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TlusMongage. " "'unty Inst.mmun”)lxs gwt.n on e DECE:MBER ZOTH
The Mongagons - : : o
THERESA DAVIS-—?E*‘ MARRIED TO JAMES WELLS AND CHARLOTTB DAVIS,

T

Loomn cazcaeo, :i.'-'eoe’z'o’a

("Borrowcr") Thxs Sccunty Instmmcnl is gwcn ")
A MICHIGAN CORPORA’I’ION ' K :
whxch s orgamzcd snd exxsung \mder me laws of 5 V:CH IGAN o
nddrcss isi300? GALLERIA OFF ICENTRE, sw' WIEI.D, ;4,1‘ 48034

("Lendcr") Bon-ower owes Lcndcr the pnncxpal sum of
s:xzry FOUR 'raousmmz THREE HUNDRED FIPTY .\NU NO/loo‘ ‘ -

Dolla.rs(USS N 64 /350,00 . ' ' ‘ R X
This- dcbt xs cvxdcnccd by Borrower s note dawd the same date as chx accumy Instrumcm (“Now"), whu.h provxdcs for
mamhly paymcms,,wxm ‘the full debt; 15 not paid earlicr; due and payabic on JANUARY 1ST ,2022 .
This; Secm'uy ‘Instrument - secures: o Lender: (a) the repayment of the debu evidinced by the Note, with mtcrcst, and all
renewals;: exlcnsnons and"modxf‘ cauons. ®) lhe payment of all other sums, with, wierest, advanced under, pamgraph 610
unty dus‘. Sccun ”I,ns:mmcm. and (c) the pcrformancc of Borroviar's sovenants and’ agrecmcms under this
Instrumem and lhc Note.. For this purposc. Borrowcr does hercby morige,= yvam and .convey to;Lender;the
rouowmgrdcscnbcd property. locatediin | . - . . .COOK . County, Illinois:
- LOT: & (EXCEP'J." THE{NORTH"8: FEET) . AND THE' NORTH 16 FEET OF L(.'I‘ 7 IN
- BLOCK" 1 CIN qHARLBS E P"«IPER"S SUBDIVISION OF THE: sou'ra /2 or' m:.

... OF,. THE . sdumamsmzl/&.os THE;.SOUTHWEST 1/4 OF 'm»m soucmmas-r 1/4 oF }1 t81473 "
:7ISECEION 32,x TOWNSHIP BBSNDRTH, WG !1—’11, EAST OF! THE THIRD PRINCIPAI .

. . I H PRI
CRTTTL e ¢ ~7,_pﬂ.:
L;: X L. KE\;S:\U-F“J

' 1*22

.42 S LOOMIS STREET, CHICAGO
e et : !Sm:cl]

'( ‘éromny Addrcss").

. TOGETHER V'/J’J'I-!”z'm”mc “unprovcmcms now or hcrcaflcr crcctcd on (hc propcny. ,and aﬂ c:samcnts, ,ng'his
nppurwnanccs. :cms. .royaluw.‘mmcral oil..and  gas. nghb and: proms ‘walter rights. and. stock :and-all ﬁxmm now.:or
hercafter a-part-of the: property.;All: rcplaccmcms and 'additions 'shall"also be covered: by: this:Sccurity: ‘Instrument. All of the
forcgomgxs refemcdlo in"thi 'Secunty Instrumcntasxhc "Pmpcrty ) y

BORRQWER OVE:N'!'{ Borrowcr is. hwfuuy. ized of the estate hcrcby convcycd and has, the inghL 0
mori‘gég"e.\gram and convey:, “the. Pro perty. and; that, the Property is unencumbered, ‘except for encumbrances of record.
Borrowcxf ~warrants: and.iwill- dcfendz generally: the: title" 10 the: Property-against-all: claims- and::deinands, 'subject.10 any
cencumbrances of record.

2/81
Grest Lakss Dusinoss Forms, inc.

-~
i L O (ORTGAGE FORM/@__,_ @(yf 4 pages) To Order Calt: 1-863-530-8303 TJ FAX 816-701-1131
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payments, which are refesred to in Paragraph 2, or change thc amount of such payments, Any excess procecds over an
amount required to pay all cutstanding indebtedness under the Note and this Security Instrument shall be paid to the entity
legally entitled thercto.
8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for. Acceleratmn of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Sccretary in the case of payment defaults,
rcqmre immediatc payment in full of all sums sccured by this Sccurity Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to
or on the'due datc of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.
: (b) Sale Without Credit Approval.  Lendcr shall, if permiticd by applicable law and with the prior approval of
the Secretary, uu-c ‘immediate payment in full of all the sums sccured by this Security Instrument if:
= sty AL or'j::m;g f, the. . or a.beaeficial interest in a trust owning all or part of the Property, is sold or
o othervise trénst; ; (than by devise or desccm) by | the Borrower, and
QD jmi G ‘The Propérty is tidf occupied by the purchaser or granice as his or her principal residence, or the purchaser or
- = tee’ doesfso. occupy the Propcny but h:s ‘or’ her crcdu has not-bccn’ approved in accordance with the
bl reqmranems.of the!Sé Y2
ol (c) No Waiver. If cu'cumstancts occur that would permit, Lcndcr to rcquuc immediate payment in full, but
Lender doesnot require such paymcms, Lender does not waive its rights with respect 10 subscquent cvents.
(d) Regrtations of HUD Secretary. - .In many circumstances regulntions issued by the Sccretary will limit
Lender's rights, in the case of payment "defaults, 1o require immediate payment in full and foreclosc if not paid. This
Sccunity Tustrument does not authorize acceleration or {oreclosure if not permitied by regulations of the Secretary.
'{e) Mortgap=:Not Insured. Bofrower: Aagrees that should this Sccurity Instrument and the note secured thereby not
be cligible (or insurance under the, Nnuona]*Housmg Act within 90 (NINETY) DAYS from the
. date hereof; 1 .ad r:may; at'its: option and notwlmsumdmg anything in Paragraph 9, requirc immediate payment in
full of all sums s:cured by this Secunty Instrument. A written statement of any authorized agent of the Secretary
~dated subsequent O 3. MONTHS from the daic hercof, declining to insure this Sccurity
Instrument and the not< sicured thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding the
foregoing; - this: optiopir :ay“not--be exercised by Lender when ‘the  unavailability of insurance ‘is - solely- due:to
Lender’s failure to remit a mrriyage insurance premium to the Secretary.
- 10. Reinstatement.: . Borrower-%as a:rightito. be reinstated if Lender has required immediate payment in full because
of Borrower’s failure to pay an amount ¢ under the Note or this Sccurity Instrument. This right applics cven aficr
foreclosure proccedings are instituted. Tc reirstaie. the - Sccurity. Instrument, Borrower -shall: tender -in a: lump sum all
amounts, required (o 'bring Borrower's account zumrent including, 10 the exient they are obligations of Borrower undcr this
Secumy Instrument, foreclosure costs and reacon-.ble and customary attorncys® fees and expenses properly associated with
the foreclosurc procwdmg. Upon reinstatement by 3orrower, this Security Instrument and the obligations that it secures
shall remain in effect as if Lender had not requirc?‘izimediate payment in full. However, Lender is not required to permit
reinstatement if: (i) Lender has accepied reinstatemeint aficr the commencement of: foreclosure proceedings within two years
immediately’ precedmg the commencement of a current fricclosure proceeding, (ii) reinstatement will preclude foreclosure
tI)n different. grqunds in the future, or (iii) reinstatement w ill auversely affect the priority of the licn created by this Sccurity
nsmlmmt 'Es . PN
11, Borrower Not Released; Forbearance by Lender Nat 4 *Vaiver. Extension of the time of payment or
. modification of amortization of thc sums sccured by this Sccurity I=strument granted by Lender 1o any successor in interest
- of Borrower shall not operate to release the liability of the origiis’ Bosrower or Borrower’s successor in. interest. Lender .
. shall not be rcquired to commence procecdings against any successec ‘. interest or refuse to cxiend time for payment or
otherwise modify amortization of the sums secured by this Security  Instrument by rcason of any demand made by the
original Borrower or Borrower’s successors in inierest. Any forbearancs 0y Lender in exercising any nght or remedy: shall
- not be a waiver of or - preclude the excrcise of any right or remedy.
12, Successors and Assigns Bound; Joint and Several Lmbnmy, Co—Sngners The covenants and agreements of this

c'
t&
-
L )

: Security Instrument shall bind and bencfit the successors and assigns of Lender,ard Borrower, subject to the provisions of

Paragraph-9.b.-Borrower’s covenants and agreements shall be joint and scveral. (An;  Borrower who co-signs this Security

" Instrument but does not exccute the Note: (a) is co-signing this Security Instrument o'.xy “0 mortgage, grant and convey that

Borrower's interest in the Property under the terms of this Sccurity Instrument; (b) is Gt personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Bor.owrn: may agree 10 extend, modify,
forbear ‘or maké any accommodations with regard to the terms of this Security Instruraent or the Note without that
Borrower's consent.
..13. Notices. ~ Any noticc to Borrower provided for in this Sccurity Instrument shall be ziver by delivering it or by
mmlmg it by first class mail unless applicable law requires use of another method. The notics shail be directed 10 the

perty. Address or_any. other address, Borrower, designates, by notice to Lender. Any notice to Lenser-shall be given by
first 'class' mail’to Lender's ‘address stated’ hércin or any address Lender, designates by notice 1o Burawer. Any notice
prouw:xdcd'for'inhmis ‘Sceurity Instrument shall be deemed fo have'been given to Borrower or Lender whea ‘givien as provided
in this paragrap|

14. Governing Law; Severability.  This Security Instrument shall be governed by Federal law and-the law of the
jurisdiction in;which-the Property. is Jocated. In the event.that any, provision or clause of this Sccurity Instrument or the Note
conflicts with. atpphcablc ‘law, ‘such conflict shall not affect other provisions of this Security Instrument or the Note which’
can be given cffect without the conflicting provnsnon To this cnd the provisions of this Security Instrument and the Note are
declared-to be severable.

15. Borrower’s Copy.: " Borrower shall be glvcn ‘one conformed copy of this Sccurity Instrument.

16..Assignment of Rents. Borrower unconditionally assigns and transfers 10 Lender all the reats and revenucs of the
Property. Borrower authorizes Lender or Lender's agents to collect the renis and revenues and hereby directs cach tenant of
the Property, 10, pay- the; reats; 0. Lender.or Lender's agents. However, prior 10 Lender's notice to Borrower of Borrower's
breach of any 'covenant or agrecmcnt in, the Security, Instrument, Borrowcr shall collect.and receive all rents and revenues.of
the Pmpcny as‘t:ruswc‘ for-the benefit of Lender and 'Borrowcr. This assxgnmcnt of rcms consututcs an absolmc assngnmcnt
and notan’ ass:gnment for"additional Sccurity only.

If:Lender gives:notice ofibreach:io Borrower:: (a) ‘all reais received by Borrower shall be held by Borrower-as trustee for
benefit of Lender only, 10 be applied to the sums secured by the Sccurity Instrument; (b) Lender shall be entitled to collect
and receive all of the.rents of‘mc,Property and (c).cach;tenant of.the Property shall pay.all rents duc and unpaid to Lender
or Lender’s agénton Lcndcr s.written demand 10 the tenant.

: Borrowcr ‘has’ not, cxecutcd any prior asszgnmem ‘of .the rcms zmd hm nm and will not perform any. act, that would
prcvem'Lcnder from'" cxercismg its'rights under this' Paragraph' 16,

-‘Lendersshall°not be-reguired )’ ciiter ‘upon;“take control of or maintain the Property before or after giving notice of
brwch to Borrower.:However;; Lender.ora judicially+appointed-irecciver may"do 'so 'at any’ time’there’is‘a breach. Any
apphcahonfof rents: shall not-cure;or. waive :any:default or:invalidate any: other-tight or: remedy, of Lcnder. 'Ehxs assngnmem
of rcms of the Propcny shall zennmatc‘whcn the dcbbsec.urcd by the Secumy Insu'umc.m is pmd in full> :

Great Lakes Business Forms, Inc, Bl

FTEM 651L3 [9103) (page 3 of 4 pages) To Order Call: 1-600-530-9393 LI FAX 618-791-1131 -
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