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MORTGAGE. | 51286372J/Fellclam '

. THIS MOR’I‘GAGE (“Secunt\ n.trumem") is given on Decembet C Ath g 21 . The Mortgagor(s} -
is(arc) —diande—Eplioianci and Ana Teresa Feliciaso , his wife .
. whose nddress(es) is{are) 4321 Weslt Telden Avenue, Chicago, IL 60639
. The Mortgagor(s) is(are) {collectively) referred to herein
with its prin-

as ““Borrower.’* This Security Instrument js g'ver 10 _Cantoennial -Mortgage Co
cipal business offices ac L300 ¥, Higgiwss Vark Ridge, 1L 60064
. (**Lender’’). Borrawer owes Léhder the principal sua ol U.S, § 00.00 . This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (**Nate'’). which provides for monthiy payments, wilh the full debt, if not paid earlier, due
. and payable on February 27, 2007 ). . This Security Instrument secures to Lender: {a) the repayment
" of the debt evidenced by the MNote, with interest, and all rerewils. extensions, and modifications; (b) the payment of ail other sums, with in-
. terest, advanced under paragraph 7 to proteci the security ofin’s Security Insirument; and (c) the performance of Borrower’s covenants and
agreements under this Security Instrument arnd the Note. For th s purnose, Borrower does hereby mortgage, gram and convey to Lender the
County, Mino’s ani) described in Exhibit A attached to this Security Instrument, which

has the address of Look ; i gags = 60635 .

. lllmous, ' ("Property Addrcss")

.

TOGETHER. WITH all thc :mp-owmems now ar hcreaftcr erected on r‘.e uroperty, and all eascmcms nghtﬁ. appuncnances, rcnis,
royalnes. mineral, oil and gas rights and profits, water rights and stock and sl fixtures now or hercafier a part of the propery. All
. replacements and additions shall also be covered by this Security Instrument. All of th¢ foregoing is referred to in this Security Instrument as

xhc“Property."_; N P R T T . o e O IR

AR

BORROWER COVENANTS that Borrower is lawfully scrsed of the eslalc hereby convoyed and has the right m mongage grant and con-
vey the Property and that the Properly is unencumbered, except for encumbrances of recoris. Forrower warrams and wnII defend generally

C rhc mle to the Property agalnst all clalms dnd demands, sub;cct ta aay encumbrances of recoru,

: Borrnwer and Lender covenant snd lgree 5 foll(ms-

R 2 B

1 Paymen( of Prmcipal and lmeres! Prepayment nnd Late Charges. Borrower sh&ll prcm Uy pay whcn due zhc pnncspal
of and mtl:rcsl on the debi evidenced by the Note aand any prcpaymem and late charges due under the Note. .

.

2. ands for Taxes nnd lnsumnce. Subjcct o apphcable Iaw and :f requ:rcd by Lcndcr Borrower ska) pny 10 Lender on the day
monthly payments are due under the Noig, until the Note is paid in full, a sum (*‘Funds’’) equal to one-twelfta 5f: (a} yearly 1axes and
assessments which may attain priority over this Security instrument; (b) yearly leasehold payments or ground rents an i P opcrly. if any; (¢}
yearly hazard insurance premiums; and {d) yearly morigage insurance premiums, if any. These items are cailed *‘escrow items.’’ Lender may
csumme the Funds due on the basis of current data and reasonahle estimates of fulure escrow items.

ot

If' Lendcr requ:rs the }'unds 10 be paid, the Funds shall bc hcld in an msutuuon the deposrts er accounts of Wthh are insured or
guarameed by a federal or state agency {including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow
iteins. Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable faw permits Lender to make such a charge. Borrower and Lender may agree in writing that in-
terest shall be paid on the Funds. Unless an agresment is made or applicable taw requires interest to be paid to Borrower, Lender shali not be
required to pay Borrower any intercst or earnings on the Funds. Lender shall give Borrower . without charge, an annual accounting of the
Funds showing credits and debits to the Funds and 1he purpose for which each debit to 1he Funds was made. The Funds are p!edgcd as addi-
uonnl sccumy for thc sums secured by fhls Su.unty Inslrumcm

lf the amoum of me Funds hc}d by Lender, together with the fulure monthly payments of Funds payablc pncr to the due dates of the
escrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be, at Borrower's option, either promptly
repaid to Borrower or credited to Borrower on monthly payments of Funds. 1f the amount of the Funds heid by Lender is not sufficient to
pay the escrow items when due, Borrower shall pay to Lender any amount necessary 10 make up the deficiency in one or more paymens as re-

quired by Lender.

‘ Upon péymem in full of all sums secured by this Security Instrument, Lender shall promptly refurd 1o Borrower any Funds held by
. Lender, If under ‘paragraph 18 the Property is sold or acquired by Lender, Lender shall apply, no {ater than immediately prior to the sale of
the Property or iis acquxsmon by Lcndcr. any funds held by Lendcr at thc nme of apphcanon as a credit ag:unst the sums secured by this

o Secunty Instrumem

Plamra,

nllnuls Second Moﬂmc Form [Rev, 8/89)
O60IW |
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[ J . . :
1f the Property is abandoned bu N Q frerfhnot l QrLALo‘\E‘C QRMOUHS to make ap award or settlea

claim for <damages, Borrower fails 10 respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the procreds, at its option, either to restoration or repair of the Property or to the sums secured by lh1s Securm lnstrumen[ whether or

not then duc

Uniess Lender and Borrower otherwnsc agree in writing, any application of proceeds to prmr:lpal shall not extcnd or postpone the due date
of lhe monthly payments referred 1o in paragraphs | and 2 or change the amount of such pnyments

B

10. Borrower Nm Released; Forbearance By Lender Not a Waiver, Extensmn of the time for paymem or modification of
amortization of the sums secured by this Security Instrumemnt granted by Lender Lo any successor in interest of Borrower shall not operate 1o
refease the habrhty-af :hc«orrgmal Borrower or Borrower's successors il interest. Lender shall not be required to commence proceedings
- against any successor In- mteresr. or reluse to extend time for payment or otherwise modify amortization of the sums secured by this Security -

Instrument by reason of any demand made by the original Borrower or Borrower's successors in interest, Any forbearance by Lender in exer-
- cising any ngnt or rem*dy shnl] ‘not be a waiver of or preclude the exercise of any nght or remedy

0, Suceessors and Assrgns Bound Joint and Severa! Liability; Co- q:gners. The covenant dnd ngreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17. Borrower's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (@) is
co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this
Security Instrument; (b is not persanaliy obligated to pay the sums secured by this Security instrument; and {c) agrees that Lender and any
other Borrower inay Agred to extend, modify, forbear or make any accommodations with regard to the termis of this Security Insirument or
Ihe Nole without that Boriower's consem, and without |mpamng the en!orccab:hry of rhrs Security !nszrumem

12, Loan Charges‘ 1 r'f = 'agn secured by this Security Insirument is subject to a !nw whrch sels maximaum loan eharge and that law is
finally interpreted so thal theinis. est or other loan charges collected or Lo be collected in connection with the loan exceed the permitied timits,
then: (a) any siich loan charge shilite reduced by the amount necessary to reduce the charge (o the permitted limit; and (b) any sums already
. collected from Borrower which excerded permiitted limits will be refunded to Borrower. Lender may choose 1o make this refund by reducing

" “the principal owed under the Note or by riaking a direct payment to Borrowr:r ifa refund reduces prmcrpal lhe reduenon will be treared asa

‘ pamal prepaymenl wnhom any prep"mem charge under the Note. -

o 13, Legrslatmn Affeclll'lg Lender s aghds. If enactment or cxplrauon oi apphw.blc laws has the effect of rendenng any provnslon
: of the MNote or this Security Instrument unenforceablz according to its terms, Lender, at its option, may require immediate payment in full of
ull sums se«.urcd by this Securny Iastrument and niay invoke any remedies permtued by paragraph i8.

14 Nollces. Any notice to Borrower provided for 1l ‘Set.unly Instrumem shnll be gwen by dehvcrmg it or by mailing it by {1 Frsl class
mail unless applicable law requires use of another methou._Tax notice shall be directed 10 the Property Address or any other address Bor-
. rower designates by notice to Lender. Any notice 10 Lender skalt be given by first class mail 1o Lender’s address stated herein or any other ad-
dress Lender designates by notice to Borrower. Any notice provrdfa 1or in this Security Instrument shall be deemed 10 have been gwen te

Borrower or Lender when given as provrded in this paragraph.

iS Governmg Law, Severabrlrly. Thrs SCCEII’H) lnslrumenl shall be governed by federal law nnd the law of the ]unsdaclron ln which
the Property is located. In the event that any provision or clause of this Sepuriiy Instrument or the Note conflicts with applicable law, such
contlict shall not affect other provisions of this Security Instrument or the Note/w'ich can be given effect wuhoul lhe conflicting provrsron.
To this enc| the provas:ons ol‘ this Security Instrument and the Note are declared 1> be severable. .

16 Borrower S Copy Borrower acknowledpes receipt of a conformed copy of/the Note and of this Secumy Instrument.

. }7 Transfer of lhe Property or 2 Beneficial lnleresl in Borrower. ir au or ai P-an of rhe Propcny or dny interest in it is sold

. or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nat & natural person) without Lender's prior writ- -

ten consent, Lender may, at ils option, require immediate payment in full of ali sums secured by this Security Instrument. However, t‘us ap-
non shall not be exercrsed by Lender if exercise is prohibited by federal law as of the date of thi Securuy Insrrumenl

If Lcnder excrcrses this opuon Lender shall give Borrower notice of acceleration. T hc notice shall provide o :\cnod of not less than 30 days

from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Sec ity \nstrument, 1f Borrower fails

to pay these sums ‘prior to the expiration of this period, Lender may invoke any remedies permitted by this Sccry i lastrument without fur-

ther nouce or demand on Borrower

IB Accelerauou, Remedles. Upon Borrower’s breach of any covenant or agreement in this Security Instrunien’ or default under the

- Note, Lender may notify Borrower of such breach, and may, at its option, require immediate payment in full of ali.sums secured by this

Security instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to

~ coliect all expenses incurred in pursuing the remedies provided in this paragraph 18, including, but nat limited to, reasonable altorneys’ fees
' and costs of tatle evrdence : .

19 Assrgnmenl of Leases. Borrower heveby assigns to Lender 2ll leases of the Property and aill security depesits made in connection
with leases of the Property. Upon Lender’s nortice to Borrower of Borrower’s breach of any covenant or agreement in this Security Instru-
ment, Lender shall have the right to medify, extend or terminate the existing leases and 1o execute new leases, in Lender’s sole dv;crenon As
used m lhrs parngrnph 19, the word “iease" shall mean "sublease" if the Seeurny instrument is on a Ieaschold -

20 Assrgnmenl Of Rem.s. Borrower uncandlllonally BSSIgns and lransfcrs to Lcndr:r the rents and revenues of 1he Propcny Borrower

. authonzcs Lender or Lender’s agent(s) to coilect the rents and revenues and hercby directs cach tenant of the Property to pay the rents to
Lender or Lender's agent(s}, cxcept that Leoder shail not be entitled 1o colteet such rents and revenues if and to the extent such renis and
revenues are being collected by the holder of an assignmem of rents which has priority over this Security Instrument. Prior to Lender's natice
to Borrower of Borrewer's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and
revenues of the Property The ass:gnmem of rents constitutes an absolute amgnmem and not an assrgnmem for addmonal secunxy only

lf Lender gwe.s notice of breach lo Borrower. and to xhe extent iha: rents are not bunp, colleci"d by lhe holder of an assrgnment of rents
which_has priority over this security interest; (i} all rents received by Borrower shall be held by Borrower as trustee for benefit of Lender
‘" only, to be applied 10 the sums secured by the Security Instrument; (ii) Lender shall be entitled (o collect and receive all of the reats of the

Property; and (iii} each tenant of the Propert\' shall pav all rents due and unpaJd to Lender or Lender's agemi(s) on Lender s written demand

L B P R ~ o . e el - o - . . -
. BT ., . IR A et i e

to the tennm‘ [ L SN E R I
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Feliciano

UNOFFICIAL COPY:

Lot 49 in $am Brown Jr.'s Pennock Subdivision in Lhe Northeast 1/4 of
Sectioa 34, Township 40 North, Range 13 East of the Third Principal
Meridian, 1n Cook County, Tllinois.

L P.I.N.  13-34-210-001

c/k/a’ 4321 West Belden Avenue, Chicago, IL 60639
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