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MORTGAGE

330504820

THIS MCXTGAGE ("Security Instrument”) is givenon pge EMBER 19TH, 1991 + The mongagor is

PAUL F PO RMUEHLE and PATTI AUSTERMUEHLE, HUSBAND AND WIFE

("Borrower”). This Secuni;Insiument is given to - DEPT-GI RECORDING

T24434 ThaN 5240 12/27/91 515100

WA s D e 155 1S

!

MIDSMLRICA FEDERAL SAVINGS BANK 00K couNTY RECOADER

which is organized and existing under the Vs 7l UNITED STATES OF AMERICA + and whose
addressis 40 W 47mH ST, WESTERN SPPINGS, IL 60558

("Lender”). Borrower owes Lender the principal sum of
TWO HUNDRED EIGHTY EIGHT THOUSANG P10 NO/100

Dollars (U.S. § 288,000.00 ).
This debt is evidenced by Borrower's note dated the satie date as this Security Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, dye & ravahle gp UARY

This Security Instrument secures to Lender: (a) the repayrient of the debt evidenced by the‘gﬂi}mfg. 3.'5. inl%t::.\l.z a?l‘?azll renewals,
extensions and modifications of the Note; (b) the Payment of all other sums. with interest, advanced under paragraph 7 o
protect the security of this Security Instrument; and (c) the performan -~ of Borrower’s covenants and agreements under this
Security Instrement and the Note. For this purpose, Borrower does hereby meligase, grant and convey 10 Lender the following
described property located in COOK County, Hlinois:

LOT 70 IN HADON®S WOODLAND HILLS SUBDIVISION gr cuw SOUTH 30 ACRES OF
THE NORTH EAST 1/4 OF THE NORTH EAST 1/4 OF SECrIcA 19, TOWNSHIP 38
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERILIAN, ACCORDING TO THE
PLAT THEREOF RECORDED JUNE 6, 1976 as DOCUMENT 2310€'5Z IN COOK
COUNTY, ILLINOTS

23691708
. PuI.N, 18-19-210-018 oY)
Which has the address of ~ 459 n1e BEAR DR, INDIAN HEAD PARK et
Hinois 50545,.0.!:! ("Property Address*);
Form 3014 8/90
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes availuble and is obtaincd. Borrewer shall pay
the premiums required to maintain mortgage insutance in effcet, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propenty. Lender shall pive
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conneetion with any
condemnation or other taking of any part of the Property, of for conveyance in licu of condemnation, are hercby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums sccured by this Security Instrument,
whether or niot then due, with any excess paid to Borrower. In the cvent of a partial 1aking of the Property in which the fair
masket value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediatcly before the taking, aniless Borrawer and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums sccurcd immediately before the 1aking, divided by (b) the fair market value of the Property immediately
before 1+2.taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
marke< alu. of the Praperty immediately beforc the taking is fcss than the amount of the sums secured immediately before the
taking, unles: Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applie¢to the-sums secured by this Security Instrument whether or ot the sums are then duc.

If the Frope ly.is ubandoned by Borrower, ot if, after notice by Lender to Borrower that the condemnor offcrs to make an
award or settle a-clmn for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is given.
Lender is authorizewn-=allect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Secur ty lrstrument, whether or not then due.

Unless Lender and Lormower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duc date of the aor (hly puyments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Relea: o2, Forbearance By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instroment granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the ¢ riginal Borrower or BOITOwer’s successors in interest. Lender shall not be required to
commence proceedings against any succesiol in interest or refuse to extend time for payment or otherwise modify amontization
of the sums secured by this Security nstrup=.l by reason of any demand made by the original Borrowcr or Borrower's
successors in interest. Any forbearance by L:nder | exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Scveral Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefil the suceesturs and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borwer's covenanits and agreements sheli Ye joint and several. Any Borrower who co-signs this Security
Instrugsert but does net execute the Note: (2) is co-signirg s Security Instrument only to mortgage, grant and convey that
Borower™s interest in the Property under the terms of this Security-Iastrument; (b) is not personally obligated to pay the sums
secured by this Socurity Instrument, and (c) agrees that Lender an 4 any « ther Borrower may agree 10 extend, madify, forbear or
make any accommindations with rogard to the terms of this Security Instrsment or the Note without that Borrawer’s consent.

13. Loan Charges. If the loan secured by this Security Instrumeat is subject 10 a law which scts mexinium loan charges,
and that Taw is finutly interpreted so that the interest or other loan chaiges Coilectod of to be collected in connection with the
Joan exceed the permitted limits, then: (a) any such loan charge shall be nudieed by the amount Recessary to reduce the charge
to the permitted limit; and (b} any sums already collected from Barrower whizn ¢reeded permitted limits will be refunded to
Borrower. Lender may choose 1o make this refund by reducing the principal <wwid nder the Note or by making a direct
payment to Borrower. Il a refund reduces principal, the reduction will be treates o= a partial prepayment without any
prepayment charge wnder the Nute.

14. Notices. Any nolice 10 Borrower provided for in this Security Instrument shall be faven vy delivering it or by mailing
it hy first class mail unless upplicable luw requires use of another method. The notice shall e direc? 2 1o the Property Address
or any other address Bormower designates by notice to Lender. Any nutice to Lender shall b iven by first class mail 0
Lender's sddress stated herein of uny other address Lender designates by notice to Borrower. Aty v ice provided for in this
Securily Instrument shall he deemed to have been given Barrower or Lender when given as provided } + s paragraph,

15, Gaverning Law; Severshitity. This Seccurity lastrument shall be governcd by federal law: ol the law of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Security Int fument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Moto v hich can be
given effeet without the conflicting provision. To this end the provisions of this Security Instrument and the Nee are declared
10 be severable,

16. Borrower"s Copy. Borrower shail be given one canformed copy of the Note and of this Security Instrument,
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vt’ﬂ’azard or Property Insuranec, Borrower shall keep the improvenents now existing or hercafter erected on the
Property insured against Joss by fire, hazards included within the term “extended coverage™ and any other hazards, including
floods of flooding, for which Lender requires insurance. This insurance shall be maintined in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower Tails 10 maintain coverage described abave, Lender may. ot Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insucance policics and renewals shal} be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policics and rencwals. §f Lender requires, Borrower shall promptly give lo Lender ali reccipts of
paid premiums and renewal natices. Tn the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restocation or repair of the
Property damaged, if the yestoration or Tepair is cconomically feasible and Lender’s security is not Jessened. If the restoration or
repair is not economically feasible ot Lender's sccurity would be lessened, the insurance proceeds shall be applicd to the sums
secured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to scttle 3 claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repait or restore the Property or to pay sums
secured by this Sccurity Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend of
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 of change the amount of the payments. If
under priagrush 21 the Property is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting from
damage to vi Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately priar to the acquisition.

6. Occup: acy. Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shali wecvry; establish, and use the Property as Borrower's principal residence within sixty days after the cxecution of
this Security Inst:amer. and shall continue to occupy the Property as Borrower's principal sesidence for at lesst one year after
the date of occupancy, unles Lender otherwise agrees in writing. which consent shall not be unrcasonably withheld, or unless
extenuating circumstancss #7.ic which are beyond Borrower's control. Borrower shall not destroy, damage of impair the
Property, allow the Propety ¢4 Jeteriorate, of commit waste on the Propesty. Borrower shall be in default if any forfeiture
action or proceeding, whethe: cir il ot criminal, is begun that in Lendet's good faith judgment could result in forfeiture of the
Property ot otherwise materie’; impair the lien created by this Security Instrument or Lender's security intcrest. Borrower may
cure such a default and reinstate, as proviied in paragraph 18, by causing the action or proceeding 1o be dismissed with a rling
that, in Lender’s good faith determinati<a,’ rechudes forfeiture of the Botrower’s interest in the Property ot other material
jmpairment of the licn created by this Sceurity Instrument or Lender’s security intercst, Borrower shall also be in default if
Borrower, during the loan application process, ;ave imaterially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material informati n) in connection with the loan evidenced by the Note, including, but not limited
to, representations conceming Barrower’s occupanc:” ol +he Propenty as a principal residence. 1f this Sceutity Instrument is on a
leaschold, Borrower shall comply with all the pravirions of the lease. If Borrower acquires foe title to the Property. the
leaschold and the fee title shalt not merge unless Lender agre t~ the merger in writing.

7. Protection of Lender’s Rights in the Property. <7 8~ rower fails to perform the covenants and agreements contained in
this Security Instrument, of there is a legal proceeding that 13y significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture &t enforce luws ot regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Propert! and _ender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority uvat s Security Instrument, appearing in court, paying
reasonable attorneys® fees and entering on the Property 10 make repairs. Alr.iongh Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall beverae ~dditional debt of Borrower secured by this t.a '

Sccurity Instrument. Unless Borrower and Lender agree t¢ other terms of payiaent; these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon radcr from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition ot making.*== loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insuranc in ef‘ect. If, for any reason. the
mortgage insurance coverage vequired by Lender lapses or ceascs 10 be in effect, Borrower shall pay the premiyms required 10
obtain coverage substantially equivalent to (he mortgage insurance previously in effect, ut a cost uFaaatially cquivalent to the
cost 1o Borrower of the mongage insurance previously in effect, from an alternale morgage instirer apnroved by Lender. If
substantially equivalent morigage insurance coverage is not available, Barrower shall pay to Lender carl mevh a sum cqual to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance cover?a. tupsed or ceased (0

be in cffect. Lender will accept, usc and retain thesc payments as aloss reserve in lieu of mortgage insu:ance.-toss reserve
ca'm 3014 980
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TOGETHER WITH all the improvements now o hercafter erected on the property, and all easements, appurteniances, and
fixtures now or hereafter a part of the property. All replacements and udditions shall also be covered by this Security
Instrument. Al of the foregoing is referred to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THiS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Leper un the day monthly payments are due under the Note, until the Note is puid in full, a sum ("Funds™) for: (a) yearly taxes
aid asszosments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or grourd tents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢yea'lv morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions o paragraph 8, in liew of the payment of mortgage insurance premiums. These items arc called “Escrow Items.”
Lender may. /<t ary time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federslly
related mortgage I7an 11y require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended fi=m 1262 to time, 12 U.5.C. Scction 2601 ef seq. ("RESPA"), unless another law that applics to the Funds
sets a lesser amount. &f 50, Lender may, at any time, collect and hold Funds in an amount fiot to exceed the lesser amount.
Lender may estimate the am¢ unt.of Funds duc on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwisa % accordance with applicable law.

The Funds shall be held ir an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Londer is such.~i i".:titution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge’sorrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender ( ays B.itrower intcrest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Berrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, ‘unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lendes<iin’i ot be required to pay Borrower any intetest or earnings on the Funds.
Borrower and Lender may agrec in writing, howeve:, thit iatercst shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, sher: g credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as adc itional encurity for all sums secured by this Security Instrument.

If the Funds held by Lendcr exceed the amounts permitted io be eld by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of ap,ticable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender muy so ntify Borrower in writing, and, in such case Borrower
shall pay to Lender the amonnt nceessary to make up the deficiency:-Zorower shall make up the deficicncy in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Sccurity Instrumen’, Le! der shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or scll the Fiorony, Lender, prior to the acquisition or sale
of the Property. shall apply any Funds held by Lender at the time of acquisition Lr sie 2s u eredit against the sums sceurced by
this Security Instrument, o

3. Application of Payments, Unless applicable law provides otherwise, all payments ‘cceived by Leader under paragraphs
1 and 2 shall be applicd: first, to any prepayment charges duc under the Note; second, to mounts /payable under paragraph 2;
third, to interest due; fourth, to principal duc; and last, to any late charges duc under the Note.

4. Charges; Liens. Borrower shall pay afl taxcs, assessments, charges, fines and impositiols ¢/ sibutable to the Property
which may attain priority over this Sccurity Instrument, and leaschold payments or ground rents, if uny. Gorrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall patia on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid (inder*his paragraph.
If Borrower makes these paywnents directly, Borrower shall promptly furnish to Lender receipts evidencing the pa, mients.

Borrower shall promptly discharge any licn which has priority over this Securily Instrument unless Borrowcr: (a) ngaees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good fi'th the lien
by. or defends apainst enforcement of the lien in, legal proceedings which in the Lender's opinion operate to paavery e
enforcement of the liens or (c) secures from the holder of the lien an agreement satisfuctory to Lender subordinating the liza te
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may auain priority ever
this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the licn or 1zke one or

more of the actions set forth above within 10 days of the giving of notice.

Form 3014 9/90
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. 17-Transler of the Property or a Bencficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option. require immediate payment in full of all sums secured by this
Security Instrument, However, this option shalk not be exercised by Lender if exercise is prohibiicd by federal law as of the date
of this Security Instrument. .
‘ If Lender excreises this option, Lender shall give Borrawer notice of acceleration. The notice shall provide a period of not : o
i less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this :
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Sceurity Instrument without furiher notice or demand on Borrower. -

18. Borrower's Right to Reinstate. If Borrower meets ccrtain conditions, Borrower shail have the right to have :
enforcement of this Security Instrurent discontinued at any time prior to the carlicr of: {a) 5 days (or such other period as (
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be duc under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
includirg, but not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may reasonably require to assure
that<1e lion of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Secarity Instrument shall continue unchanged. Upon rei nent by Borrower, this Sccurity Instrument and the
[ obligatirss secured hereby shall remain fully effective as if no acceleration had occusred. However, this right to reinstate shall
niot apply i's the case of acceleration under paragraph 17.

19, Sule o7 Mote; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security '
Instrument) ray’ be/sold one or more times without prior notice to Borrower. A sale may result in 2 change in the entity (known v
as the "Loan Servic ™) that collects monthly payments du¢ under the Note and this Security Instrument. There also may be one L A
or more changes of tie Loai Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be ‘ :
given written notice of the #uarge in accordance with paragraph 14 above and applicable law. The notice will state the name und e
address of the new Loan Seryice=and the address to which payments should be made. The notice will also contain any other
information required by appiicable law.

20. Hazardous Substances. ‘Soriywer shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the-Z'ro,«rty. Borrower shall not do, nor aflow anyonc else to do, anything affecting the
Property that is in viclation of any Euvironms=al Law. The preceding two sentences shall not apply to the presence, use, o
storage oti the Property of small quantities (»f Haz wrdous Substances that are generally recognized to be appropriate 1o normal
residential uses and to maintenance of the Prunenty. ] ;
) . Borrower shail promptly give Lender writt'n netice of any investigation, claim, demand, lawsuit or other action by any b | .
: , govemmental or regulatory agency or private pariy «n° aiving the Property and any Hazardous Substance or Environmental Law - I E
of which Borrower has actual knowledge. If Borrowyr lsurri, or is notified by any governmental or tegulatory authority, that j % ) 1

any removal or other remediation of any Hazardous Substaue affecting the Property is necessary, Borrower shall promptly take ) i
all necessary remedial actions in accordance with Environmntal Lo : T ﬂ

As used in this paragtaph 20, "Hazardous Substances” arv those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kovnsens, other flammable or toxic petroleum products, tuxic 1
pesticides and hetbicides, volatile solvents, materials containing asbes 0s o formaldehyde, and radioactive materials. As used in f‘»‘
this paragraph 20, "Environmental Law” means federal faws and laws of the jurisdiction where the Property is located that ; ,af‘

LIV EXT

relate 1o health, safety or environmenta) protection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenar. and agree as follows: |
i 21. Acceleration; Remedies. Lender shall give notice to Borrower priot te acceleration following Borrower’s breach
| of any covenant or agreement In this Security Instrument (but not prior tu 2. celoration under paragraph 17 unless .
applicable law provides otherwise), The notice shall specify: (a) the default; 7 the actien required to cure the default; SRR J
| (c) a date, not less than 30 days from the date the notice is given to Borrower, by whith the default must be cured; and - b :
! (d) that failure to cure the default on or before the date specified in the nutice may “csult i:, acccleration of the sums o ‘ ‘
secured by this Sccurity Instrument, foreclosure by judicial procecding and sale of the Prop-d><~The notice shall further : s “
| inform Borrower of the right to relnstate after acceleration and the right o assert in the fox clnsure proceeding the R
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. I thr'ders it is not cured on ; g
or before the date specified In the notice, Lender, at its option, may require immediate paymer G-fl) of all sums i :
secured by this Security Instrument without further demand and may foreclose this Security Instrume=¢ by Judicial i 4
f procecding. Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided fa this paragraph ' i ;
! 21, including, hut not limited to, reasonable attorneys® Lees and costs of title evidence. 3
22, Release. Upon paymicnt of all sums sceured by this Security Instrument, Lender shall release this Security | nstrun ent " .
without charge to Borrower. Borrower shall pay any recordation costs,
23, Walver of Homestead. Borrower waives all right of homestead exemption in the Property. 91 9‘8&5@@ -
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24, 2'ders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this

the coven.nte in/ agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,
[Check applic: ole } ox{es)]

(] Adjustan!s 2ai+ Rider ] Condominium Rider [ 1-4 Family Rider

Graduatea Payr ot Rider L] Planned Unit Development Rider || Biweekly Payment Rider
{1 Balloon Ride: L] Rate Improvement Rider [ second Home Rider
C1v.A. Rider L] other(s) [specityl

PR R T TR TS R L L

BY SIGNING BELOW, Borrowet acc gts axd agrees o the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and r corded with it,

Witnesses: 9{?"&\ ! £ U\E/“/L(_-—q(sw)

_M_M{ég 280621618 “Bomower

— (Seal)
-Borrower
;G_Q 54: (s -
3354 87068 -Barrower -Borrower
STATE OF ILLINOIS, County ss:

1, i ot Pubhc m and for st.d cou ity and state do hereby certil
oot PADE FORGEREEGRE ana paTTr AUSTERMUSHTE, HUSEAND AND WIFEL Y certfy

. personally known to me to be the same pers” ng_s) whoge name(s)
subscribed to the foregoing instrument, appeared bﬁfnrc me this day in person, and acknowledged that
signed and delivered the said instrument as free and voluntary act, for the uses and purpcses therain set forth,

Given under my hand and official seal, this 19th day E\' Y - ¥ S
My Commission Expires:  5/23/93 v o Igf; PV )

Notary Public  — [

This ,Elrumcnt !\gss m‘eﬂ by: ﬂfFiCHL""AL
1001 S, WASHINGTON ST. Fomesis TAR
NAPERVILLE, IL 60566

3014 9/80
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{1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this .1 9THday of ... DEcENMBER 19 .9k and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security Instrument”™) of the same date given by thg updcrsigncd (the “Borrower™) to secure Borrower's Adjustable
Rate Note (the “Note™) to... . HIDANERICA FEDERAL. SAVINGS. BANK

(the “Lender™) of the same date and covering the property described in

the Security Instrument and located at:

6489 B1G BEAR DR, INDIAN HEAD PARK, ILLINOIS 60525
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. [n addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of ....J.2 37 3%, The Note provides for changes in the interest rate and the
mrathly payments, as follows:

4. JITEREST RATE AND MONTHLY PAYMENT CHANGES

fay Change Dates J e

Tie in'erest rate [ will pay may change on the first day of ANUARL 151 . 1995. and on that day
every 12:0 rionth thereafier.  Each date on which my interest rate could change is called 3 “Change Date.”

(B)th=toia

Beginning \ith th- first Change Date, my interest rate will be based on an Index. The “Index” is the weekly average
yield on United Steles T, casury sccurities adjusted to a constant maturity of 1 year, as made available by the Federal
Rescrve Board, The (n0s' recent Index figure available as of the date 45 days before cach Change Date is called the
“Current Index.”

If the Index is no longer Jvailable, the Note Holder will choose a new index which is based upon comparable
information. The Note Holde, il zive me notice of this choice,

(C) Calculation of Changes

A&E&é each Change Date, the Noi: Holagr will calculate my new interest rate by adding 5% AN, (HREE. .
QUARTERS ™ . percentage points \...£055%..%) to the Current Jadex. The Note Holder will then round the
result of this addition to the ncarest one-eight of n= nercentage point (0.125%). Subject to the limits stated in Seclion
4(D) below, this rounded amount will be my ne's infrei rate until the next Change Date.

The Note Holder witl then determine the amours 27the monthly payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Char ge Dat~n full on the maturity date at my new interest rate in
substantially equal payments. The result of this calculatio’” will L'e the new amount of my monthly payment.

(D) Limits on Interest Rate Changes )

2 j[}g interest rate I am required 10 pay at the first Change Dat: witl nxt be greater than ...... 3~ 375....% or less than
......... LT %. Thereafler, my interest rate will never be increas-d or decreased on any single Change Date by more
than two percentage points (20%) from the_raje of interest 1 have bees pr w2 for the preceding twelve months. My
inuerest rate will never be greater than 13:372 e, Jves . which is called the *Maximum Rate”.

(E) Effective Date “CM” AND NO LESS THAN 7.375% 15815{)&"

My new interest rate will become effective on each Change Date. 1 will pay uic amour’ _.‘Tny new monthly payment
beginning on the first monthly payment date after the Change Date until the amount o my monthly payment changes
again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amoanc <7 my monthly
payment before the effective date of any change. The notice will include information required by law to'~2 ziven meand
also the title and telephone number of a person who will answer any question I may have regarding t 1¢ notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or s Beneficial Interestin Borrower, I all or any part of the Property or any interest i it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, requirc immediate payment in full of all sums secured
by this Security Instrument However, this option shall not be exercised by Lender if excreise is prohibited by federal law
as of the date of this Sccurity Instrument. Lender also shall not exercisc this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended iransferce as if a new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender's sccurity will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agrcement in this Security Instrument is acceptable to
Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition o Lender's consent to
the loan assumption. Lender may also require the transferce to sign an assumption agreement that is acceplable to
Lender and that obligates the transferce to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Sccurity Instrument unless Lender releases
Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Sngle Famuy=—Fannie Mae Uniform instrument Form 800122 POL.
Rev. 5/63
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If Lenderir‘m* hopt @ it Eat ymenlirrA der shall give r lera. ~
tion. The noti oV peciédd 8f not [ss th Qs the Migticois' or mail§id within

which Borrower must pay all sums sccured by this Security Instrument. 1f Borrower fails to pay thess sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice
or demand on Borrower,

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate

) T 20 £ A=t

1)
PAUL F AUSTERMUEHLE +Bortawer

AW ﬂq@mm% ............ . (Seal)

* PATTI AUSTERMUEHLE

I
c"’“
D :
Q’ H
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