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BOX 2387 ‘
'LOAN # 7857 - , ‘ FHAMORTGAGE FHA CASE NO.
- STATE OF ILLINOIS | 131:6565120-703

- This Mongagc( ‘S¢ cumy Instmmcm”) is gwen on DECEMBER 23, 1991
Thc Mortgagor is. :

MICHASE L.  NEAL,- A BACHEL‘OR'

whose addressis 10019 SOUTH MAY.STREET
: CHICAGO, TLLINOIS. 60643

JAMES F. MESSINGER & CO., INC.
whichis o'ganxzcd and existing underthc laws ol’ IL LI NOIS : ,and whé;sé

addrcssxs
5161-67 NEST 111TH STREZEY
WORTH, ILLINOI»S' 60482

(‘fLender’’). Borrower cwes Lender the prmcwpal sumof
FIFTY NINE THOUSAND FIVE HUNDRED FIFTY.AND W£/100--==mmmmmmcccmcanmm e n e e n e ‘

Dollars (U.S: 3 59,550.00=~~--m-cemem e m e e e m e m e c e m e mm— e e

This debtis cvxdenccd by Borrower’s note dated the same date as this Szcr.rity Instrument (**Note’*), which provides !‘or
monthly paymems with' thc fulldebt, if notpaid earlier, dueand payab!zon ,JANUARY 1, 2022

This Secumy Instrument sccures to Lender: (a) the repayment of the debt e; ider ced by :hc Note, with interest, and all
renewals,’ extensions and modlficanons, (b) the payment of all other sums, wihinZerest, advanced under paragraph 6 to
protcct thcsccunty ‘of this Security Instrument; and (c) the performance of Borro'var’s covenaats and agreements under
this Security Instrument. and the Note.For this purpose, Borrower does hereby morigrge. grant and convey to Lender the
followmg descnbcd property!ocatcd m COOK "~ County, Ilinois:

LOT. 40 AND: THE SOUTH-22 -‘FEET OF LOT 41 IN BLOCK 3 IN O'DELL'S SUFDIVISION OF BLOCKS
5-AND“6 IN HITT'S SUBDIVISION' OF ‘THE SOUTHEAST 1/4 OF SECTION 8, TOWNSHIP® 37 NORTH:
RANGE 14, ‘EAST:OF - THE" THIRD ‘PRINCIPAL - MERIDIAN IN COOK COUNTY, ILLINGIS.

PE RMANENT 'TAX NO: 25-08-409-009° (AFFECTS LOT 40) <
| - 25-08-409-008 (AFFECTS.LOT 41) . DEPT~01 RECORDING

(**Borrower™). This Security Instrument isgivento

L GLYIBIT:

$15.50

. T&2222 TRAN 4159 12/27/91 15:27:00

.

=
. cobx” COUHTY RE ORDER

which has theaddress of 10019 SOUTH MAY STREET . CHICAGO"
{Street} [City) -

Miinois - 7 60643 (**Property Address”");
{ZIpCode]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appuncnanccs, rents, rcvames. ‘mineral, oil anid gas'rights and profits, water rights and stock and all fixtures now.or
hereafter;a part. ofithe property.-All replacemcnts and additionsshall also be covered by this Security Instrument. Allof
the f‘orcgomg is rcfcrred toin‘this’ Secunty Instrumcnt ‘as'the “Property.”’

BORROWI:R COVENANTS that Borrower'is lawfully seized of the estate hereby conveyed and has the right to mortgage,
. grant and convey the Propeny and Lhm the Property is unencumbered, except for encumbrances of record. Borrower warrants.
and wm defcnd gcnerally the mlc ‘10 lhe Propcmf -against all clmms and demands. subject to any cncumbrzmces of record.

o ) : 291
FHA ILLINOIS MORTGAGE FORM {(page 1 af 4 pages) Great Lokes Business Porms, inc. W
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payments, which are referred to in Paragraph 2, or change the amount of such payments. Any excess proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity
legally entitled thereto:

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9.. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment'in full of all sums secured by this Security Instrument if?:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations conizined in this
Security Instrument. o
(b) Sale Without Credit Approval.. Lender shall, if permitted by applicable law und with the prior approval of the
Secretary, require immediate paymentin full of all the sums secured by this Security Instrument if:
(i)-All or past of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or desceat) by the Borrower, and )
(ii) The Property is not occupied: by the purchaser or grantee as his or her principal residence, or the purchaser
or grantee does so occupy. the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
(c) No Waiver. " If circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect to subsequent events,
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s
rights,- 1. the case of payment. defaults, to require immediate payment in full and foreclose if not paid.  This
Sccurity In.trument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.
(¢) Mortgrge Not Insured. Borrower agrees that should this Security Instrument and the note secured thereby not
be eligible for linsurance under the National Housing Act within  NINETY (90) from the
date hereof, Lerdur may, at its option and notwithstanding anything in Paragraph 9, require immediate payment in
full of all sunis sCruisd by this Security Instrument. A written statement of any authorized agent of the Secretury
dated subsequent ta_© MINETY (90) ' from the date hereof, declining to insure this Security
Instrument and' the note secured thereby, shall be deemed conclusive proof of such incligibility. Notwithstanding
the foregoing, this optior. may not be exercised by Lender when the unavailability of insurance is solely due to
TL.ender’s failure to remit a morrgage insurance premium to the Secretary.

10. Reinstateinent.’ Borrower nas azight to be reinstated if Lender has required immediate payment in full because
of Borrower's failure to; pay an amounf/aue under the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. = To <cinstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower’s accoiint cirrent including, to the extent they are obligations of Borrower under this
Security Instrument, foreclosure costs and rezcomable and customary attorneys' fees and expenses properly associated with
the foreclosure:proceeding. - Upon reinstatemeitt by Borrower, this Security Instrument and the obligations that it secures
shall remain:in-effect as if Lender had not requirec..in'mzdiate payment in full. However, Lender is not required to permit
reinstatement if: (i) Lender has accepted reinstatezacat after the commencement of foreclosure proceedings within two
years immediately preceding the commencement of a current foreclosure proceeding, (ii) reinstatement will preclude
foreclosure on'different grounds in the future, or (iii) reinsiaicment will adversely affect the priority of the lien created by
this Security Instrument.

11. ~Borrower Not Released; Forbearance by Leod<r Not a Waiver. Extension cf the time of payment or
madification of amortization of the sums secured by this Secucity Jnstrument granted by Lender to any successor in inlerest
of Borrower shall not opeérate. to release the liability ‘of the origisial Borrower or Borrower’s successor in interest. Lender
shall not be required.to commence proceedings against any successorin interest or refuse to extend time for payment or
otherwise modify amortization of the sums’ sccured’ by this Security/iritrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the ‘exercise of any right or remedy. .

12, Successors and Assigns Bound; Joint and Several Liability; Co/signers. ‘The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lznder 2nd Borrower, subject to the provisions
of Paragraph 9.b. Borrower’s covenants:and agreements shall be joint and severnl. Any Borrower who co-signs this
Security Instrument but does not execute the Note: (a) is co-signing this Security inttrument only to mortgage, grant and
convey that Borrower’s interest in the Property under the terms of this Security Insttum<iit:{b) is not personally obligated to
pay-the sums secured by this Security Instrument; and (c) agrees that Lender and any of’:~r Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Iistrument or the Note without that
Borrower’s consent. o o

13. 'Notices.” Any notice to Borrower provided for in this Security Instrument shall t2 given by delivering it or by
mailing it by first class mail unless applicable law requires- use of another method, The notice siall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice te Leadcr shall be given by
first class mail'to Lender’s address stated herein or any address Lender designates by notice to Porower, Any notice

rovided for.in this Security Instrument shall be deemed to have been given to Borrower or Lender wher given as provided
in this paragraph. i ) R

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law und i law of the
jurisdi¢tion in which the Property'is located. In the cvent that any provision or clause of this Security Instument or the
Note conflicts with applicable law, such conflict:shall not affect other provisions of this Security Instrument or the Note
which ‘can be ‘given effect without the conflicting. provision. - To this end the provisions of this Security Instrument and the
Note are declared to be severable... o ) )

15. Barrower’s Copy. -Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to- Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of
the Property to:pay the rents.to Lender or.Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower’s
breach of any covenant of. agreement in the-Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit.of Lender and Borrower. This assignment of rents constitutes an absolute assignment
and not an assignment for additional security only. . ) :

1f Lender gives notice of breach'to Borrower: () all rents received by Borrower shall be held by Borrower as trustee
for benefit of: Lender only, to'be applied to'the sums secured by the Security Instrument; (b) Lender shall be entitled to
collect and-receive all'of the rents of the Property;.and:(c) each tenant of the Property shall pay all rents due and unpaid to
Lender or Lender’s agent on Lender’s written demand to the tenant, }

Borrowér: has not:executed ‘any . prior: assignment ‘of- the ‘rents and has not and will not perform any act that would
prevent Lender:from exercising.its rights under this.Paragraph 16. ‘

Lender:shall ‘not. be required . to enter, upon, take control of or maintain the Property before or after giving notice of
breach 1o Borrower; ' However, Lender or a judicially.appointed receiver may do so at any time there is a breach. Any .
application of rents shall'noticure. or waive any default or invulidate any other right or remedy of Lender. This assignment
of rents of the Propertyshall:terminate when-the debt'secured by the Security Instrument is paid in full;

(page 3 of 4 pages)
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