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HOME SAVINGS oF AMERICA
LOAN SERVICE CENTER

/‘V‘Mﬂ P.O. BOX 60015 -

 CITY OF INDUSTRY. CALIHFOF!NIA 91716-0015 B

91679158

~ ALL NOTICES TO LENDER SHALL BE MAILED
OR DELIVERED TO THE ABOVE ADDRESS.

Mongage and Alolgnmont of Rents . . SN o
ADJUSTABLE INTEREST RATE LOAN LOAN N 13892484

CATEN gy op v DECEMBER, 1991 Lo gy

This Mongi‘qa, made this .. . 7
- HANSON LEE AND SUNNY LEE, HUSBAND AND WIFE =~ . -

-

‘ heraln called BOFIROWER whose address (s F261 RUTGERS LANE
L P e ' (number and street) BT T
NORTHBROP" T g S e T 008
N T I S . state) el S {zip code) .

Fiepord 20

and HOME SAVINGS OF AMER.J‘ FA. & corporaﬁon hereln called LENDEH whose address Is PO Box 7075 Pasadena. )
. Californla 91108-7075. . . s

AT R

) WITNESSETH Borrower hereby gmnts. cnnveys. morlgages and warrants to Lender tho rea! property -a-aliy dascrlbed as -- -

" follows: 7 ‘
T LOT 7T IN NESTVIEH UNIT 4, SCaMG A &ULDIVISIUN IN SECTIDN 7, TDNN&IHIP 42 NORTH RANGE T

12 EkST UF THE THIRD PRINCIPAL ’u.hIDIAN IN CDUI\ CDUNTY, ILLINUI:.. o

" COMMONLY KNDNN kS 861 F\UTGERS LAHE NDRTHBHDDP\, _"_IL'. &50052
B IR TR P . PN - Pl

2 PTN 04~ 07 208 00‘- ;J‘

DEFT-Bl REC‘BRDENG S o 515 50
T THsL44 TR ;m 2123 1'7/26/5'1 ié 31340

4427 = B — P - 6?‘? 1"_'”

’DDK ZJLHTY RE"Gr-‘DEF. . Lo

Togetherw’th all Inierest whlch Borrower now has or may hereafter arquire in (s34 to said properiy, and inand :o a\ ali easements and rigms
of way appurtenant thereto; and (b) all buitdings, structures, improvaments, fixtures and appurtenances now ¢ sreafter placed thereon, -
inciuding, but not limited to, all apparatus e nd equipment, whether or not physically affixed ta the land ar any brlitling, used 1o provide or
supply air-cooling, sir-conditioning, heat, gas, water, light, power, refrigeration, ventilation, laundry, drying, dishwrching, garbage disposal
or other services; and all waste vent systems, antennas, poot-equipment, window coverings, drapes and drapery t >ds, carpeting and tloor
covering, awnings, ranges, ovans, water heaters and attached cabinels; it being intended and agreed that such it.m3 be conclusivealy
deemed to be affixed toand to be part of the real property that is conveyed hareby; and(c) all water and water righis {(whether or not
appurtenant). Borrower agrees to execute and deliver, from time to time, such further instruments as may be requested by Lender to confirm
tha lien of this Mortgage on an_.: such properties The propenles conveyed to Lender hereunde' are herelnafter referred to as

“auch proparty.”
The Borrower absclutely and Errevocably grants, transfers and assigns to Lender the rents, {ncome. Essues, and profi!s of all properly

covered by this Mortgage.

FOR THE PURFOSEOFSECURING T o R T R
. {1) Payment ofthesumol$ . - 280,000, OU with interest thereon, according to the terms of a pramissory
nota ol even dato herewith and havmg a finaf maturlty date o!’ . JANUARY 10, 2022 - - iade by Borrower,
payabla to Lender or order, and all modifications, extensions orrenewals thereof. (2) F'ayment of such sums as may be incurred, paid out, or
advanced by Lender, or may otherwise be due to Lender, under any provision of this Mortgage and all modifications, extensions or
ranewals thereof. (3} Parformance of each agreement of Borrower contained herein or incarparated herain by relerence or contained in
any papers exacutad by Borrower refating to the loan secured heraby. (4) Performance, if the loan sacured hereby orany part thereol is for
the purpose of constructing Improvements on such property, of each provision or agreement of Borrower contained in any building loan
agreement or other agreement between Borrower and Lender ralating 1o such property. [5) The performance and keeping by Borrower of
each of the covenants and agreements required 1o be kept and performed by Borrower pursuant to the terms of any lease and any and all
other instruments creating Borrower's interest in or defining Borrowers right in respect to such property. (8) Compliance by Borrower, with
each and every monetary provision to be performed by Borrower under any declaration of covenants, conditions and restrictions pertalning
to such property or any declaration of condominlum ownership and upon written request of Lender, the enforcement by Borrower of any
covanant to pay maintenance or other charges, ifthe same have notbeen paid or valid iegal sieps laken to enforce such payment within 90
days after such written requesl is made, (7) At Lender's option, payment, with interest thereon, of any other present or future indebtednass
or obligation of Borrower {or of any successar In interest of Barrowar to such property) due to Lender, whether created directly or acquired
by abseolute or contingent assignment, whether due or not, whather othaerwise secured or not, or whether existing at the time of the execu-
tlon of this Martgage or arising thereaftar, the exercise of such option to be evidenced by a notice ln writing to Borrower orany successorin
interest of Borrower. (8) Parformance of all agreemants of Borrower to pay fees and charges to the Lender whether or not hersin set forth,
(9) Payment of charges, as allowed by law when such charges are mdde. for any statement regardmg' the obligatlon secured

hareby
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(11) Prepayment Charge. Should any rote or obligation secured hereby requxre Borrower to pay a fee in connection with the prepayment of any
of the indabtedness secured hereby, 10 pay such ee to the extent permitted by applicable law, nolwithstanding the facl that Borrower shall have - |
defaulted In anyobligation secured hereby and Lender. by reason thereot, shall have declared all sums secured hereby immediately due and payabie,

(12) Fatlure of Borrowsr to Comply with Mortgage, Should Borrower tail to make any payment, or fail to do any act required in this
Mortgage, or fail 1o perform any obligation secured by this Mortgage, or do any act Borrower agreed naot to do, Borrower shall be in default
under this Mortgage. Lender, but without obligation so to do and without notice to or demand upon Borrower and without releasing
Borrower from any obligation hereqt, and without contesting the valldity or amount of the same, may: (8) pay or do the same in such manner
and to such extent as it may deem necessary to protect the sacurity hereof, Lender being authorized to enter upon such property for such
purposes; (b) pay, purchase, conlesi or compromise any encuimnbrance, chaige or lien, which in its judgment is or appears to be prior or
superiot harete; and {c) in exercising any such power pay necaessary expenses. Eorrower agrees to repay any amount sp expended on
demand of Lender.

{13) Sums Advanced to Bear Interest and To 8e Added to indebtedness. To pay immedialely upon demand any sums advanced or
paid by Lender or Borrower under any clause or provision of this Mortgage. Any such sum, until so repaid, shall be secured herein and bear -
interest from the date it was advarnced or paid at the same interest rate, as may be'adjusted from 'tlrrun to time; as such indebtedness, and -
shall such sum and interest thereon be secured by this Morlgage,

(14} Application of Funds. Lender shall have the right at its sole discretion to direct the manner in which payment@ or proceeds shall
be applied upon or aliopcated among the varicus items constituting Berrower's indebledness or -gbligalions secured hereby.

(15) Obligation of Borrower Joint and Several. If more than one person is named as Borrower each obhgallon of Borrower shall be
the joint and several obligation of each such person. .

{16} Acceieration Clause: Right of Lender io Declare Al Sums Due un any Transfer, Etc Lender sharl have the right, at its optian,
tedeciare any indebtedness and obligations sacured hereby, irraspective of the maturity date specified in any note oragreement avidenc-
ing the same due and payable wilhin 30 days after such declaration if: (a) Borrower or any successor in interest to Borrower of such
property sells, entaers into a contract of saie, conveys or alienates such property or any parl thereof, or suffers his title or any interest therein
to be divested, whethkorveluntarily orinvoiuntarily or teases such property or any part thereof for a term of more than 3 years, orchanges or

. permits to be chanad dhe charactier or use of such property, ordriiis crextracis orenters into a leass for the drilling for or extracting oil, gas -

or otherhydrocarbon substance or any mineral of any kind or character on such property; or(b} Borrower is a parinershipand the interest of

a general partner is azsioned o1 transferred; or (c) Borrower is a corporation and more than 25% of the corporate stock thereof is soid, .

transferred erassigned Luring a2 12 month period; or{d) Borrower is atrust and there is a change of baneficial interest with respectic more

- than 25% of such properiy, o/ (3) Borrower has made any material misreprasentation or faifed (o disclose any materiatfact in those certain -
financial and othar writter rer resentiations and disclosures made by Borrower in order o induce Lender to enter inlo the transaction
~evidenced by the promissory /i»ai2 or notes or agreements which this Morigage secures.

i (17) No Walvers by Lende: Noivaiver by Lender of any right under this Mortgage shall be eftectwe uniess in writing. Waiver by Lender
of any right granted to Lender under his Mortgage or of any provision of this Morigage as to any transactien or occurrence shall nol be
deemed a walveras to any future traise ction or occurrence. By accepting payment of any sum secured heraby afterits due date or by making R

- any payment or performing any act on 'znall of Borrower that Borrower was obligated hereunder, but tailed, to make or perform, or by adding -
any payment so made by Lenderto the indetediness securad hereby, Lender does not walve its right to reguire prompt payment when due -

-of all other sums so secured or 10 require promet performance of all other acts required hereunder, or to declare a de.au { {or fai!ure 50
to pay such other sums or to perform sucii ricther acts.

“ {18) Modification in Writing. This Mortgage ccnnot be changed or modmed except as otherw;se prowded in this Morlgage or by
agreement in writing 2igned by Barrower, or arn y sucessor in inierest to Borrower, and Lender. .

{(19) Righttio Collectand Raceive Rents ant! Profits. Notwithstanding any other provisions hereof, Lender herebygrants permission
1o Borrower to collect and retain the rents, Income, issues and profits of such property as they become due and payabile, but Lenderreserves

the right to reveke such permission at any time with cewitiout cause by notice In writing to Borrower, mailed to Borrower at his last known
address. Inany avent, such permission to Borrowear autorial ooy shall be revoked upondefauit by Borrower in payment of any indebtedness
secured heraby or in the performance of any agreement ne. ruadar. On any such defaull, Lender may at any time without notice, zitherin
person, by agent, or by rezeiver to be appcinted by the court, and without regard to the adequacy of any securily for the indebtedness .
hereby securaed, enter upon and take possession of such properly, c-any part thereof. make, cancel, enforce or modify leases; obtainand -
eject tenamis, set or modify rents: inils own name sue tor or othe rwise collect the rents, income, iIssues and profits thereof, including those .
past due and unpaid; and apply the same, less costs and expensesof uperation and coliection, upon any indebtedness secured hereby and

- in such aorder as Lender may determine; and except for such applict tica. Lendar shall not be Mable to any person for the collection or non-

* collection of any rents, income, issues or profils, nor the faifure to assert arenforce any of the foregoing rights. The entering upon and taking
possession-of such property, the collection of such rents, income, issu s/ r profits, the doing of other acls herein authorized, and the
app'l_fcatlon thereof as aforesand shail n01 cure or waive any defaull or nc e c‘ default heraunder or invalidate any act done pursuant to

: such potice. . o ; .

(20} Remedies No remedy herem provi'ied shall be excluswe of any othe,. £ m":ady herein ornow o! hereaﬁer e:ushng by i.,w but shaH

. be cumulative. Every power or remedy hiereby given to Borrower or to Lendero, 10 whinh either of them may be otherwise entitled, may be

; exercised from time Lo time and as often as may be desemed expedient by them, and either of them may pursue inconsistent remedies. If -
Lender hiolds any additional security for any oblipation secured hereby, it may enlorce the sala thereof at its oplion, either before, con-
temporanaously with, or after any Morlgagee's sale is made hereunder, and on any uefivlt of Borrower, Lender may, at its option, offset
against any indebiedneass owing by it to Borrower, the whole or any part of the indeb.cdess secured hereby. The Lender is hereby
authorized and empowered at its option, without any chiigation so to do, and without affectingtha obligations heresl, to apply toward the

~ payment ol any indebtedness secured hereby, anyand all sums ar maney, or credits of or betunring to Borrower and which the Lendermay

“ have in Its possessian ar under its control, including, among other things, any Impounds held by Lender under paragraph {6) haereof.

. In order to assure the definitenass and certainty of the righils and obligations hereln provided, 2orrowar waives any and al rights of

‘olfset which Borrower now or hereafter may have against Lander, of claims and no offset made by Le nder shall ralleva Borrower from pay-
ing instaliments on the obligations secured hereby as they become due.

' {21) Foreclosura of Mortgage. When the indebtedness hereby secured shall become due whethe r by u:celerahon or otherwise, the
Lender shall have the right to foreclaose the lien hereal. In any suit to foreciose the lien hereol, there shiil Lz allowed and included as
additional indebledness in the decree of sale all expenditures and expenses which may be paid or incurres b or on behalf of Landerfor
attornevs’ feas, appraisers’ fees, outlays for documentary and expert evidence, stenographers charges, rublication cost and costs qf
procuring 2 abstracts of title or commitments for titlie insurance. Such fees, charges and costs may be estimaleurz 10 itemstobe expendedu-'
alter entry of the decree as Lender may deem reasonably necessary either to prosecute such suit or to evideace *2 bidders at any salé~»
which may be had pursuant to such decree the true condition of the title (o ar the value of the Property. All expenditures and expenses ot

" the nature of this paragraph mentioned shalt become so much additional indebtedness secured hereby and shall boilmmediately due and; }

' payable with Interest therson at the rate specitied in the Note. Such expenditures and expenses shail include expenditures madse :r;,;
conneaction with{a) any proceeding to which Lender shall be a panty, either as plaintiff, claimant or defendant, by reason of this Morgage o .
any indebtedness hereby secured; (b) preparation for the commencement of any sult for foreclosure hereof after accrual of such right {
foreclose whether or not actually commenced; (¢} preparations for the defense of any threatened suil or procesding which might aliec! thel S
Property or the security hareof, whether or no! actually commenced; (d} any efforts for collection of any past due indebledness secure
hereby. The proceeds of any foreclosure sale of the Property shail be distributed and applied in the following order of priority: first, on

" account ot ali coste and expenses incident to the foreclosure proceedings, including &l such ilems as are mentioned in this paragraph

" hergof; second, all other items which under the terms hereol constitule indebledness secured by this Mortgage; third, any surplus to

. Borrower, his Iegal representatives or assigns, as their rights may appear.

.+ {22) Appointment of Racelver. Upon or at any time after the filing of a complaint to foreclose this Mortgage the court in which such - -

. complalntfllad may appoint areceiver of the property or may appoint Lenderas Morigagee in possession. Such appointment may ba made

“either before or after sale, without notice, withoul regard to the solvency crinsoivency at the time ot application for such receiver, of the -
parson or persons, [f any, liable tor the paymen! of the indebtadness secured hereby and without regard 1o the then value of the property .
whather the same shall ba than occupied as a homestead or net. Such receiver or Mortgagee in pogsession shall have powerto collect the
rents, Issues and profits of the premises during the pendency of such foreclosure sull, as weil as during any further times when Borrowar, |

" his succassors or assigns, except for the intervention of such receiver, would be entHled to collect such rents, issues and prolits, and all

_olher powers which may be necessary or are usual in such cases {or the profeclion, pessession, control, management and operalion of the

. property during the whoie said period. The court from time to time may authorize the receiver or Martgagee in possession to apply the net

“income hekd by either of them in payment in whole or in part oi the indebtedness and other sums secured hereby, or in payment of any tax,

: special assessment or oiher lien which may be or become superior to the lien hereof or superior to a decree foreclosing this Mortgage,

. provided such application is made prior to foreclosura sale. In case of a Judicial sale. the property, or so much therecofas may then be affecied

. by this Mongage, may be sold in one parcsl.

. (23) Waiver of Statute of Limitations. Time is of the essence as to all of Borrower's obhgalions hereunder andtothe exient perrmited

by law, Borrower walves all present or fulure statutes of limitation with respect to any debl, demand or obligarion securad hereby in any
action or proceedtng for the purpose of enforcing 1his Mortgsge or any rights or remedies hereunder )

Lo
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