “Reteaset. 1\h,n\mxl of the time lr»r lmvam.n! or medification o! amartization of the sums sc-cured by
.. this Mortgage grantest Leoirnder 1o any suceessor jainterest of Borrower shatl not aperate 1o release, in any manner, the liability
of the original Borrawer G Borrewer's snecessors i interest, Lender shadl oot be required to commence proceedings  against

stintr sticpessor or reluse o exiem’ time lor pavinent or mtherwise madily amortization of the sums secured hy this Mortgage by

reasea of any demand made by Jaeloriginal Borrower aned Borrower's suceessors in interesi.
11 Forbearance by Lendecodvot o Waiver. Ay forbearanes by Lender in exercising any right or remedy hereuander, or
waiver of ur preclude the exercise of any such right or remedy, The

7

otherwise alforded by applienble fasweoshall oot e a
procurement of insuranee or the payidey. oitaxes or othor liens or tharges by Lemder shall nat be o waiver ol Lender’s right to
aceclerate the maturity of the indebtednest secured by this Mortgage,

12, Remedies Cumuolative. Al penedaes) provided in this Aertgage are distingt and cumulative to any other right or
remedy under this Morigage or aiforded by Low or equity, and nay be exercised concurrenlly, independently or suecessively.

13, Swceessars aud Assipns Bound; 600 nrnd Severatl Liability: Captions. The covenants and apgrecinents  herein
contaitted shall bind, and the rights Bercuader shiloinure to, the respective suecessors and aszigns sl lender and Barrower,
w:uh}ect ta the provisions of paragraph 17 hereof, (Al covenants and agreements ol Barrower shall be joint and several. The

captions and headings of the paragraphs of this Morigapl are for vouvenionce only and are not (o be used to inlerpret or define the
provisions hereof. ) :

14, Natice. Except for any notice requirved under ..pplu;\blo lsw to be given in ancther panner, (:1) any nolice to Borrawer
provided for in this Mortgage shall be given by mailing stch nelice by certificd mail addressed to Borrower at the Property
Address or at such othor address ns Botrower may designate by/notiee o Lender as provided herein, and (h) any nolice 1o Lender

requested, 1o ender s address stated herein or (o such other address as Lender may

shall be piven by certified mail, return receipt
Mortgage shall be deerned to have heen given (o

designate by notiee to Borrower as provided hercin, Any notice provided for in this
Borrower or Lender when given in the misnner designated hecein,

_ 15, Uniform Morigage: Governiog Law! Severability. This fel1r/0f rnartgage combines uniform covenants for natioenal
use and pon-uniform covenants with limpited variations by jurisdietion 1o coasttute o uniferm security instrument covering real
This Moertgage shall be governed by the law of the jurisdiction ‘W whichothe Property is forated. In the event that any
or the Nate conflicts witly applicable Jaw, suih eo: flict shall net affect other provisions of this
an’ 1o this end the provisions of the Mortgage

property.
provision or clause af this Mortgage
Mortgage or the Note which can be given effert without the coaflicting provision
and the Note are declared to be severable,

16, Borrower's Copy. Burrower shall be furnished o conformed copy of the Ao and of this Mertgage ot the time of

execution or after recordation hereol o

17, Transler of the Preperty: Assneaption. I all or any part of the Property or a0 ntedest therein is sold or transferred
by Boreawer Ywithout Lenders prior written zensent, excluding {a) the ereation af a fien or Cripumbranee subordinate to fhis
Mortgage, (b)) the ereation of o purchase neney steurity interest for houschold applisnces, (o)« ransfer by devise, descent er by

death of a joint tenan l-meddi—thepramt-—irmy—terscheb—rterest —oithroe—y s or—tess—tm-cominiming—nn

nperation of Iaw vpon the
pptimm—to—peehase; Lender inay, ot Lender's aption, deelare all the stmns secursd by this Mortgag: to/oc immediately due and
payable. Lender shall have waived such opticn o aceelerate f, prior to the sale or transier, Lender and/lioperson (o whem the
- Property is to be soid or transferrad reach agreement in writing that the eredit of such person is satisfactict to Lender and thal
the inlerest payuble on the sums secured by this Morigage shall he at such rate as Lender shall request. 1f Zedour has waived the
option 1o serelerate provided in this pursgraph 17, and i Borrower's successor in inferest has executed asvriilsn assumption
sagreement accepted in writing by Lender, Lender shall release Borrewer (rom all shligations under this Mortgag: and the Nole,
: If Lender exercises such option te wceelerate, Lender shall mail Borrower notice of wscceleration in accordance with
paragraph 1 hereol. Such notice shall provide a peried of not fess than 36 days from the date the netice is matled within which
Borrower may pay the sums declared lllh,‘ 11 Burrower {ails to pay such sums prine te the expiration ol sm.h period, Londcr may,
- wilhout further notice or demand en Borsewer, invoke any remedies permifted by paragraph 18 hereol.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: - .
1B. Acceleration; Rermeodios. Except as provided in paragraph 17 hercol, upon Bnrrawur‘» hrE'th nf nn}'

covenant or agreement ol Borrower in this Martgage, ineluding the covenants to pay whon due any sums secured by
thiz Mortgage, Lender prior to acceleration shall mail notice 1o Borrower as provided in paragraph 14 hereof
specifying: (i1 the breach; (2} the action required (o ctre sueh breach; [3) a date, not less than 30 days fram the date
the notice is mailed to Borrower, by which such breach raust ba cnrved; and (1) that failure to cure such breach an or
Before the date specified in the nntice 1nay result in acceleration of the sums seeured by this Mortgage, forsclosure
by judicial proceeding and sale of the Property. The notice shall lurther inform Borrower of the right to reinstate
after accelecation and the right te asser! in the lereclosure proceeding the noncexistence of a defaunlt or any other
defense of Borrewer to acceleration and foreclasure, 11 the breach is not cured on or hefore the date speciflied ia the
“notice, Lender at Lender's option way declare all of the suns seeured by this Mortgage to be iminediately due and
payable withaut furiher demand and mny foreciose this Moerctgage by judicial proceeding. Lender shall he entitled o
in:luwding, but nnt fimited to, renasonable '\um‘nt.ys fees, and

collect in such preceeding all expenses of foreclosors,
costs of docminentary sviden: « abstracts and title reports, Lo - :
19. Borrower’'s Right e Reinst Notwithstandmg  Lendaer's acnclcr:.licm ul the sums sccurcd hy this Morlgage,

Borrawer shall have the right te have any proceedings bLegun by Lender to enferce tlns Mortgage discontinued at any time
P T T R L PR R E Lol < -1 ‘--,,,‘.., o : AR L S E - AD ~
* or il Borrowpr ceases 1o occupy the property as histher principal residence Y, (} PR

4371370 7 Wersion 10
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