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MORTGAGE

2005-2287¢

THIS MORTGAGE ("Securicy Instrument”) is givenon  DECEMBER 19, 1891 . The mortgagor is
JUNAID NAZEER
AND NEELOFUR NAZEER, HUSBAND AND WIFE

i FM AR
("Borrower"). This Security Instrument is given 't . ”J._-‘;,’ IR
MIDLAND FINANCIAL MORTGAGEZ?,, INC. 444 “L n ‘?

, and whose

which is organized and existing under the laws of STATE CF. JOWA

address is 206 6TH AVENUE~SUITE 101
DES MOINES, IOWA 50309 \"“ender"). Borrower owes Lender the principal sum of
SEVENTY FOUR THOUSAND FIVE HUNDRED

Dollars (U.S. § 74,500.00 ),

AND 00/100
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for
2007

monthly payments, with the full debt, if not paid earlier, due and payable on  JANJARY 1,
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewuls.

extensions and modifications of the Note; (b) the payment of &ll other sums, with interest; advanced under paragraph 7 to
protect the security of this Securily Instrument: and (¢} the performance of Borrower's covenap!s and agreements under this
Security Instrument and the Note. For this putpose, Borrower dous hereby mortgage, grant and convoy to Lender the following

described property located in COOK County, [Minois:

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

91680587

14-05-203-011-1070

which has the eddress of 6301 N, SHERIDAN ROAD-UNIT 6R, CHICAGO [Stroel, Chiy),
i i 6066 " Y,
Iinois 0 (2ip Cok] ("Propenty Address®);

org 10N
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. 5. Havzurd or PITDPQMINI@ F&Erl»@mgimlﬁ;&@ %Yﬁﬁng or Bpreafter erected on the
Property insured against loss by fire, hazards included within the térm "extehlled Wverdge dedny ther hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described ahove, Lender may, at Leader's
option, obtain coverage 1o protect Lender's rights in the Property in accordunce with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. [f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of foss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property demaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower shandons the
Property, or does not nnswer within 30 days a notice from Lender that the insurance carrier has offered 10 seltle n claim, then
Lender may collect-the insurance procecds. Lender may use the proceeds to repair or restore the Property or to pay sumy
secured by this ScCusity [nstrument, whether or not then due. The 30-day period will begin when the notice is givea.

Unless Lender an-Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of1%:2 monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Mronesiy is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior $ (he sequisition shall pass 10 Lender to the extent of the sums secured hy this Security Instrument
immediately prior to the scquisitica,

6. Occupuncy, Preservation; iaintenance and Protection of the Property; Borrower’s Loun Application; Lenseholds,
Borrower shall occupy, establish, and use fa=-Property as Borrower's principal residence within sixty duys after the execution of
this Security Instrument and shalf continuc to occupy the Property ns Borrower's principal residence for at least one year afler
the date of occupancy, unless Lender otherwile agrees in writing, which consent shall not be upreasonabiy withheld, or unless
extenuating circumstances exist which are beyoid Bortower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or coman! vaste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begurihat in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise matcrially impair the lien created by this Security Instrument or Lender's securily interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, hv.causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeitur=0f the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shail also be in default if
Borrower, during the loan application process, gave materiglly false or Jancourate information or statements to Leader (or failed
to provide Lender with any material informmtion) in connection with the Jozs evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. It Borrower acquires fee title to the Property, the
feasehold and the fee title shall aot merge unless Lender agrees to the merger in wriling,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform (ne “ovenants and agreemenls contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the ['rope iy, Lender's actions may
include paying any sums secured by a liecn which has priocity over this Security Instrument, #ppraring in court. paying
reasonable altorneys® fees and entering on the Properly to make repairs. Although Lender may take action-under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionsl debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall hear interest from the
date of disbursement al the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cosl substantially equivalent to the
cost to Borrower of the mortgage nsurance previously in effect, from an alternate mortgage insurer approved by Lender. It
substantially equivafent mortgage insurgnce coverage is not available, Borrower shafl pay to Lender ewch month a sum equal to
one-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coversge lapsed or ceased so
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Lmsb ::sg:t‘a
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17. Transfer of the LLNQETE lI\C! IAerrGD&BMf the Property of Snc)}fi;:rz: ?noit

is Bold or transferred (or if & beneficial interest in Borrower is soldjor thnsfggred gnd Bhrrdyer {3 nov/h natural person) without
Lemler's prior written consent, Lender may, at itk option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide & period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by thix Security Instrument without further notice or demand on Borrower.

I8. Borrower’s Right to Reinstate. 1T Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable law may specify for reinstaiement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: () pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures uny default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Securily Instrument,
including, but not-iimited o, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumcai, shall continue unchanged. Upon reinstatement by Borrower, this Security [nstrument and the
obligations secured herco; shall remain fully effective as if no acceleration hed occurred. However, this right to reinstate shalt
not apply in the case of acce!cration under paragraph 17,

19, Sale of Note; Change = Loan Servicer. The Note or a partial interest in the Note (logether with this Security
Instrument) may be sold one or rore times without prior notice to Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer”®) that collects menthly payments due under the Note and this Security {nsirument, There also may be one
or more changes of the Loan Servicer uicliied to a sate of the Note, If there is u change of the Loun Servicer, Borrower will be
given written notice of the change in sccordarce with paragraph 14 above and applicable law. The notice will state the name and
sddress of the new Loan Servicer and the adde=s:-to which payments should be made. The notice will also contgin any other
information required by applicable law,

20. Hazardous Substances, Borrower shal) nel zause or permit the presence, use, disponal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor sllow anyone else to do, anything affecting the
Property that is in violation of any Environmenial Law. The preceding two sentences shall not apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Subsianses that are generally recognized to be appropriste to normal
rosidential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any invest.gation, claim, demand, lawsuit or olher action by any
governmental or regulatory agency or private party involving the Prope ty and any Huzardous Substance or Environmental Law
of which Borrower has actusl knowledge. If Borrower learns, or is notiiled hy-zny governmental or regulatory authority, that
any removal or other remedintion of any Hazardous Substance affecting the Piopeny is necessary, Borrower shall promptly take
all necessary remedial actions in accordunce with Environmentat Law.

As used in this paragraph 20, *Hazardous Substances” are those substances Gefined as toxic or hazardous substances by
Environmentai Law and the following substances: gasoline, kerosene, other flammatle or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedics. Lender shall give notice to Borrower prior to scceleration folloving Borrower’s breuch
of any covenant or agreement in this Security Instrument (but not prior to acceleration under pacagraph 17 unless
applicable law provides otherwise). The notice shall specify: (1) the default; (b} the action required to cure the defuult;
(c) & date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or hefore the date specified in the notice may result in ucceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shalt further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or uny other defense of Borrower to acceleration and foreclosure. I the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured hy this Security Instrument without further demand and muy Foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect al) expenses incurred in pursuing the remedies provided in this paragraph

21, including, but not limited to, reasonuhle attorneys’ fees and costs of title evidence.
22. Release. Upon payment of atl sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge 10 Borrower. Borrower shail pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. form 3:1': o0
Initisle: \,- M
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UNIT NUMBER 6~R, IN SHORELINE TOWERS CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE: THAT PART
OF LOTS 9, 10, 11, AND 12 AND THE ACCRETIONS THEREOF IN BLOCK 1 IN
COCHRAN'S SECOND ADDITION TO EDGEWATER, IN SECTION 5, TOWNSHIP 40
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING EAST OF
THE EAST LINE OF SHERIDAN ROAD, AND NOW LOCATED AND WEST OF THE WEST
LINE OF LINCOLN PARK AS ESTABLISHED BY DECREE IN CASE "B"-84157 AND
CASE NUMBER 57-"C"-1554, IN THE CIRCUIT COURT OF COOK COUNTY, ILLINO1S,
WHICH SURVEY IS ATTACHED AS EXHIBIT “"A"™ To THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 24559390; TOGETHER WITH ITS
UNDIVIDED INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.
ALSO:

RIGHTS AND FASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE,
THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH
IN THE AFOREMFNDIONED DECLARATION AS AMENDED AND THE RIGHTS AND
EASEMENTS SET FORJTH IN SAID DECLARATION FOR THE BENEFIT OF THE

REMAINING PROPERTY .ESCRIBED HEREIN.

14-05-203-011-1070

91680587

DPS 048




THIS CONDOMINIUM RIDER is made this  19TH day of
incorporsted Into and shail be deemad 1o amend and supplement the Mortpage, Deed of Trust or Security Dead (the

*Sacurity Instrumant*) of the same date givan by the undarsigned {the *Borrower”) to securs Borrowar's Note to
MIDLAND FINANCIAL MORTGAGES, INC.

{the “Lender” of tha same date snd covering tha Property deseribed in the Security instrument and locatsd at:
6301 N. SHERIDAN ROAD-UNIT 6R, CHICAGO, ILLINOIS 60660
(Property Audress)

The Proparty includes a unit In, togather with an undividad interest in the commeon slements of, & condominium project
known ss: SHORELINE TOWERS CONDOMINIUM

{Nane Of Condominium Projact)
fthe “Condominium Project). 1§ the owners associstion or other entity which acts for the Candominium Project (the
"Owners Assaclation holds title to property for the benefit or use of its membars ar sharehoiders, the Property also
Includes Borrower's interast in the Owners Association and the uses, proceeds and benefits of Borrower's intarest.

CONDOMINIUM COVENANTS.  1n addition to the covenants and agrasments made in the Security instrument,
Borrawer and Leour further covensnt and agree #s folfows:

A. CONDOMINIUS. COVENANTS. Borrowaer shall psrform it of Borrower’s obtigations undet the Condominium Project’s
Constituent Documerits: The “Constituant Documants® ars the: (I} Declaration o sny othar documant which oreates the
Condominium Projsct; 4l dy—-lawas; (i) code of regulations; and {ivj othar equivalant documants. Borrowaer shall promptly
pay, whan due, 81} dues and dstessments impoted pursuant to the Constituent Documents.

B. HAZARD INSURANCE. £5 L:ag as the Owners Associstion maintsing, with » ganetaily accepted insurance carrier, »
*master® or “blanket” policy ov: trs-Condominium Project which s satistactory to Lender snd which provides insurance
coverage in the amounts, for tha pe-icds, and against the hazards Lender requires, including tre and heards included
within the term “axtendad coverage,” e,

(i Lender waives the provision in Urirosm Covenant 2 For the monthly gayment to Lender of one~twaelfth of the

yearly pramium instatiments for hazerd insucsnce on the Proparty; snd
() Borrower’s obligation under Unifaria Zrvenant § to maintain hazerd insurance coverage an tha Property is

deamad ratistied fo the axtent that the required cuvzézge is provided by the Owners Association potigy.

Sorrowaer shall give Lender prompt notice of sty 18y se In required hazard insurance coverage.

In the event of » distribution of hazard insurance plocecds in lieu of restoration or repair tollowing s loss to the
Property, whather 1o the unit or to common slemants, any proci:eds payabie 10 Borrower are hareby assigned and shall be
paid to Lender for application to the sums secured by the Security iratrument, with sny excets paid to Borrower,

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such ac’iors s may be reasonable to insurs that the Owners
Associstion maintains a public lisbiity insurance policy acceptsble in torrs, amount, snd extent of coversge to Lender.

D. CONDEMNATION. Tha procesds of any sward or claim for demages, di-<ot or cansaquantisl, paysbls to Borrowaer in
connection with sny condemnation ar other taking of all or any part of tha Pooperty, whether of the unit or of the common
slements, or for any convayance in lieu of condemnation, are hareby susigned a7 shail be paid to Lender. Such prosesds
shal! ba applied by Lender to the sums secured by the Security instrument as praviaes Ir Uniform Cavenant 10,

E. LENDEA'S PRIOR CONSENT. Borrowsar shall not, axcept after notics to Lendir snd with Lender's prior written

sonsent, sither partition or subdivide the Proparty or content to:
(il the shandonment or termination of the Condominium Project, sxcept for abandonmen. or terminatian required by

{aw in the cane of substantial destruction by fira or other ¢asuaity or In the case of 8 taking by-wo .asmnation or sminent

domasin;
(i) sny amendmant 1o sny provision of the Canstituent Documents if the provision is for the exprexs banatit of Lender;

Hi}) termination of protessionst management and sssumption of seil-management of the Gwnars Asscrisiion; of

liv) sny action which would have the sffect of rendering the public tishility insurance coverage maintasined by the
Cwhners Association unaccaptahle to Lander.

F. REMEDIES. If Borrawer does not pay condominium dues and assessments when due, then Lender may pay them, Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower sscured by tha Security
Instrumant. Unless Borrowsr and Lender agres to other terms of payment, these smounts shall bear interest from the date
of disbursement at tha Note rate and shall be payable, with interest, upon notice from Lender fo Borrower requesting

paymsnt.
BY SIGNING BELOW, Borrowar sccepts and agrees 1o the tarms and pt:fisfkm contained in this Condominium Rider,

(Rest) M /\Iﬂﬂa/v

(el Vdedsfrun Tseen. o

NEELOFUR NAZEER! Somowr
oP3 1118

Bomrewer
MULTIBTATE CONDOMINIUM RIDEA~Single Famiy~ Fannie Mae/Predcie Mae UNIFORM INETRUMENY Form3140 3700




