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AECORD AND RETURN TO:
MIDLAND FINANCIAL MORTGAGES, INC.

1821 WALDEN OFFICE SQUARE-STE. 555
SCHAUMBURG, ILLINOIS 60173-427)

[Space Above This Line ForRecordingDatal
MORTGAGE

2005-22912

THIS MORTGAGE ("Secar’y Instrument®) is givenon DECEMBER 20, 1991 . The morigagor ia
BRIAN G. WELDT
AND DEBORAH E. WELDZ, HUSBAND AND WIFE

i ¢ o o DERT-01 FEFTRETHGY $17.50

(*“Bomower ). This Security Instrumeat is givea 10 LTI e b D227 91 Il
"MIDLAND FINANCIAL MORTGAGZS, JNC. B IR L S )
Y PR O T
WIGR)7S '

which is organized and existing under the laws of STATE CF TOWA ‘ 4 , aod whoss
sddressis 206 6TH AVENUE-SUITE 101
DES MOINES, IOWA 50309 {*1 ender"). Borrower owes Londer the princips) sum of
SEVENTY SIX THOUSAND
AND 00/100 Dollars (U.S. § 76,000.00 ),

This dobt is evidenced by Borrower's note dated the same date as this Z2craty Instrumeat ("Note”), which provides for
monthly payments, with the full debt, if not paid earlier, due and paysble on JANUARY 1, 2007

This Security [nstrument socures 40 Lender: (n) the repaymont of the debt evidenced by Ur2 Note, with interest, and ail mwm.
oxtensions and modifications of the Note; (b) the payment of all other sums, with inlerert, advanced under paragraph 7 to
protact the security of this Securily Instrument; and (c) the performance of Borrower's co enants and agreements under this
Security nstrument and the Note. For this purpose, Borrowor does hereby mortgage, grant and com sy to Leader the following
described property located in  COOK County, [Hinois:
THE SOUTH 1/2 (EXCEPT THE SOUTH 30 FEET) OF IOT 7 IN BLOCL 40

IN PORTIA MANOR, BEING FREDERICK H. BARTLETT'’S SUBDIVISION TN THE

SOUTH WEST 1/4 OF SECTION 34, TOWNSHIP 39 NORTH, RANGE 12 EAST OF

THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF

RECORDED FEBRUARY 6, 1915 AS DOCUMENT NUMBER 5,573,274 IN COOK

COUNTY, ILLINOIS.

15-34-309-009
which has the address of 3617 BLANCHAN, BROOKFIELD [Sereet, City),
Hlineis 60513 " " !l
- (Zip Code] ("Property Address”): 0/0
org 1080

ALLINGIS - Single Family-Fennis MasFreddis Mac UNIFORM INSTRUMENT fop t ot 8 Form 304
q-um w101 VMP MORTOAGE PORMS - 191 31763-0100 - WOON1.119)
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S. Hamard or PropulN@ F:Frl@% :P%? fer erected on the
Property insured against loss by fire, hazards included within the *dxtenk «the ﬂ; hazards, including
fioods or Aooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s spproval
which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier sod Leader.
Lender may make proof of joss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration or repair of the
Property damaged, if the restoration or repaif is economically feasible and Lendet’s security is not lessened. If tho restoration or
repair is not economically feasible or Lender’s security would be leasened, the insurance proceeds shall be applied 1o the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a actice from Lender that the insurance casrier has offered to settle a chim, then
Lender may collec’ the insurance proceeds. Lender may use the proceeds to repair or restore the Property or (o pay sums
gecurnd by this Sacur.ty Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unlass Lender ard Borrower otherwise agree in writing, any spplication of proceeds to principal shall not extend or
postpone the due date o ‘e monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
ander paragtaph 21 the Pr=yraty is scquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property priot 10 ‘i scquisition shall pass to Lender to the extent of the sums secured by this Security [nstrument
immediately prior to the scquisition

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrowes shal! occupy, establish, and use ¢+ Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to scupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonsbly withheld, or unless
sxtenuating circumstances exist which are beyind Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or corumii waste on the Property. Borrower shall be in default if any forfeiture
action or proceoding, whether civil or criminal, is begu) that in Lender’s good faith judgment could result in forfelture of the
Property or otherwise materially impair the lien created by fniy Security Instrument or Lender's security intereat, Borrower may
cure much a default and reinstate, as provided in paragraph 15, Fy vausing the action or proceeding to e dismissed with s ruling
that, in Lender's good faith determination, precludes forfeiturs «i the Borrower's interest in the Property or other material
impaicment of the lion created by this Security Instrument or Londe. s security interest. Borrower shall also be in dofault if
Borrower, during the foan application process, gave materially false or irac_urate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
0, ropresentations conceming Borrower's occupancy of the Property as a principal residence. IF this Security [nstrument is on a
leasohold, Borrower shall comply with all the provisions of the lease. If Borrivcr acquires fee title to the Property, the
leasehold and the foe title shall not merge unless Lender sgreea to the merger in writing

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the coveaants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulatica), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Fromrty. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, &pp.aring in court, paying
teasonsbls attomeys’ fees and enlering on the Property to make repairs. Although Lender may take actiou under this parsgraph
1, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

$ecurity Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the

date of disbursement st the Note rale and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Leader required mortgage insurance as s condition of making the loan secured by this Security
Instrumeot, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
oblain coverage substantially equivalent to the mortgage insurance previously in effect, at & cost substantially equivalent to the

oost {0 Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer spproved by Leader. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Leader each moath a sum egual to
one-twelfth of the yearly morigage insursnce premium being paid by Borrower when the insurance coverage fapsed or coased 0

be in offoet. Lander will accept, use and retain these psyments as & loss reserve in liou of mortgage insurance. Lou”mg
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17. Tranwfer of the } N y oftamertyormy interest in it
in sofd or transferred (or if & beneficia! interest in Borrower i sold-dr trinsfagyed and natural person) without
Lender's prior writion consent, Lender may, ot ila option, require immediate psyment in full of all sums secured by this
Security Instrument. However, this option shall 8ot be exercised by Lender if exercise is prohibited by federal law s of the dets
of this Security Instrument.

If Londer exercises this option, Leader shall give Borrower notice of accelerstion. The sotice shall provide a period of not
Joss than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any romedies
permitied by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued st any time prior to the earlier of: (a) 5 days (or such other period aa
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Secunity Instrument; or (bj entry of & judgment enforcing thie Security Instrumen). Thoee conditions are that Borrower: (s) pays
Lander all sums which thee would be due under this Security [nstrument and the Nots as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but ne: linmited to, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably require to assure
thet the lien of this Sicurity Instrument, Lander's rights in the Property and Borrower's obligation (0 pay the mums secured by
this Security Instrunen’ shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured here’ ¥ rhall remain fully effective as if 80 acceleration bad occurred. However, this right (o reiastats shall
not apply in the case of acceo.tion under paragraph 17,

19, Sale of Note; Chaige of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or mo = iimes without prior notice to Borrower. A sale may result in a change in the entity (known
a8 the "Loan Servicer®) that collects mnihly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer untviated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accorda.ce vyith paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the addio7a ‘o which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall nuf ~=use or permit the presence, use, disposal, storage, or release of any
Hamrdous Substances on or in the Property. Borrower ral! not do, nor sllow anyons else 1o do, anything sffecting the
Property that is in violstion of any Environmental Law. 1% praceding two sontences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substsr.css that are generally recognized to be appropriste o normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any inveuigotion, claim, demand, Inwsuit or other action by any
governmental or regulatory agency or private party involving the Property =id any Hazardous Substance or Bavironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by sy governmental or regulatory authority, tha
any removal or other remediation of any Hazardous Substance affecting the Pruper'y is necessary, Borrower shall promptly take
all mocessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, *Hazardous Substances® sre those substances derir«! ax toxic or hazardous substances by
Bavironmental Law and the following substances: gasoline, kervsene, other flammalle = toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, &= rs-fioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and faws of the jurisdiction where the Property is located that
relate (o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

31, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followiy; Zorrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
spplicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
() & dato, not lens than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that Iailure (o cure the default on or before the date specified in the notice may result in acceleration of the sumns
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Berrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of & default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the dete specified in the notice, Lender, at its option, may require immediaie payment in Tull of all sum
secured by this Security Imstrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph

a1, including, but not limited (o, reasonable attorneys’ fees and costs of title evidence.
22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
- 13, Waiver of Homestead. Borrower waives all right of homestend sxemption in the Property, Form ”ﬁ? ;’”
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