UNOFEICIAL eomms o /65

Y Y TE A R K
[P E

1991 DEC 27 PN 2 42 31681088

[
Al

INC
LATINE, IL 60067 60106611
MORTGAGE

December 26th, 1991

The THIS M(ZIEOAGE ‘' 'xwx[natruxniem"i is ﬁvenxon
YONG AE SOL AND ROBERT O. BYUN, HER MUSBAND

%A’ A (*‘Borrower""),

This Security Instrumcnt s given to
MARGARETTEN & COMPANY, INC. which is organized and existing
under the laws of the 3.ate of New Jersey , and whose address is
One Ronson Road, Irelin, New Jersey 08830 (*‘Lender’).
Borrower owes Lender the princizzal sum of

One Hundred Thirty- 5ix Thousand, Five Hundred and 00/100 Dollars
(US. 8 136,500.00 '} This debt is evidenced by Borrower's note dated the same date as this Security
Instrument (**Nete*), which provides forinonthly payments, with the full debt, if not paid carlier, due and payable
on January ist, 2007 Tiis Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under Paragraph 7 10 protect the security of this Security Instrument; and (c) the performance
of Borrower’s covenants and agreements under this SrCurity Instrument and the Note. For this purpose, Borrower does hereby

mortgage, grant and convey to Lender the following Ze<cribed property located in
COOK County, lllinois:

LOTS 1. 2 AND 3 IN BLOCK 1 IN METRCPULITAN REALTY COMPANY'S L
EXTENSION SUBDIVISION OF PART OF TI'E SOUTH WEST QUARTER OF
SECTION 21, TOWNSHIP 41 NORTH, RANGE 1), EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN #10-21-310-019-0000 PIN #10-21-3.%-320-0000

PIN #10-21-310-021-0000

/

B400 MONROE ST MORTON GROVE, IL 60033 (''Property Address'");

which has the address of

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurienances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationat use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
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14. Notices. Any natice to Borrower provided for'in this Security Ingtra be giver by or W mailing
1t by Hrst class mail unleas applicable law tequires use of another method. The notice shail be discied (0 he Property Address
Or any other sddress Borrower designates by notice to Lender. Any notice to Lender shail be given by st class mall t: Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Seversbility. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts
with applicabie law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. To this end the provisions q{ this Security Instrument and the Note are declared to
be severable. +

16. Borrower's Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property cr a Beneficial Luterest in Borrower. ! all or any part of the Property or any interest in
it is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not 2 natural person)
without Lender’s prior written consent, Lender may, at its option, require smmediate payment in full of al} sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

1f Lender exercises this option, Lender shall give Borrower nntice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security instrviacnt. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permittcd & this Security Instrument without further notice or demand on Horrower.

18. Borrower’s "dpM to Relustate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this SeCur'ty Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period as
applicable law may specif/ fir reinstatement} before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) er.iry of a judgment enforcing this Security instrument. Those conditions are that Borrower: (a)
pays Lender all sums which thea »wuvld be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any other civinants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonstic attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security [nstrument. Lender's rights in the Property and Borrower’s obligation to pay the sums secured
by this Security Instrument shall continvs viachanged. Upon reinstatement by Borrower, this Security Instrument and the -
obligations secured hereby shall remain Fuliy eff==tive as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Faragraph (7.

19. Sale of Note; Change of Loan Services,~ The Note or a partial interest in the Note (together with this Security
Instrament) may be sold one or more fimes withou:.zZor notice to Borrower. A sale may result in a change in the entity (known
as the *'Loan Servicer’) that coliects monthly payn er.sdue under the Note and this Security Instrument. There also may
be one or more changes of the Loan Servicer unrelated ts 1 sale of the Note. If there is a change of the Loan Servicer, Borrower
wilt be given written notice of the change in accordance witis Maragraph 14 above and applicable taw. The notice will state
the name and address of the new Loan Servicer and the address to which payments should be made. The notice will also
contain any other information required by applicable law.

28. Hazardous Substances. Borrower shall not cause or perinit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shail not do, 1iur ii!ow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sent<n’.2s shall not apply 1o the presance, use, of storage
on the Property of small guantities of Hazardous Substances that arc g-nerally recognized to be appropriate to normal
residentinl uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, (tain:, demand. lawsuit or other action by any
governmental or regulatory agency or private party involving the Property ana any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by t.ny governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Propecty 15 Jwooessary, Borrower shall prompely
take all necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, “‘Hazardous Substances'” are those substances defined aiiaxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable o: oxic netroleum products, toxic
pesticides and herbicides, volatile solvents, matertals containing asbestos or formaldehyde, and re diod ctive materials. As used
in this Paragraph 20, **Environmental Law'’ means federal laws and laws of the jurisdiction woer: i'w Property is located
that relate to health, safety or environmenta! protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration foliowiny 8- irower™s broach
of any covensni or agreement in this Security Enstrument (but not prior to scceleration under Pamgraph {7 uliess spplicable
law provides otherwise). The notice shall specify: (a) the defsalt: (b) the action required to cure the defauly; 1) s date, not
Jess than 30 days from the date the notice is given to Borrower, by which the default must be cored; and (d) that fallure to
cure the default on or hefore the date specified in the notice may result in scceleration of the sums secured by this Security
Instrament, foreciosure by judicial proceeding and sale of the Property. The notice shall further Inform Borrower of the right
8o relastate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
detense of Borrower to acceleration and foreciosure. If the default Is not cured on or before the date specified in the notice.
Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect aff expenses

incusved in pursuing the remedies provided in this Paragraph 21, including, but not limited to, rensonable aitarneys’ fees and
costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.
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