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THIS MORTGAGE ("Securi’y "nstrument”) is given on December 9th, 1991 . The mortgagor is

JAIME MARTINEZ, A BACHELO™« »1v' LUIS A, RAMDS, A BACHELOR

!
~N
O3 ("Borrower”). This Security Instrument is given tc_ ' ety MORTGAGE CORPORATION

/ which is organized and existing under the laws of THE STATS# OF ILLINOIS , and whose

addressis 1306 NORTH ROSELLE ROAD, SCHAUMBURG, ifLTNOIS 60195

(“Lender”). Borrower owes Lender the principal sum of

’100-----------—

One hundred forty-one thousand five hundred and }
- Doltars (U.S. $  241,500,00 ).
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; r\\ This debt is evidenced by Borrower's note dated the same date as this Secr'y Instrument ("Naie”), which provides for
'\ monthly payments, with the full debt, if not paid cartier, due and payable on  Januzzy 1st, 2022
Q) This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the iNote, with interest, and all renewals
\\_,k extensions and modifications of the Note: (b) the payment of all other sums, with interest, udvanced under paragraph 7 to
protect the security of this Security Instrument; and (cj the performance of Borrower's covenaris and agreements under this
U

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convzy 2o Lender the following
County, llinois:

described property located in COCK
= ATTACHED ADDENDUM FOR LEGAL DRSCRIPTION
PIN 14-26-107-072~1015, VoL, 486
which has the address of 3020 N, WATERLOO COURT, UNIT 2 CHI (Street, City).
60657 ("Property Address”);

’ .
Minois i2ip Codel _

3014 9190
Amerded 8/91

Pege 1 01 0

HLLINOIS-Single Famity-Fanonie Maa/Freddie Mac UNIFORM INSTRUMENT
-SRI} 108, VME MORTGAGE FORMS - (31312938100 - 1800i621-7291
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UNIT NUMBER 3020-2, AS SAID UNIT IS DELINEATED ON THE SURVEY OF THE
POLLOWING DFSCRIBED PRFMISES: ‘THE SOUTH 24 FEFT OF LOT 1 AND ALL OF LOT 2

AND THE NORTH 1/2 OF LOT 3 AND FAST 150 FERT OF SQUTH 1/2 OF LOT 3 IN BLOCK 4 IN
KNCKE AND GARDNER'S SUBDIVISION OF 20 ACRES NORTH AND ADJOINING SOUTH 30 ACRES
OF 'THE WFST 1/2 OF THE NORTHWEST 1/4 OF SFCTION 28, TOWNSHIP 40 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN QOCK CCUNTY, ILLINOIS; WHICH SURVEY IS
ATTACHFD AS FXHIBIT "A" TO AND A PART OF THE DECLARATION OF CONDOMINTUM OWNERSHIP
MADF. BY AMALGAMATED THUST AND SAVINGS BANK, AS TRUSTEE UNDER TRUST AGREFMENT
DATFD APRIL 1, 1974 AND KNOWN AS TRUST NUMBER 3014, RPCORDED IN THE OFFICE OF
THE RECORDFER OF DEFDS OF COCK COUNTY, TLLINOIS, ON MAY 6, 1975 AS DOCUMENT
MMBER 23072504, AS AMFNDED BY DOCUMENT NUMBER 23119146, RECORDED IN THE CFFICE
OF THE RECORP«k OF DEEDS OF COCK COUNTY, ITLLINOIS, ON JUNE 18, 1975,

TOGETHER WITH AN "NDIVIDFD INTEREST IN THE COMMON ELFMENTS, TOGETHER WITH THE
TENEMENTS AND AVSUZTENANCES THERFUNTO BELONGING.

Loan 1d: 8992
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TOGETHER WITH uilltﬁtjEM)QnEnwFurlhtg;ﬂ!‘Acl@'n& bj%ad%eu&wmn. appurienances, and

fixtures now or hereatier @ part of the property. Al replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Sccurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property aguinst all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in fult, a sum ("Funds®) for: (a) yeurly laxes
and assessments which may attain priority aver this Security Instrument as a lien on the Property: (b) ycarly leaschold payments
or ground rents on the Property, if any; (¢} yearly hazard or property insurance premiums: (d) yearly flood insurance premiums,
if any: (e) vearly spwrtaage insurance premiums, if any: and (D) any sums payable by Borrower to Lender, in uccordance with
the provisions of parazranh 8. in lieu of the payment of mortgage insurance premiums. Thesc items are called "Escrow Items.”
Lender may, at any time collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may reczire for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from tme to-tire. 12 US.C. Section 2601 et seg. ("RESPA”), unless another law that applies to the Funds
sets a lesser amount. 1f so, Lended riay, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance withapplicable law.

The Funds shall be held in an institution-whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an instituton) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Ttems. Lender may not charge Borrower for bolding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow liems, unless [ender pays Borrdwer faterest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay i one-time charge for an independent real estate 1ax reporting service
used by Lender in connection with this foan, unless applicabl: law provides otherwise. Unless an agreement is made or
applicable law requires interest o be paid. Lender shall not be-rrquired to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest sna!l be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits znd debits to the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional securitt fur all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be hefd-oy aprticable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable taw. Ifithe umount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrorver in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shai! make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall f.rcmptly refund 1o Borrower any
Funds held by Lender. It, under paragraph 21, Lender shall acquire or sell the Property, Lender, nriur to the acquisition or safe
of the Property. shall apply any Funds held by Lender at the time of acquisition or sale as a credit azs'ist the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Leader under paragraphs
1 and 2 shall be applied: first. to any prepayment charges due under the Note: second. to amounts payable uivier paragraph 2;
third. to interest due; fourth, to principal duc: and ast, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 10 the Property
which may attain priority over this Security Instrument, and leaschold payments ar ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time dircctly
to the person awed payment. Borrower shatl promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly. Barrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharg~ any lien which has priority over this Sceurity Instrument unless Borrower: {a) agrees in
writing to the payment of the obligation sccured by the lien in a manner acceptable to Lender. (b) contests in good faith the lien
by, or defends against enforcement of the lien in. legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. [T Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument. Lender may give Borrower a notice identifying the lien. Borrower shail satisfy the lien or take one or

more of the actions set forth above within 10 days of the giving of notice.
Form 3014 §/90
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17. Transfer of the Property or & Beneficial Interest in

is sold or transtereed tor if a beneficia) imerest in Borrower is sold or transferved and Borrower is not o ratural person) without
Lender's prior written consent, Lender may. at its option, require immediste payment in full of ull sums secured by this
Security fastrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shal) provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay alt sums secured by this
Sceurity Instrument. 1F Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or dearand on Borrower.

18. Borrower's Right to Reinstate, Jf Borrower mects certain conditions, Borrower shall have the right to have
enforcement of thiy Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify far reinstatement) before safe of the Property pursuant (o any power of sale contained in this
Sceurity Fastrument, or (b) entry of a judgment enforcing this Security Instrument, Those conditions are 1thal Borrower: (a) pays
Lender all sums which then would be due under this Security Tnstrnent and ihe Note as if no acceleration hud occurred; (h)
cures any default otany other covenants or agreements; (¢) pays all expenses incurred in enforeing this Security Instrument,
including. but nottiwied 1o, reasonable attorneys’ fees; arl (d) takes such action as Lender may reasonably require 1o assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrawer's obligation to pay the sums secured by
this Security Iastramentsball continue unchanged. Upon reinstalement by Borrower, this Security  Instrument and the
obligmions secured hereby “airemnin fully effective s if no acceleration had occurred. However, this right (o reinstate shal)
not apply in the cise of acceleratieiomiler paragraph 17

19. Sale of Note: Change of Loan Servicer. The Note or a partial interest in the Note (together with this Secarity
Instearmenty may be sold one or mae times without prior notice to Borrower. A sale may resultin a change in the entity (known
as the “Loan Servicer™) that collects month!y sayments due under the Note and this Security Instrument. There also may be one
ar more changes of the Loan Servicer unselitted to-a sale of the Note. If there is a change of the Loan Servicer, Borrower will e
given written sistice of the change in accordanes with puragraph 14 above and applicable faw. The notiee will state the name and
address af the new Loan Servicer and the addsess o' which payments should be made. The notice will also contain any other
information required by applicable law.

20. Huzardous Substances. Borrower shall not ¢aase or permit the presence, use. disposal, storage, or release of any
Hazardous Substances on or in the Praperty. Borrower shill 1ot do, nor allow anyone else 1o do. anything affecting the
Property that is in violation of any Environmental Law. The proceding two sentences shall not apply to the presence, use, or
storage on the Property of smalt quantities of Hazardous Substancer that are generally recognized to be appropriate (0 normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lemder writlen tiotice of any investigaaon, claim, demand, fawsuit or ather action by any
governmental or regulatory agency or private party involving the Property i any Hazardous Substance or Environmental Law
of which Borrower has actuad knowledge. I Borrower learns, or is notified by any: governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Propeity1s.necessary . Borrower shall promptly take
all necessary remediad actions in acenrdance with Environmental Law,

As wsed in this parageaph 20, "Hazardous Substances” are those substances defines s toxic or hazardous substances by
Environmentat Law and the following substances:  gasoline, kerosene, other Nammable ot voxic petroleum products, toxie
pesticides and herbicides. volatile solvents, materials containing asbestos or formalkdehyde, and rmbaactive materiads. As used in
this paragraph 20. "Environmental Law* means federal laws and laws of the jurisdiction wherz_the Property iy located that
relate 0 health. safety or environmental protection.

NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agree as follows:

21. Acceleration: Remedies. )ender shall give notice to Borrower prior to acceleration following harrower's breach
of any covenant or agreement in this Security Instrument (but not prior to dcceleration under puragraph 17 unfess
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defuult;
(¢) a date. not less than 30 days from the date the notice is given to Borrower, hy which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result In acceleration of the sums
secured by this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert In the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreciosure. If the default Is not cured on
or before the date specified in the notice, Lender, at its option, may reguire immediate puyment in full of all sums
secured by this Security Instrument without farther demand and muy foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys® fees and costs of titie evidence,

22. Release. Upon payment of al) sums secured by this Security Instrument, Lender shull velease this Security Instrument

withaut charge 1o Borrower. Borrower shall pay any recordation costs.
13, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 8/80
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CONDOMINIUM RIDER (.. 4 992

THIS CONDOMINIUM RIDER is made this 9th dayof December - 1991 .
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed (the "Sccurity Instrument”™) of the same daic given by the undersigned (the "Borrower®) to secure

Borrower's Nole o

SUN MORIGAGE CORPORATION
(the "Lender”)

of the same date and covering the Property describad in the Security Instrument and located at:

3020 N, WATERLOO COURT, UNIT 2, CWICAGO, ILLINOIS 60657

[Property Address
The Property tachedssa unit in, together with an undivided interest in the common elements of, a condominiun

project known as: TATERLOO CONDOMINIUM ASSQCIATION

{Name of Condominium Project]
(the "Condaminium Project”) 1 the owners association or other entity which acts for the Condominium Project
(the "Owners Assaciation™) holgs titleto property for the benefit or use of its members or sharcholders, the
Property afso includes Barrower™s .nterest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. (tn_addition 10 the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenent and agree as follows:

A, Condominium Obligations. Borrower” shull perform all of Borrower's obligations under the
Condormaiwn Project’s Constituent Documents. Tie “Constituent Documents” are the: (1) Declaration or any
other document which creates the Condominium Projec Aiid by-Jaws; i) code of regulations; amnd (iv) other
equivatent documents. Rorrower shall promplly pay, when-aic, alf dues and assessmeiits imposed pursuant to the
Constituent Documenis.

B. Hazard Insurance. So long as the Owpers Association inaintains, with a generally accepted insurance
carrier. a "master” or "blanket” policy on the Condominium Project which. is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and againstihc hazards Lender reguires, including
fire and hazards included within the term “extended coverage,” then:

(i} Lender waives the provision in Uniform Covenant 2 for the m:uiinly payment to Lender of the
yearly premium instaliments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant $ to maintain hazard insurance coverage on the
Property is deemed satisfied to the cxtent that the required coverage is provided by the Owners Associalion
policy.
Borrower shall give Lender prowmpt aotice of any lapse in required hazard insurance coverags.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair foliowirg a loss to
the Property. whether to the unit or to common clements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Pubiic Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liahility insurance policy acceptable in form, amount, and extent of

coverage to Lender.

31880801

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannis Mse/Freddie Mac UNIFORM INSTRUMENT Form 3140 8/90

q -8 108 VMP MORTGAGE FORMS - 131312039100 - (BO016271-7281
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