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9168(174,2  AMENDMENT TO MORTGAGE

Amendment made as of the first dag of December, 1991 between BOSTON
SAFE DEPOSIT AND TRUST COMPANY, whose address is One Boston Place,
Boston, Massachusetts 02108 ("Lender") and William A. McIntosh and
Diane McIntosh, rosiding at 525 sheridan Road, Kenilworth, IL

60043 ("Borrower" or "I" or “My").

. DEPT-0 RECORDINGS $15.00
WITNESSETH: . Taoags TRA 70D 181 14400 ‘
, . BLLF w-— -&
WHEREAS: . COOK COUNTY KECORDER
A. On September 30, 1988, Borrower executed and delivered a

secvrity instrument with an adjustable rate rider in favor of
Lender, which was recorded as Document No. 88453544, in the
County of Cook (collectively referred to as the "Security
Instrumant®), which is a first lien against the property
located at 525 Sheridan Road, Kenilworth, IL 60043 and more
particular)y described on Schedule "A" annexed hereto. The
Security irstrument secures payment of a one million and

00/100 ($1,000.000.00) Dollar adjustable rate note dated o
September 30, 1988 made by Borrower in favor of Lender (the e
"Note"); -
B. Certain provisions of the Note have been modified pursuant to £
a godification Agreerent executed simultaneously herewith; g
an fop)
c. The parties desire to modify certain provisions of the Pf

Mortgage hereinafter set fcrth.

NOW THEREFORE, in consideration of the sum of Ten ($10.00) Dollars
and other good and valuable consideracios, the parties hereby
agreed to modify the Security Instrumenc ¢s follows:

I. Section A of the adjustable rate rider, is deleted and the
following is substituted therefor:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note as amended provides for an interest »ate, as of the
date of the Modification Agreement, of 8.875%., /rha Note as
amended provides for changes in the interest ratco eiid the
monthly payments.

II. Paraqraghs (A), (B), (C), and (D) of Section 4 of the
adjustable rate rider are deleted and the following are

substituted therefor:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of
December, 1996, and on the first da¥ of every 12th month
thereafter. Each date on which my interest rate could change
is called a "Change Date", '
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(B) The Index 6

Beginning with the firast Change Date, the interest rate will
be based on an Index. The "Index" is the weekly average
yield on United States Treasury securities adjusted to a
constant maturity of 1 year, as made available b{ the Federal
Reserve Board. The most recent Index figure available as of
the date 45 daxs before each Change Date is called the

"Current Index",

If the Index is no longer available, the Note Holder will
choose a new index which is based upon comparable
information. The Note Holder will give notice to the parties

hereto of this choice.

(C)} Calculation of Changes

Befure each Change Date, the Note Holder will calculate my
new interest rate by adding two and three-quarters percentage
ointe ({2,75%) to the Current Index. The Note Holder will
hen roupsd the result of this calculation to the nearest
one-eightt of one percentage point (0,125%). Subject to the
limits statzcd in Saction 4(D} below, this rounded amount will
be my new inzarest rate until the next Change Date.

The Note Holder w11l then determine the amount of the monthly
payment that would pv sufficient to repag the unpaid
principal that I an expected to owe at the Change Date in
full on the maturity Fate at my new interest rate in
substantially equal pavreats. The result of this calculation
will be the new amount ¢! my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required ¢n pay at the first Change
Date will not be greater than 10.£75% or less than 6.875%.
Thereafter, my interest rate will nuver be increased or
decreased on any single Change Datc by more than two
ercenta?e points (2.00%) from the ra:e of interest I have
en pa{ ng for the preceding twelve morrhs. My interest
rate will never be greater than 15,875%,

All capitalized terms used herein and not otherwise defined
herein shall have the meanings given to such tarms in the
Security Instrument. Except as otherwise stated in this
Amendment, Borrower's promise to pay and the Borrovers and
the Mortgagor's covenants and agreements under the I«cte and
under the Security Instrument continue without changa.
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In Witness Whereof, Borrower and Mqrtgagqr have, epecpted this
Amendment as of the date first lotqiorthqxbovo.ﬁs’: ﬁbugcd

instrument.

Borrovaer:

Borrower:
, ,(Jhr
state of A s k) County es:
3 4 '
on this___'wz‘/ — ’/éa of ; [ A
before me p2rsonally came T _ ' PRy YV 2N
to me known and known to me to escribed in
and who execu‘ed the foregoing instrument, and
duly acknowledoasd to me that Ly executed the
sane. v -
. ,
{Seal) . & 5 ’
otafy Pu
My Commission expirn_w 2/, Bl
Ouwm;;'f; Ny
ACL(VOWLEDGE"ENT CG"’H-’-'.C-..‘{.-;:;',. et o iy :;’:J
State of County ss:
On this day of z , )

before me personally came

to me known and known to me to be the i{nc:vidual(s) described in
and who executed the foregoing instrument. and

duly acknowledged to me that - “executed the
same.
(Seal]
T Notary rublic
My Commission expires e

RETURN RECORDED DOCUMENTS TO:

Boston Safe Deposit and Trust Company
One Poston Place, OBO1G

Mortgage Closing Department

Boaton, Massachusetts 02108
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SCHEDULE A
el O
TAE SOUTWEASTLRLC 12 FEFT 0F LOTS } AND 3, AND ALL OF LOT 3, IW FRLLEN'R W

EENILNCRYR SUROLCISION OF 10T "A", {EXCEPT  SAE  BOUTHEASYERLY 479.% FeeY,
THERLOP, PARALLEL WiTi) _AND NEASIMED PENFENDICULAR TO TRE SOUTREASTERLY LiwR
OF FAID LOT “A®), Gr THE CONSOLIDATIOR OF LAND, IN THE SOUTAE WEST 1/4 OF-
SECTION 22, MDD TRE WORGCH WERT 1 4 OF STCTION 39, TOWNSRIP 42 NORTH, RANGE.
131EAST OF THE THIRD PRIKCIRAYL NERIDIAN, ACCORDING TO TAE TLAT THEPPEOFM RECOPDED
JUfy 17, 183}, AXD RECOADIR MOVEMARER ¢, Hs:. AS DOCUMENT HUNAPEX :sn:m,,
INNCOOR COUKTY, !LLINOLS, . . Y N

.
] t
.. S on e e B »

iR m EER Y

Persanent Index Nost 0%-22-100-030) O3<2%=100-019) 0%-22-100-04%

s .

Proparty Addresst §2% Sheridan Road, Renilenrth, It 60D4)

] )




