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THIS MORTGAGE("Securi'y Instrument") ls glven on ' . D,“mb" 20, 1551‘ »J'-Tf,‘,‘,{ mortf;agoris
DONALD. M. -EMERSON; 8nd:, b oo 5 o N iy |
r,.w-J?.vcfc‘..‘E EMERSON His Wile/ L e eecaaome" gy gn
AR RO e e T, THERES L TRANTSEES 112/97/9‘1‘ 15129100
IR G =P L - 63‘1408 B
- COOK"COUNTY‘RECORDERT 7 1

b e

whlch isorganlzed and cxlstlng under the laws of ‘th, Stats rf |||,n°,, s ""'ar'\'t'l*:WhoSe
addfeSSlS 6141 W: 9Sth.Stroas Osk Lawn, |ilinais 60453, o
("Leirer?). Borrower owes Lender the princrpal sum of

FORT\' SEVEN THQUSAND &: 00/100 '.ﬁ*l*“ﬁl’.*&*.i»4*#"“!0’“00‘ S

lars (US $ o 47 000.00° ) This debl is evldenced by Borroww o note dsted the same date ns thls Security
Instrurnent (“Note") which provides ior monthly payments, with. the full: det! if-not: paid earlier, ‘due .and payable.on
December 1, 2001 » This -Security : Instrument secures: 1o Lerizr:.(a) - the repayment of:he: debt
evidenced ' by the Note, with:Interest; and all’renewals, extensions- and’ modificetions ‘of hia Note; (0)the payment of all
other sums. wl.h"imerst* “advanced’ under ‘paragraph’ 70 protect the securlty of this' Secu rlty Instrument; »and /(c)
the periormance ‘oF-Borfower's “covenants’ and “agreements - tnder ‘this® Security Instrument’ and the Note: “For*this

purpose -Borrower does hcrcby mortguge. grum and convey to Lcnder thc Iollowlng descr oea property 'located ' in
iy ook Coumy, Illtnors

" LOT 1. N.NOTTINGHAM SQUARE,A. SUBDIVISION, OF, PART OF. THE WEST 1/2 OF. THECD L
1 SOUTH;MEST:1/4,0F -SECTION..31, TONSHIP:-:38:HORTH,. RANGE . 13 EAST OF. THE THIRD. ..
IPRINCIPALTMER| DIAN, N COOK« counrv ALLINOIS, o 1581

. TRX.. xu No" " ,

- TAX 1 D,:NO.. o - S
whichhaslheaddrws of . o‘orw asm PLACE BURBANK i
illrmisr‘.susg sl “‘.;I,r.u e i . (*Property Addrcss")
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TOGETHER WITH ell the improvements now or herea n the property, and all easements,,
eppurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument.. All of the foregoing is referred to in this Security Instrument as the "Property.” '

BORROWER COVENANTS that Borrower. is fawfully seised of the estate hereby conveyed and hes the right to
mortgage, grant and convey-{he Property, and that the Property is unencumbered, except for encumbrances of record.
Borrower. warrants and will ‘défend’'generally the title to the Property: against all claims and demands, subject to any
encumbrances of record. :

" THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute & uniform security instrumenst covering real property.,

UNIFORM COVENANTS. Borrower and Lender covenant end agree os follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and Interest on the debt evidenced by the Note and any. prepsyment and late charges due under the Note.

2, Funds for Taxes ond Insurance. Subject lo applicable law or 102 wrillen walver by Lender, Borrower shall
pay 1o Lender: on the.day monthly;payments afe due under the Notz, until the Note is paid In full, 2 sum (*Funds") for:
(a) yearly taxes and assessments which may altain priority over, this;Security Instrument es a lien on the Property; (b)
yearly feasehold pavments or ground rents on the .Property,’ if-any; (c):yesrly hazard or property insurance premiums;
(d) yesrly flood insuiance premiums, if any; (€) yearly mortgage insurance premiums, if any; and (1) any.sums paysble
by Borrower o Lenozr, in sccordance with the provisions of paragraph ' 8, in lieu of the payment of mortgage Insurance
premiums. These ltenis are called *Escrow ltems." Lender may, at any time, collect and hold Funds in an-amount: not
1o cxceed the meximuin gmount & lender for a federally relaled mortgage loan may require for Borrower's escrow
account under the federai” Rea! Estate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C.
Section 2601 et seq. ("RESPA”J,.unless another law that applies_to.the Funds sets a Jesser amount. 11 so, Lender. may,

“at any 1ime, collect and hold FUnds In-ari amount not to evceed The lesser amount. Lerder’ may estimate’ the amount. of

Funds due on the basis of curreni data and reasonable estimates of expenditures of future E’scronii I!_éms‘""or"omeﬂﬁise*in

. dccordance with applicable-law.. - GrhL
"~ 'The Funds shallrbe held In'an institutior-whose deposits are insured by a federal agency, instrumentality, or entity

: . (including. Lender,- ifi Lender: is' such’ an Instliuticn) or in any Federal Home Loan Bank. Lender shel) spply the Funds to

5168325068
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pay the Escrow ltems. -Lender-may not charge” Eorrower..for holding and: applying: the. Funds; annuslly analyzing: Lhe
escrow account, or verifying the Escrow Items, uriiers Lender pays Borrower interest on the Funds and applicabie law
permits Lender to make such a charge. However, ‘.ender may. require Borrower to pay & one-lime charge for an

independent real estate tex reporting service used by Lender-in connection with this loan, unless applicable law provides
otherwise. Uniess an agreement Is made or applicable law requires interest to be paid, Lender shall not be required: to

.pay, Borrower any interest or earnings on the Funds. Borrower and Lendes. may.agree in writing, however, that inferest

shall be paid on the Funds. Lender shull give' to Borrower, witkou! charge, an annual accounting of the Funds, showing

credits and debits to the Funds and the purpose, for, ‘which each celitito the' Funds was made. The Funds are pledged as

...... Al

‘additional ‘seclirity for all sums secured by this Securlty Instrument. .

If the Funds held by Lender exceed' the amounts permitted -to"br lield -by applicable lew, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of appiicatle law. If the amount of the Funds held
by ‘Lender at any lime Is not sufficient to pay the Escrow Items when-due,"Lerder may so notify Borrower in writing,
ond; In‘such: case Borrower 'shall’ pay to Lender the amount necessary to make up the deficiency. Borrower shall make
up the deficiency in no more.than twelve monthly payments, at Lender's sole discretica, ‘ v

~ Upon peyment ‘in full of -8l sums secured by this Security Instrument;: Lender thal) promptly refund to Borrower
any. Funds held by Lender.. If,-under parsgraph. 21, Lender shall scquire or sell the Property, Lender, prior. to the
acquisition -or sale of the. Property, shall apply any Funds heid by Lender at the time of acquisitiors or sale as.a credit
agains!. the sums secured by, this Security Instrument. S , .
.+ 3, Application of Payments. Uniess spplicable lsw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, o :amounts paysbie
under paragraph 2; third, to interest due; fourth,-to prinicipal due; and' last, to any late charges due under- e Note. ¢

4. Charges; Liens; Borfower” shali pay oli“taxes; ‘assessments, ‘charges, fines end’ impositions atiributable ito-the
Property: which” may: attain priority over this Security. Instrument, and-Jeasehold payments:or. ground: rents,: if.-any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed: payment. Borrower shall promptly furnish to Lender all notices of
amounts {0 be paid under this paragraph. If Borrower makes these payments directly, Borrower shall prompily furnish
to Lender receipts evidencing the payments, '

Borrower shall:promptly discharge any lien which hes priority over this Security Instrument unless Borrower: (8)
agrees in writing to-the payment of the obligation secured by the llen in & marnner acceptable. to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings’ which in. the Lender’s' optnion
operate to prevent the enforcement of the fien; or (c) secures from the holder of the lien an agreement satisfactory 1o
Lender subordinating the lien to this Security Instrument, If Lender determines that any part of the Property’is subject

{6'a lien“which may attain priority over this Security Instrument,. Lerder miy give: Borrower 2 notice”identifying” the

fien. Borrower shali. satisfy the lien or teke one or‘more of the actions set forth sbove within 10 days of ‘the giving'of
nolice.
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- 5. Hazard .or; Property -Insurance. Borrower. shalfzkeen, theJmpgov jnents naly, exigling or nereafter, erected on
" the, ,Property, Insured, against. loss: by, fire, ‘hazards included within the term extended “coverage™ and any other hazards,
lrcludln.g tloods or,. tloodlng,. for. wntch Lender requtres insurance. This insurance shall be maintained iIn the amounts
and for the periods that Lender requlres The, insurance carrier provldmg the insurance’ shall be chiosen; by Borrower
subject -to. Lenders approval which shall not be unreasonably wtthheld 1t Borrower fails 10 malntaln coverage descrlbed
above, Lender may, at Lenders optlon, obtaln coverage 1o protect Lender's rights in the’ Property in accordan:e with
paragraph, 7, ‘,

Al msurance pollcles and renewals shall’ be acceptable to, ‘Lender and shall include a standard mortgage clause.
Lender shall have the tight 10 hold the policies and renewals. If Lender requires, Borrower shail promptly’ give to
Lender-all receipts, of paid premiums and renewa) .notices. In the event of loss, Borrower shall glve prompt notlce to the
msuranee ~carrier and Lender Lender, ‘may make proot of loss if not made promplly by Borrower. -

Unless I.ender and’ Borrower otherwlse agree in writing, insurence  proceeds shall be applled to restoration or repair
ol the Propcrty damaged “if 'the restoration or ‘repair ‘I economtcally feaslble and Lender's security is not lessened. If the
restoratton or repalr is not eeonomlcally feasible or Lender's seclrity would be lessened, the insurance proceeds shall ‘be
applied to the sums secured by this Securlty Instrument ‘whether or not'then due, with .any excess paid to Borrower. If
Borrow::r abandons the Property, or does not answer’ within'30 days 8 notice from' Lender that theé’ insurance carrler hes
oltered to settle P cla m. then Lender may collect' the' insurance ‘proceeds. Lender may usé the’ ‘proceeds 10 ‘repair ‘or
restore’the Property o 'to pay sums secured by this Security Instrument whether or not then due “The ‘to'day period’ wtll
begtn ‘when' tlae ‘notice: Asgiven.

"Unless'Lender anad” Por ower olherwise agree In' wrltlng, any application of proceeds to prtnclpal shall not extend or
postpone the due Jdate’of tiie inonthly payments relerred 1o in paragraphs”{ and 2 or change the amount of the’ payments
Y under paragraph’ 21 ‘the’ ho,;e.’y is acqulred by Lender, Borrower's right to any insurance ‘ policies and 'proceeds
resultlng lrom'damage 10 the Propirty’ ‘prior to'the’ acqursrtton “shall pass to-Lender to the cxtent of the sums secured by
thls Seeurtty Instriiment’ “‘immediaiely’ prlor 1o the acqulsltton

6.:Occupancy, Pracrvatxon,vl\‘a'.t :nance, and Protection of the Property; Borrower's ‘Loan Application;
Lcaseholds“ Borrower “shall occupy, estublish;; and use’ the Properly as Borrower’s principal residence within'sixty days
after ‘the"execution’ of “itiis - Security “Instruinent and shall continue to occupy the Property as'' Borrower's principal
residence for:at least one year after the date ot ¢ict pancy, unless Lender otherwise agrees in writing, which consent shall
not beunreasonably”wtthheld ‘or Uinless extenuatisy, cireumstances ‘exist which ‘are beyond Borrower’s control.’ Borrower
shall-not’ destroy.‘v darriage ‘o’ tmpaxr the Property, ailcw v the Property to deteriorale, or commit’ waste on the:Property.
Borrovm’ shal} be‘inidefault if-any forfelture’action or p scaeding, whether civil or eriminal,- i§ begunthat in Lender’s
good-falth’ judgment' coild resutt-inforfeiture of-the Pruperty ‘or otherwise materially impair: (he-lien created by this
SecurityInstrumeént’ ‘or Lender’s” securlty interest. Borrowcr' may cure such a default and reinstate, ‘as-provided:in
piragraph |18, by’-causing “the ‘action' ‘or:proceeding - 10"be cismissed with a ruling that, In Lender's - good--faith
determination, precludes forfeiture of:the ‘Borrower’s interest in'tlie- Property or other material:impalrment of ‘the lien
created‘by ‘his: Security- Instrument-or Lender/s: security -interest. Borrower shall also be in' default -if: Borrower,. during
‘the '16an"application:iprocess, gave: materially false or' inaccurate: infeimalion or stalements. to: Lender (or- failed ‘to
provlde ‘Lender’with’any: material: Information) in connection: with' the: loin evidenced by the Note, including, :but not
limited- to, represenitations: concerning' Borrower's - -occupancy of the Properiy.-ac a principal residence. [f this: Security
Instrument 1s'on a‘leasehold, Borrower :shall:comply with all the provisions of ithelrase. I[ Borrower acqulres fee title to
the Property; thelleasehold and'the fee title shall- not merge unless Lender agrees 16 the merger :in writing. :

" T-Protection” of'Tiender’s: Rights in‘the Property. . 1f Borrower ‘falls to perform the covenants. and agreements
contalncd in this Security Instrument, or there is a legal proceeding that may significantly affect: Lender’s rights in:the
Property “(such ‘a5’ ai ‘proceedlng In “bankrupley; probate for -condemnation -or forfeit'wre .or .to enforce . laws or
reguldtions), ‘then Lendesmay do:and>pay for whatever is necessary 'to protect the value ot tie Property and Lender’s
rightstin:the/Property.: Lender’s actlons may.include paying-any sums secured by:a lien-whick’ bus. priority. over. this
Security"lnstrument ‘appearing-in court,:peying reasonable attorneys' fees and entering on.the Propirty to maketrcpairs
Although Lender tmay. take:action under this: paragraph: 7, Lender does not have todoso: - -,

Any amounts disbursed! by Lender -under- this paragraph. 7 shall become additiona} debt of: Borrowertsecured by thts
Securtty Instrument. Unless Borrower andLender agree:io other lerms of payment, these amounts. shail- bear interest
{rom the:date-of.d sbursernent at the Note ratc and shall be: payable. with- intcreet upon notice. lrom Lender to: Borrower
requesttng ypayment..

8s Mortgage'dnsurance rlt Lender required mortgage insurance s e condttlon ol malung the, loan secured by thts
Securlty Instrument,; Borrower shall-pay-the:premiums required :to maintain the morlgage insurance in effect. If,:for any
reason; the mortgage: insurance coverage required by Lender. lapses or:ceases 1o be:in eflect,: Borrower shall;pay.ihe
premiums required. to obtain coverage substantially equivalent 1o the morigege insurance. previously -in elfect;-at a.cost
substantiailyls equivalent: to::the: cost 1o Borrower.- of - the -mortgage: insurance previously. ineffect,-from.an alternate
mortgagenlrsurer vapproved ::by: Lender.«Ifsubstantially - equivalent.: ‘mortgage .insurance . coverage ::is . not. avallable,
BorroviertzshaltrpayttofLender .eachimonth: a-sum:equal-to.one-twelith: of- the: yearly. .morigage. insurence \premium being
paid-by-Borrower;;when: the:insurance. coverage : lapsed:;or icessed 0 be in.effect.. Lender, will accept, use;and iretain;these
payments 8 2 loss reserve in lieu of morigage insurance. Loss reserve payments: may: no! longer, be, required,
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at the option of Lender, if mortgege insurance coverage (in the amount for the period thet Lender requires)
provided by an insurer approved by Lender again becomes avallable and is obtained. Borrower shall pay the premiums

required to meintain mortgege insurance in effect, or to provide a loss reserve, unli} the requirement for mortgage

insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shall

give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection. ‘

10. Condemnation. The proceeds of any award. or claim for damages, direct or consequential, in connection with
any condemnation or, other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
sssigned and shall be paid to Lender. ‘

In the event of a tola} taking of the Property, the proceeds shail be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a pertisl taking of the Property in
which the fair market value of the Property immediately before the teKing is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, (he surns secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the Tollowing fraction: (a) the; total amount of the sums secured immedialely before the taking, divided by (b) the fair
_markel value ol the Property immediately before the'taking. Any balance shall be peid to Borrower. In the event of o
partial taking ol txe Property. in which the fair market value of the Property immediately before the taking is less than
the amount of the siiris secured immediately before the laking, unless Borrower and Lender otherwise agree in writing
or uniess. applicable (lay/ otherwise. provides, the proceeds shail be applied to the sums secured by this’ Security
Instrument whether or rot ‘he sums sre then due..

If the Property is abardored by Borrower, or. if, after notice by Lender to Borrower (hat the condemnor offers to
make an award or settle a cleim lor damages, Borrower fails;to respond to Lender within 30 days after the dafe the
notice is given, Lender is authoriznd-to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured Dy this-Security Instrument, whether or not then due. ‘

" Unless Lender and Borrower otharwise sgree in.writing, any application. of proceeds to principal shall not exte:d or
postpone the due date of the monthly paviiients referred to in paragraphs | and 2 or chenge the amount of such
payments.. : . ,

" 11. Borrower Not Released; Forbearaice By Lender Not a Waiver. Extension of the time for pavment or
modilication of amortization of the sums secured by ihis Security Instrument granted by Lender !0 any successor in
interest of Borrower shall not. operate to release, ti iiability of the original Borrower or Borrower's successors in
interest; Lender shall not be required: to commence procectings ageinst. any successor in interest or refuse to extend
time for payment or otherwise modily amortization. of ihe sums secured by this Security Instrument by resson of any
demand mede by the.original Borrower or Borrower's: succaeors in interest. Any forbesrance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exeicise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabifity;. Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the: successors atd assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and: agreements shail be jouit and seversl. Any Borrower who cosigns
this Security Instrument bul does: not execute the Nolte: (8) is co-signing. this Security Instrument only (o morigage;
‘grant and convey that Borrower's intercst in the Property under the termi < this Security Instrument; (b) is not
personally obligated to pay the sums secured by.this Security Instrument; and (<j sgrees that Lender end any other
Borrower, may agree to extend, .modify, forbear or make any sccommodations with’icge:d to the terms of this: Security
Instrument. or the:Note without thal Borrower's consent. K

13. Loan Charges. If the loan secured by this Security Instrument. is subject (o & isw.which sels maximum. joan
charges, end that law Is finslly interpreted so that-the interest or other losn charges col.ected or to be coliected. in
connection " with the loan exceed the permitted limits, then: (8) any such- loan charge shall be resuced by the amount
necessary 1o reduce the charge to the permitled limit; and (b) eny. sums already coliected {07, Borrower . which
exceeded permitied limits will be refunded to- Borrower. Lender .may choose to make this refusd uy reducing the
principal’ owed under-the Note or. by making a direct payment to Borrower. If a refund reduces principal, the reduction
will:be treated as a partial prepayment without any:prepeyment charge under the Note.

14. Notices. Any notice to Borrower provided for In this Security:Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shat! be directed to the
Property Address or any other sddress Borrower designales by notice to Lender. Any notice to Lender shall.be.given by
first class mall to Lender's address stated herein:or any other address: Lender designates by notice to Borrower.: Any
notice provided for in'this Security Instrument shall be deemed to have been given to Borrower or Lender when glven
os provided in this paragraph. : : : .

15. Governing Law; Severability, This Security Instrument shail be governed by feders! law and the law of the
jurisdiction In which the Property s located. In.the event that any provision. or clause of this Security Instrument -or: the
Note confticts with:applicable- law, such-conflict shalll not affect other provisions of this Security Instrument:or: the Note
which:can be given effect without the conflicting provision. To this:end the: provisions of. this Security Instrumentiand
the ‘Note are declared fo be severable, - -~ Coi e : e
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17. Transfer of the Property or a Beneficial Interest in Borrower. 11 all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transierred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in {ull of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date-of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or maiied within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke
any remedies permitted by.this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior (o the earlier of: {a) § days (or such other pericd
as applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred In
enforcing this Secucity Instrument, including, but not limited to, reasonable atlorneys’ fees; and (d) takes such action as
Lender may reasonab’y. require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower’s, obligation «0.nay-the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by. Bosrower, . this Securitz .Ir.strument and. the obligations secured hereby shall remain fully effective;as if no acceleration
had occurred, However, thisiient to reinstate shall:not apply In the case of acceleration under paragraph, 17. .. .. .

19. Sale of Note; Change o5 Loan Servicer. The Nole or a partial Interest in the Note (together with this Security
Instrument) may be sold one or mars times without prior notice to Borrower. A sale may result in a charige in the entity
(known as the "Loan Servicer*) that cotiects montiily*payments due under the Note and this Security Instrument. There
also may’be one’or ‘more thanges of \RZ Loafi Servicer unrclated 10a sale of the Note: If there is a change of the Loan
Servicer, Borrower’will ‘be given ‘written notice of the’charige in‘accordance with paragraph 14 above and ‘applicable law.
The notice will state the name and address of the new Loan Servicer'and the address to which payments’should-be made.
The notice will‘also contain any other information..equired by applicable law.

20. Hazardous Substances. Borrower shall nel cause or permit the presence, use, disposal, storage, or rclease of
any Hazardous Substances on or-in the Property. Boirower shall not do, nor aliow anyone else to do, anything allecting
the Property that Is in'violation of any Environmental Lew. The preceding two sentences shall not apply to the presence,
use; ' or” storage! on’‘the~ Property ' of' small- quantities ' ol -Hzzardous Substances ' that -are’ generally ‘recognized:'to be
appropriate 1o normal residential uses and to maintenance of th¢-Property. - - : v Lo

Borrower shell promptly give Lender written notice of any h:ivcstigation, cleim, demand, lawsuit or other action by
any-governmental. or regulatory agency. or private party involvirg the Property and any Hazardous Substance or
Environmenial Law of which Borrower has sctual knowledge. If Borrows: learns, or is notified by any governments! or
regulatory authority, that any rerrioval’ ‘or other' remediation of any Hezartous Substance aifecting the Property is
necessary, Borrower shall promptly take sll necessary remedial actions in aceorduice with Environmental Law.

....:As used In this paragraph. 20; "Hazardous Substances” are those substances defired as toxic or hazardous substances
b)g,En\{lg‘onmental"'.Law‘and'_‘thc foliowing substances: gasoline, kerosene, other tininriable or toxic petroleum products,
toxic ‘pesticides and herbicides; « volatile: solvents;  materials containing asbestos” >r tormaldenyde, and radioactive
materials. As used:in this paragraph 20, “Environmental Law" means lederal laws and laws of the jurisdiction where the
Property is located’ thatrelate to health, safety or environmental protection.

~ NON-UNIFORM COVENANTS. -Borrower and Lender further covenant and agree as fcllow:

" 21. Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acce'eration following
Borrower’s breach of any coyenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph (17 unless applicable law provides otherwise). The notice shall specify: (a) iné ogfault; (b) the
action required: to cure the default; (c) a date, nol. less than 30 days from the'date the notice is given to
Borrower, by which 'the default ‘must be’cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this:Security Instrument, foreclosure e
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to y»
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of & default
or any 'other'defense’ of Borrower to acceleration” and: foreclosure. 1f the default is not cured on or before the
dale‘:specifléd"fihlfthi:f?iidiicé;"Lchdc'r-;iat its option; may require immediate payment- in full of all'sums secured
by this Security‘Instrument without- further "demand and may 'foreclose this Security' Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided -in this
paragraph :21, including, but not limited to, reasonable. attorneys’ fees.and costs of title:evidence... .-

22, Release. - Upon payment of all.sums secured by this Security Instrument, Lender shall release this Security
Instrument without:charge, toBorrower: Borrower shall poy any recordation costs. ... . ... oo o
""" 23. Waiver of Homestead. Borrower waives all,right of-homestead.exemption in the Property.

t'{\x.‘.-v'-.f .
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24, Riders to thie'S *‘uruy Instrument, 1f one or more riders are executed by Borrower and recorded together
with this Securlty Instrumcns; the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the coverunts end sgreements of this Security Instrument es if the rider(s) were a part of this
Security Instrument. [Check appiicible bos(es)]

Adjustable Rete Rider - Condominium_ Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider. Rate Improvement Rider Second. Home Rider
.V.A. Rider jomer(s) [specily]

BY SIGNING BELOW, Borrower accepls and agroes~io the terms and covenants contained in- this Security
Instrument and in any rider(s) executed by Borrower and recor 4’.1 ~w1th it.

.wnnwses o \L m ﬁog)‘(;))&\( (» (Seal)

*Borrowar

DONALD M. cmSRSON

y’/h’ *ﬂ %
//ﬂw L hmesinoa (Seal)
JOYCE é/ EMERSON Hiz Wifa ~Borrower

(Seal) (Seal)

-Borrower -Borrower

STATE OF ILLINOIS, @ook., | County sii

A ﬂ nn /(’{ éﬁ’!)h'{r] S/( . .2 Notary Public in end for ssid county end state do hereby
certily that  pONALD M. EMERSON and JOYCE -E. EMERSON

, personally known 1o me o be the same person(s) whose
name(s) subscri bed to the foregoing . instrument, appeared hefore me this day in person, and acknowledged that ¢pey/
hesehe  signed and delivered the said instrument 85 i g/ner free and volumary act, for the uses and purposes

therein set forth..
Givcn under my hand and oﬂicml scal this y of o.,c.,,.,b",

My Commission Expires:

"~ OF CIAL SEAL '
ANN M, DG e e

‘This Instrument was prepared ?TARY PUBL!C 8TATE |
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