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THIS MORTGAGE ("Scoiiniv Instrument®) is given on  DECEMBER i , 1991 . The mortgagor is
MICHAEL P, HUMMEL
AND JOYCE HUMMEL, HUSBAND AND WIFE
91680508

{"Borrower"). This Security Instrument is givm to
WOODFIELD PLANNING CORPOLATION, A CORPORATION OF ILLINOQIS

which is organized and existing under the lsws of THB STATE OF ILLINOIS , and whose
address isn 800 E. NORTHWEST HIGHWAY
PALATINE, ILLINOIS8 60067 *Lendler*). Borrower owes Lender the principal sum of
ONE HUNDRED EIGHT THOUSAND
Dollars (U 8. § 108,000.00 ),

AND 00/100
This debt is evidenced by Borrower's note dated the same date as this Seci ity Instrument ("Note”), which provides for
2022

nonthly payments, with the full debt, if not paid earlier, due and payable on —JANUARY 1,
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Nme, with interest, and all renewulu
extensions and modifications of the Nuite: (b) the payment of all other suins, with iriczest, advanced under paragraph 7 to
protect the necurity of this Security Instrument; and (c) the performance of Borrower's ¢o venantx and agreements under this
Security Instrument and the Note. For thin purpose, Borrower doew herehy mortguge, grant sad czavey to Lender the following
deacribed property located in  COOK County, Hlinois:
LOT 1 IN BLOCK 17 IN THE VILLAGE OF JEFFERSON IN SECTION % TOWNSHIP

40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, I COOK

COUNTY, ILLINOIS.
@
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13-09-312-001
which has the address of 5349 WEST CARMEN AVENUE, CHICAGO Strest, City ,
inois 60630 Zip Code ("Property Addrees™);
ors 1088
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S5. Hazard or Prnper“nlu\anBE)E LQ th ronQng}i ‘ﬁg :bhcrufwr erected on the

' Property insured against loss by fire, hazards included within th&tern] "exBindad co\'(}rab' other huzards, including
floods or flooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
thet Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
_ which shall not be unreasonably withheld. If Borrower fails to maintain covernge described above, Lender may, at Lender’s
optios, obiain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
Al inmurance policies and renewals shall he acceptable to {ender and shall include # standsrd moriguge clause. Lender
. shall have the right to hold the palicies and renewals. If Lender requires, Borrower shall promptly give to Lender all roceipts of
peid pretiums and renewsl notices. In the event of loxs, Borrower shall give prompt natice to the insurance carrier and Lender.
Lander may make proof of loss if not made promptly by Borrawer.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shalt be applied to restoration or repair of the
Property damagod, if the restoration or repair is economically fearible and Lender’s security is not leasened. If the restoration or
ropais is not economicatly feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
sectired by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or doss not answer within 30 days a notice from Lender that the insurance carrier has offerad to settle a claim, then
. Lender may collec’ tie insurance proceeds. Lender may use the proceeds ta repair or restore ths Property or (o pay sums
secured by this Secunty fnstrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender ard Porrower otherwise agree in writing, any application of proceeds to principal shail not extend or
postpone the due date of *he monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. Hi
under paragraph 21 the Propeciviis acquired by Lander, Borrower's right to any insurance policies and proceeds fesulting from
damage to the Property prior to *lie ~:quisition shall pass to Lender to the extent of the sums secured by this Securily Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintcnance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy. establish, and use-inz Propoerly as Botrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to «<cuny the Property as Barrower's principal residence for at least one year after
the date of occupancy, uniess Lender atherwise.sgraas in writing, which consent shall not be unreasonably withheld, or unless
extonuating circumstances exist which ate heyond Puerower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or comiit vaaste on the Property. Borrower shalt be in detuatt it any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good fuith judgment could result in forfeiture of the
Property or otherwise materiaily impair the lien created by this Security Instrument or Lender's security interest. Borrower may
core such a default and reinstate, as provided in paragraph (8, by causing the action or proceeding to he dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of tho Borrower's interest in the Property or other material
impairment of the licn created by this Security Instrument or Lender’s sacurity interest. Borrowsr shall also be in defuult if
Borrower, during the loan application process, gave materially false or incccarste information or statements to Lender (or failed
to provide Lender with any material information) in connection with the fuan sviZznced by the Note, including, but not Jimited
to, tepresentations concerning Borrower’s accupancy of the Property as a princiywl toridence. IF this Security Instrument is on &
Jeasehold, Borrower shall comply with all the provisions of the lease, If Borrowic soquites foe titls to the Property, the

leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrowet fails to perform the overants and agresments contained in |

this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in hankruptcy, probate, for condemnation or forfeiture or to enforce laws of regulatious), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Properiv. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, spipeatng in court, paying
reasonabie attorneys’ fees and entering on the Property to make repairs. Although Lender may take actior under this paragraph
7, Lender does not have to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional deht of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree ta ather terms of payment, these amounts shall bear interest from the
dats of disbursement st the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requosting
pavment.

8. Mortgage Insurance. If Lender required mortgage insurunce as a condition of making the foan secured by thiy Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Botrower shall pay the premiums required to
obtain coversge substantislly equivalent to the mortgage insurance previously in effect. at a cost substantiatly squivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgnge insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twalfth of the yearly mortgage insurance premium heing patd by Borrower when the insurance coverage inpsed or ceased to

be in effect. Lender will sccept, use and relain these payments as a loas reserve in lieu of mortgage insurance. Loss reserve
' DPS 1091
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17. Tramfer of the ILJle\lrQﬂEcElle LAA‘L‘“’.CIQHBM the Prawrty or any interest in it

* s s0ld or transferred (or if & beneficial interest in Borrower is solor thnsfgredignd @oredyer (@ noBh natural person) without
Lender's prior written consent, lender may, at its option, require immediate payment in full of all suma secieed by this
Security Instrument. However, this option shal! not be exercised by Lender if exorcine in prohibited hy foderal law ax of the dute

. of this Secunty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not

foss than 30 days from the date the aotice is delivered or mailed within which Bortower must pay =il sums nocured by this
. Secutity Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued st any time prior to the earlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (h) entry of » judgment enforcing this Security Instrument. Those conditions are that Borrower. (8) pays
Leader 8!l sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (h)
cures any defavh of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not imited to, reasonable attorneys' fees: and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrutreni shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the

- obligations secured heigny shall remain fully effective as if no acceleration had occurred. However, this right to reinatate shall
not apply in the case of scce!cntion under paragraph 17.

19. Sale of Note; Chanse =f Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may he sold one or nwre times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collécts monthly payments due under the Note and this Security Instrument, There also may bhe one
or more changes of the Loan Servicer unrélsed to a sale of the Note. If there is a change of the Loan Servicer, Borrower will he
given written notice of the change in accordansc with paragraph 14 above and applicable law. The notice will state the name and
sddress of the new Loan Servicer and the saclress to which payments should he made. The notice will also contain any other
information roquired by applicable law,

20. Hazardous Substances, Borrower shall ot ciive or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowdt shull not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law, The pieceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substanves that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Bortower shail promptly give Lender written notice of any investigstion, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propery ind any Hazardous Substance or Environmental Law
of which Borrower has actusl knowledge. If Borrower learns, or is notified by.any governmental or regulatory authority, that
any remova! or other remediation of any Hazardous Substance affecting the Property.is necessary, Borrower shall promptiy take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances dohricd as toxic or hazardous substances hy
Environmental Law and the following substances: gasoline, kerasene, other flammaliz oi toxic petroleum products, toxic
pesticides and herhicides, volatile solvents, materials containing ashestos or formaldehyde, end radiogctive materials, ‘A used in
this paragraph 20, “FEnvironmental Law" means federal laws and [aws of the jurisdiction where ke Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

31. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followiig Borrower’s breach
of any covenant or agreement in this Security Instrument (hut not prior to acceleration under prrraph 17 unless
applicable law provides atherwise). The notice shall specify: (a) the default; {b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, hy which the defuult must be cured; and
(&) that failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
wxured hy Whiv Security Instrument, foreclasure by judicial proceeding und sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of afl sums
secured hy this Security Instrument without Purther demand and may foreclose this Security Instrument by judicial
proceeding. Lender shail he entitled to coflect all expenses Incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable atiorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
'23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3016 300
| L
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