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CHAUMBURG, IL 60194 91 6 u D

RECORD AND RETURN TO:

FIRST SUBURBAN MORTGAGE CORPORATION
1375 SCHAUMBURG ROAD-SUITE 220
SCHAUMBURG, ILLINCIS 60194

MYCRC 361

{Space Abnve This Line For Recording Data)

DEFT-04 RECPRDING $17.50

MORTGAGE TEESEE T TRAN S449 12/27/91 12:01:00

. 005 F -9 1-68036 1
162-0474 COOK CUUNTY KECORDER ~

THIS MORTGAGE ("Secr:itte Instrument”) is givenon DECEMBER 19, . The mortgagor ix

MARGARET RYDELSKI, WIDOW

("Borrower™). This Security Instrument is givex to
FIRST SUBURBAN MORTGAGE COFPORATION

which is organized and existing under the laws of THE BTATZ OF ILLINOIS , snd who.;

addremn is 1375 SCHAUMBURG ROAD-SUITB 220
BCHAUMBURG, ILLINOIS 60154 (ILender®), Botrower owes Lender the principal sum of

BRIGHTY THOUSAND
AND 00/100 Doltars (U.8. § 80,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this (ecusity Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on JHNUARY 1, 2007 .
This Security Instrument secures to Lender: (s) the repayment of the debt evidenced oy thz Mate, with interest, and all renewals,
extensions snd modifications of the Note:; (b) the payment of all other sums, with intc cst; sdvanced under paragraph 7 to
protect the security of this Security Instrument: and (c) the performance of Borrower’s covienants and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and covey fo Lender the following
described property located in COOK County, lllinois:
THE EAST 52 FEET OF THE WEST 95 FEET OF LOT 17 IN KOESTER A'D
ZANDER’S ADDITION TO WEST IRVING PARK A SUBDIVISION OF THE SCUTH
sy

1/2 OF THE NORTH EAST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH, 224G
13, RAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

'13-20-217-045

which has the address of 5829 WEST GRACE, CHICAGO Sthoet, City |

Minoks _ 60634 (*Property Addrem™);
ors 1000

RLINOIS Singls Family-Fannie Mes/Fraddie Mac UNIFORM INSTRUMENT Form 3014 9/B0
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3 Praperty insured against loss by fire, hazards included within théftert{ “exfFnded cofpraf¥ ayg anyf other hazards, including

floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen hy Borrower subject to Lender's approval
which shal! not be unteasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obiaa coverage o protect Lender's rights in the Property in accordance with paragrapk 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewaln. If Lender requires, Borrower shall promptly give to Lender all receipts of
peid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Leader.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insmirance proceeds shall be apphied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is aot lessened. If the reatoration or
repair is not economically feasible or Lender’s security would be lossened, the insurance proceeds shail be applisd to the sums
secured by this Secunity Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, ar does not answer within 30 days a notice from Lender that the insurance carrier has offerad to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the procesds to repair or restore the Property or (0 pay sums
secured by this Seurt'y Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender und Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date(of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Pioporty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property priot tu. e acquisition shall pass to Lender o the extent of the sums secured by this Security Instrument
immediately prior to the scquisiao®.,

6. Occupancy, Preservation. Zaintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shal) occupy, establish, and uiw 1he Propoerty as Borrower's principal residence within sixty days after the execution of
this Secunty Instrument and shall continur to occupy the Property as Borrower's principal residence for at least one yosr afler
the date of occupancy. unless Lender othorwi’e agrees in writing, which consent shal} not be unreasonabty withheld, or uniess
oxtenuating circumstances exist which are heyorai\Borrower's control. Borrower shall not destroy, damege or impair the
Property, aliow the Property to detenorate, or comvini waste on the Property. Borrower shall be in dofavit if any forfeiture
action or procoeding, whether civil or criminal, i begr:-that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materialfy impair the Jien created by thia Jecurity Instrument or [ender’y security inlerest, Borrower may
cure such a default and reinstate, as provided in paragraph 1:!_by causing the action or proceeding to be dismissed with & ruling
that, in Lender’s good faith determination, precludes forfeiture i the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lewd ¢’z security intarest. Borrower shall also be in defauit if
Borrower, during the foan application process, gave matorially false o ise curate information or statements to Lender (or feiled
to provide Lender with any material information) in connection with the ioun-evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal iesidence, If this Security Instrument is on o
leasehold, Borrower shall comply with all the provisions of the lease. If Bumorver acquires feo title to the Property, the
Jeasehold and the fee title shal! not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants and agroements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lendar's xights in the Property (such ax a
procesding in bankruptcy, probete, for condemnation or forfeiture or to enforce laws or regutations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the P operly. Lender’a actions may
include paying any sums secured by a lien which has priority over this Security Instrument, sppesing in court, paying
reasonabie attorneys’ fees and entering on the Property 1o make repairs. Although Lender may take aciioi ader this paragraph
7, Lander does not have o do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrowes secured by this
Security instrument. Unless Borrower and Lender agree to other torms of payment, these amounts shail bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
peyioent,

8. Mortgage Insurance, If Lender required morigage insurance as & condition of making the loan secured by this Security
instrument, Borrower shall pay the premiums required tn maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coversge substantially equivalent to the mortgage insurance previously in effect, at a cost substantislly equivalent to the
vost to Borrower of the mortgage insurance previously in effect, from an slternate mortgage insurer approved by Lender, If
substantinily equivalent mortgage insurance coverage iz aot available, Borrawer shall pay 0 Lander each month a sum aqual to
o one-twelfth of the yearly mortgage insurance premium being paid by Boreower when the insurance coverage lapsad or cessed to
& be in sffect. Lander will accept, tiss and retain these payments as & loss reserve in lieu of mortgage insurance, Lossn ::s?:v::

Form 3014 9[:0
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+17. Transfer of the UNGEE llt@ Mﬂ@@ﬁsz’ Property or any interest in it
i sold or traneferred (or if a beneficial intereat in Borrower ix sl or Aunsfyrred und(Borsgwe nni & natural pemson) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of &Il sums secured by thin
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrament. [f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
pemmitied by thix Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right (o Reinstate. If Borrower meets certain conditions, Borrower shall have the right lo have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender ali sums which then would be due under this Security [nstrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of iz Sacurity Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
tiis Security Instrv:aent shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereky shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of zcceiesation under paragraph 17,

19, Sale of Note; Changs of Loan Servicer, The Note or a partisl interest in the Note (together with this Security
Instrument} may be sold one or war: times without prior notice to Borrower. A sale may result in 8 change in the entity (known
as the "Loan Servicer”) that collect:'monthly payments due under the Note and this Securily Instrument, There slso may be one
or more changes of the Loan Servicer uareiet=d to a sale of the Note. [f there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 ahove and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be mads. The notice will also contain any other
information required by applicable law.

20. Harardous Substances. Borrower shall rot seuse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrovier shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The pisceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Suusteiices that are generally recognized to be appropriate to normal
resideatiai uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any inveuipation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propeity ¥nd any Hazardous Substance or Environmentsl Law
of which Borrower has actual knowledge. If Borrower learns, or is notifir2 oy any governmental or regulatory authority, thal
any removal or other remediation of any Hazardous Substance affecting the Propert) is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances ceitard as toxic or hazardous substances by
Bavironmental Law and the following substances: gasoline, kerosene, other flammab’< ar. toxic petroleum products, foxic
posticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, anc adioactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction waere the Property is located that
relats (o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration followieg Borrower’s breuch
of any covenant or agreement in this Security Instrument (but not prior to acceleration under parwraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{c) & date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicinl proceeding and nale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower (o acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instriment without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs,
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3&’: ;?;g
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