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Mortgage Secunty Agreement and Fmancmg Statement

THIS MORTGAGE, SECURITY AGREEMENT AND FINANCING STATEMENT ('Morigage ) is made as of _Decembar 9

q 1991 by

initais:
o L] . Not parsonatly, but
Fa as Trustee under Trust Agreement dated 18 and known as
Trust No. s
2 and
:: X  /fhrush Development Company .an Iilinois corporation,
™ I I N Y <o N .a_.
e I;mrth par. .:r;~p
3 v
! X e U N . : ; —
R S |
e o - Y1681238 '
e i p a
divia 1991 Lt P 32 .a
geaneral partnership or joint venture, :
+

{"Mortgagor”) whose maiing address s = 737 _W. Chicago Ave,, Chicago, IL_ 60810
in favor of First

Winois Bank & Tru-,i { Mongagee ) ‘whose pnncnp d Me mng addrsss 15 14 South LaGrange Road, LaGrange, linois 80525.

Mortgagor SEXXAAXXXLKRXXLAXXLKXEXK) XY AXXAXXX AKX XX AXKXKXX i justly mdebted ta the Mortgagee
mctuding, without irntation, the prncipal sum of . Five, ‘Hundred Thousand and 00/100 ~eecmvemmdeo.

) _Dotiars (3 ..300,000,00 jas avidenced by.4 certar PROMISSORY NOTE of even date herewith {‘Note",
made payab?e 1o the order of and dehvered 10 the Mortgagees; w!ereby the obligor prorrisas to pay the Note, late charges.
prepayment prarmiurns [if any) and interest at the rate or rates, all 25 provided i the Nota. The hinal payment of principal
and interest. f not sooner paid, renewed, modified, extended of renequnated shalibedueon _ _June & .
1992 Al such payments on account of the ndebiedneass secured herery; shall be appflied first to interast on the unpaid
prncipat halance of the Note, sacondly 1o any other sums due thereunosr, thidly o all alher advances and sums secured
hereby. and the remander to pnncipal

Moarigagor, (1) n order [0 secure the payment of said prncipal sum of mane: and sad interes! and late charges and
prepayment premums, f any, in accordance with 1he terms, provisions and imitations of this Mortgage and of the Nale,
(i) eiher directly or ingirectly as evidenced by a guaranty of payment of performancs osecuted by the Mortgagor or bene-
ficiary of Morigagor and the performance of the covenants and agreements herein contas e by the Mortgagor to be per-
firmed; (n) as secunty for repayment of any and all other liabiies ang obiligations of Murtge gor or iis bengliciary now or
hereatter due Mortqagee, whelher drect o indirect, absolute or contingent, primary O seCuncaly, joint or several; and
() 1N consideraton of the surm of ONE DOLLAR {$1.00) in hand paid, the receipt wheraal is harelay acknowledged, Mort-

gagor does by these presents MORTGAGE, GRANT REMISE, RELEASE. ALIEN AND CONVE Y unts the Morigagee and
its successors and assigns, the following described real estate and alt ol ils present and hersalter acc virid estate right, title (=]
and interest theren, stuated, lying and being in the County of Cook and State b
ot ___ Illinois to wit; 8
SEE LEGAL DESCRIPTION ATTACHED HERETO o~
AND MADE A PART HEREQF AS EXHIBIT "A"
1652 North Bissell Street, 1654 North Bilgasell Street, g

Commonly knownas _ 1734 A North Bissell Street. 1234 B North Hissell Street, Chicaga,
which, with the property hereinalter descnbed, is collectively relerred lo herein as the "Premises.” 1L 60614 -,

—
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et

Martha Russo

This Instrument Prepared By:
i 4 and Shall be Returned to: First iflingis Bark & Trust
Attn: Edward M, Kearney
P,O. Box 218 - 8760 W. 159th St.
Orland Park, IL 60462

Real £state Tax 1.D. No.
Page 1 of B Pages
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LOT 156 (EXCEPT THR NORTHWRSTRRLY 9,71 PERT THRREOF) AND THE NORTHWESTRRLY 0.682
FEST OF LOT 157 (UXCEPT THR SOUTHWESTERLY 50 FEET OF SAID LOTS) IN THR
SUBDIVISION OF BLOCK § IN SHEFFIRLD'S ADDITIION TO CKICAGO IN SBCTION 32,
TOWNSHIP 40 NORTH, RANGE 14 BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINGIS.
Pint 14-32-425-077Y-0UDD

4. 32 -425-115-0000

PCL 2:

LOT 155 (EXCEPT THE NORTHMWRSTERLY 18,733 ¥ERT THEREOF) AND THE NORTHWESTERLY 9.71
FRET OF LOT 156 (RXCBPT THR SOUTHWESTRRLY S0 PEET OF SAID 10T8) IN THE
SUBDIVISION OF BLOCK 6 IN SHEFFIRLD'S ADDITION TO CHICAGO IN SECTION 32, TOWNSHIP
40 NORTH, RAMNGE 14 RAST OF THE THIRD PRINCIPAL MRRIDIAN, IN COOK counTy,
ILLINOIS .

Pint - 37U 285~ 14 -00DD

PCL 3:

AN RASEMRNT POR ACfT3S AND INGRESS AND RGRESS ACROSS THE SOUTHWESTERLY 50 PERT OF
LOT8 135 AND 141, 145,70 185 AND 137 TO 160 IN SUBDIVISION OF BLOCK § OF
SHEFPIELD'S ADDITION TO CHICAGO IN SECTION 32, TOWNSHIP 40 NORTH, RANGR 14 EAST
OF THR THIRD PRINCIPAL MEFIDIAN, IN COOX COUNTY, ILLINOIS, AS DESCRIBED IN THR
DECLARATION OF COVBNANTS, CUYOSTIONS, RESTRICTIONS, AND RASEMENTS AND PARTY WALL
RIGHTS DATED SEPTEMBER 3, 1987 AND RECORDRD SEPTEMBER 18, 1987 AS DCCUMENT
87511039 AND FILED DECEMBER 1, 1°¢7 AS LR3671138 AND A3 AMENDED <MIT.

) Address 62 -4 N, Brestt SL C.L\'.cwao , - bkl
PARCEL 4;

LOT 134 ({(BXCEPT THR WORTHWESTERLY 18.077 FERT THRE07) AND THR NORTHWESTRRLY
10.801 PEET OF LOT 135 (BXCEPT THR SOUTHWESTERLY 52 T&RT OF SAID LOTS 134 AND
135) IN THR SUBDIVISION OF BIOCK 6 IN SHRFFIELD'S ADLITION TO CHICAGO IN SRCTION
32, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINUIZAT, MERIDIAN, IN COOK
COUNTY, ILLINOIS.

Pint 14.37-425-052-0T0U

PARCEL S

THR NORTHWESTERLY 18.077 FERT OF LOT 134 (EXCEPT THE SOUTHWESTERLY 50 WEET OF
SAID LOT 134) IN THE SUBDIVISION OF BLOCK § IN SHEFFIRLD'S ADDITION TO CHICAGO IN
SECTION 32, TOMNSHIP 40 NORTH, RANGE 14 RAST OF THE THIRD PRINCIPAL MERIDIAN, IN
CoOX COUNTY, ILLINOIS. 5
A4 51- -0 2-podD
PARCEL 6 51-425

AN EASEMENT FOR ACCESS AND INGRESS AND BGRBSS ACROSS THE SOUTHWESTERLY S0 FEET OF
LOTS 135 AND 141, 145 TO 155 AND 157 TO 160 IN SUBDIVISION OF BIOCK 6 OF SHERFPIBLD'S
ADDITION TO CHICAGO IN SECTION 32, TOWNSHIP 40 NORTH, RANGR 14 EAST OF THE THIRD
PRIRCIPAL IN COOK COUNTY, ILLINOIS AS DRSCRIBED IN THE DECLARATION OF COVBNANTS,
CONDITIONS, RESTRICTIONS, AND RASEMENT AMD PARTY WALL RIGHTS DATBD SEPTEMBER 3, 1987
AND RECORDED SEPTEMBER 18, 15987 AS DOCUMENT 87511033 AND FILED DECEMBSR i, 1987 A8

LR3671188 AND AS AMBNDED PROM TIMBE TQ TIME.

[ Afbuss: T3¢ A-B M. Bisce/l &1, C'w'caao, N S YA L
Pint \M-32-925.09¢ -0000
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5, INSURANCE . Martcar o <l kel O snecfirng e
on sawd Proomusoe. msoreed g 1) 8 ORNG: B ract wa & &
AT ity [ER R LRTEH (1) [

Vi (7 X apt 27 Lxseres) vy o hineratter sutuiledd
§ A g N - r;!@r h:?rdn A% may reasonably He re
quiredt tyy Martorcoen chahneg G LA S Tt rOpiiOn Theutancs wheoavar o the oo

on of Mortgage:: such prolechon s necessary. and (b) flood insurance whonavar sarme s avalable and. inthe opiion of Morigagee. such protachon
is necessary Mortgagor shall also provide insurance coverages with such trmits for personalinjury and death and o oporty damage as Morgagese
may require Al pokoes of nsurance 1o be furoished hareunder shall ba ot lonms. compamies and amouns satistactory 1o Mortgages. with waiver of
subrogation and replacement cost endorsements and a standard norn-contnbulory mortgagee clause attached to all polcies, including & prowision
requising 1hat the coverages evidenced lthereby shall not be terminated or matenally modidied without thrty (30) days’ prior wntten nolice to the Mort-
gagee. Morigagor shail deliver alt onginal pobcies . including addional and renewai policies, to Mortgagee and. in the case of insurance about lo ex-
e shall deliver ranewai Dohces noy iess than thirty (30} days nor 10 ther respeclive dates of expiration.

Mortgagor shali not {ake out separate nsurance concurrent i torm or contnbuling i the event of Ioss with that required 10 be maniamead hare-
under uness Morlgagee 1s includod theroon under a standard noc- contabutory rortgagoe clause accaptable to Mortgagee Morigagor shatimime
daately ~obfy Marlgagee whenever any such separate wisurance (s iken out and shall promptly deliver to Morigagee the ongnat policy or pohcies of
such in urance. In the event of a loreclosure of the ten of tes Morlgage, or o a ranster of wle to the Prermises ailher in lieu of toreciosure or by pur-
chase a! the loreclosure sale, ai mterest in ail insurance pohcies in force shall pass 10 Morlgagee, transferee or purchaser, as the case rmay be.

Withn ninaty (0) clays 'ollonvineg the end of each fiscal year of Mortgacgor at the request of the Mortgagee. Morigagor agrees 1o furmish evidence
of replacement cost withot cost io the Mongagoe, such as ara requkivly and ordinanty made by inguranca companes to determing the then repiace-

ment cost Of the Bulchng(s) sl Gthot wnigseesstnents rr the Frraserwesny,
8. AL USTMENT OF LOSSES WITH INSURER AND APRLICATION OF PROCEEDS OF INSURANCE. In case of the loss or gamage y fve or
other casually Mnrtgagae s autharged () to selte ancd adust any cliam undar nsurance pohoies which insuro against such 1sks; or (bf to aftowr Maort
gagor 1o agree with the inSurance Company or comgxaiies on the amount 1 be: pard in regard 10 such loss. In enther ciiso, Motigagee 8 authionzedd
to covect and receipt for any such msurance monwes So long &s (2! each lense applicable 1o the Prermises s i full force and etfect and each tenant
therrunder s not n detauh and such %ss or damage shall not result in the termnation or canceliation of any of those foases or give any tenant there-
under the nght o termanata or sancal s IBase: i) nonsurer cermas habiity as 1o any insured or claims any night of participaton n any of the Morigagee's
securtty and (0] this Monyaaoe o nof indefaclt than suchinsuanee proceeds, after deducting therefrom any expanse rcurred by Morigagee in the
collectian thanent stuaitve macde avadal e by the Mortganee for the repair rebolding of restoration of the: Dulchngisy and other inprovament(s) on the
Premisos [m Ak ol GAaves Soch anisofanne procoss s iay at the opt.on o the Montgagee . e (8 appied areducton of the Indgaebteciness . whethet
due e not or (b held try e N arteagee dnd usan 1o reimburse Martgacor (or any lesses) for the cost of the repent, (s lding o testacaton of the buikd
ingis) and other improyecasidsran the Pramisas In any avent. the builkhing(s} and other improvernant(s; shall be so repared, restored of rabuill so
as to he of at ieast equgl vah): ands suhstantally the sarme characler 4s pror to such damage ar destruction I the insurance procesds are made avad
abie for repar rebuilding o resionars 1, such proceexts shall be disbursed upon the “Disbursing Party” (hereinafter dehned) baing furnished with satis-
factory @wvidance of ihe cust of corrpleicoiberept and with architects Certitcales, wanvers of len, contractors’ and subcontractors’ sworn staterments
e CORbrUaEToNs 250 Glhier soadence oF cost and payments, so that the (Distaarsing Party can venty that the arnounts disbursed from time (o e are
reprasented by completedd and o plasce ok and that sad work s o and cleas ol mpchanics en clamea No paymeaent rade pnor to the hnat com-
Dlebon Of 1he work Shail acoed rinety [ cent (90795 Of thie value 9F e wok paetlorsnod from e te bme, and at Al bmes the undisbursed balanco
of such procescds rermannggin the bands of (e [istarsiig Party shall b al isast sutheieni 1o pay 1o the cost of complation of the work free and clear
of hens i the cost of rets kg, repanig of resion w the buikdings and olher improvements may reasonably exceed the surm ol FIFTY THOUSAND
DOLLARS ($50 000 00), than the Mortgagee misst acpeove plans and specicatans of such work befare such work shall be commenced Any sur
plus which miay rermam oul Of said nsurance Procee 3s, alter payment of the cost of reparr. rebulding, restoration and the raasonable charges ot ihe
Disbursiog Party, stiali, 4t (e ogrion of the Morigagea.be-aoplied on account of the Indebtedness or pad 10 any parly entbed thetelo as the same
appear on the records of the Martgages Nospterest shall B aliowad 1o Morlgagor on any proceeds of mswrance hela by 1he Disbursing Party.

As usacd nthys Paragraph 6 the term Disbursinig Party' (cote 1500 the Morigagee and/of 1o any Utle insurance comparny selectad by the Morigagee

7. STAMP TAX, EFFECT OF CHANGES IN LAWS REGARD -5 TAXATION  If by the laws of the tnited S1ates of Amerca or of any state or sub-
division the ot hang unsdatorn aver the Morgagor any tax sidue cabecomes rue in respect to the Note or thes Mortgage. the Mortgagor cove-

nants and agreos ' pay sach xon the manner recuired by any such aw The Mordtgagor further covenants to reimburse the Mortgagee for any sums
which Martganee may expend by reason of the snpasitaon of any 1a..0n the gsuance of the Note

1IN thes pvant OF ther enaciinent of dt g d@w of the state nowhich the Peaaus oo are lncated tmposing upon the Morigagee the payment of the whole
G any prat! Ol Eaar, arsenninends o Cheasgos, onibe en of thies Maortgaze on changng m any way the laws relating 1o the 1axation of mortgages or debts
securoad Dy Mo iggages o e Mongasgoe s ateroshin b Peerreso, o the miasngs ol collection of taxes, so as1o affect thus Mortgage or the debt se-
cured hofeby o 1he holder thereof Thor, and o dny sach event, the Mortgagor, upoer Camand by the Mongagee, shall pay sach laxes or assessments
Of remburse the Morlgagee herefor, providad. bawever, that s mthe oprmion of counsel /o the Martgagee (a)if roight be urdawdul to reguire Morigagor
to make such paynent. o (D) the rmaking of such payroent ughl resull in the mpoesit 2o of mterest beyond the migximum amount permilted Dy law,
then and n any such event. the Morigagee may elect. by notce in wrling givers to the Mortgugur, 16 declare all of the indebledness to be and become

due and payabie sixty (601 days from the gwing of such notice

8. OBSERVANCE OF LEASE ASSIGNMENT. As adotonal secunly for the payment of the Noteand for the faithful performance of the terms and
condiions contaned heren. Mortgagor and i1s benehcary or benehcaries do hereby assign to thz Martgagee al of ther nght, e and interest as land-
lords In and 1o the present leases and ail fulure leases of the Prermises. Al leases of the Prenuses dry siiect 1o the approval of the Mortgagee as lo

form, coitent and tenani(s)
Mortgagor will nat and Mortgagor's baneficiary o eneliciares adt not without Mortgagee's pros wrlien conseril. (1} execule any assigniment

or pledge of any rents or any feasas of the Prormises except an assignrreent of pledge secunng the Indebted ness i faver o) Morlgagee, or (1) accept
any payment of any instailtnient af rent more than ity (30) days before the due date thereof. or (i1} make any leuse of the Premises exceapt for aciua!
occupancy by the tenar thereunder

Moartaanor shill not and the baenefioary of Maorckgargor f any shall nob entor into or permit to be entered info dryreanagament confract, assign-
ment or sublease of any lease, ioonso of coneassaon perlamng 1o the Premeses without the pnor witten approval of Mar gagee having hrat been ob-
@mined and Iollaowing socty Approval shat (ot amend o iodity the same wihiou! turther wetten approval of Maorlagea

Rewregirrr A ente 605t and axpense wdl {3 at ol bres promplly ae tathitutly alwde by, dscharge and pecorn alt it covenants. coneibons
and acreamnnts containegd 1y ali leasas of the Prenvsos. on tha part of the tandiord thereunger to be kept and performext (@) enforce or secute the
pedormance of all of the covenants condidions, and agreaements of such lsases on the part ol the tenams fo be ket and performed. bt Mortgagor
sha!l notand Mongagor s benehciary or berehcianes shall not modity amend. cancet, terminate of accepl surrander of any 'ease without pror writtern
consent of Mongagee. (n} appeadr mand delend any acton or proceeding ansing under, growing out of or in any marnner connecied with such leases
of ther obhgations, dutes or labilitas of the kindlord o of any tenants theroundur, (v) ransfor and assign or cause ta be separately transterred and assignect
10 Mongagee . upon written request of Morgagee. any leasc of leases of the Prarmises heretolore or herealler entered nto. and make, execule and
Gelver o Mottgacgee dpen demand any and albinstruments, saqguired 1o effoctuate saud assigrment (v) farmsh Morigages, within len (10} days after

arequest Oy Margager <010 do.a written statement contaiming the namas of aff lerarnts and the s of afl leasers of the Prarmses, including the spaces

occuped and the rentale payable thercunder anc ) axercise withun five (5) days of any demand therefor by Mortgagee any rnight to tequest frorn
the: lerant under any iease of the Premises a certhicate with respect 1o the status thereot

tNothing W thus Maortgage o:in any other documents relaing to tne Note secured herelry shall be construed 1o oblgate Mortgagee, expressly or
by mphcanon, o pecform any of the covenants of the landiard under any of the leases assigned to Morigagee or to pay any sum of money or damages

theren provided 1o be pasd by theiandiond, eact and all of which covenants and payrnants Mortgagor agrees to perform and pay or cause to be per-

tormed and pad
At the option of thie Mortgagee, this Morigage shall become sulyject and subordinate, m whole ar in part (bul not witti respect to pronty of entitie-

ment 1o Nsurance procesds or any award in eminent domain). to aty one or more leases allecting any part of the Premises, upon the execulion by,
Morlgagee and recording or registratron thereol, at any time herealler, inthe office wheren this Morigage was regwstered or lled for record, of a un-»

aleral declaration to thal effect.
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15. APPOINTMENT OF Rscm[&j NFEF’&SSES&MO&L’ arfstimd Mnm&icer?nt of an action to foreciose
L Telll o) e Jalaglc glecld i [T li appolt a receiver of tha Prermuses either belore

this Mortgage, the ot wheh @
or after forecionane sake without noben and vathoul rogatd 1o the solvoncy of nsolvenay of Maortgagor at the ime of apphcation tor such recever and
without ragard to the ther vl of the Prommises on whethor the sarme stiall no thon ocogred as i hormestoad of not and the Morigago or any hoklor

of the Note may ba appainted as such recever of as Morigagoo in possession Such fecaiver af the Mortgagee in possasson shalt have power 1o
collect the rents. ssues and profits of 1he Premises durning the pendency of such foreciosura action and, 1n case of a salo and a dehciency. dunng the
full statutory period of redemption (if any), whether there be redemption or not, as wetl as during any further bmes (il any) when Mortgagor. axcept for
the intervention of such recever or Morigagee in possession, wouid be entitied o collect such rents, issues and profits, and al other powers which
be nacassary or are usualin such cases for the protection, possession, control, management and operahon of the Premises during the whole of sad
period. The court from time 10 time may authonze the receiver or Mortgagee in possession 10 apply the net incofne in its hands in payment in whole
or in part of; {a) the Indebtedness secured horeby or by any order or judgment toreciosing the lien of this Morigage. or any tax, special agsessment
or other lien which may be or become superior 1o the lien heraof or the ken of such order or judgment, provided such application s made priof (o fore-

closure sale: {b) the deficency n case of a sale and deliciency

16. RIGHTS CUMULATIVE. Eachnght, power and remedy conferred upon the Mornigagee by this Morigage and by all other documents evidencing
o securing the indebtedness arid conferred by law and i equity is cumulative and 1n additon to every ofher right, power and remeddy, Bxpress or im:
plied, given now or hereafter existing. at law and i equity, and cach and every right, power and remedy heren or therein set forth or othorwise so
existing may be exercised from time to time as often and in such order as may be deernad expediernt by the Mortgagee, and the exarcisa or the begin
ning of the exercise of one rght. power or remedy shall not be a waver of the right to exercise at the same ime of thereafter any other right, power
or remedy. and no delay or amissian of. or disconinuance by, the Morlgagee in the exercise of any righl, power of remedy accruing hereunder of
arising otherwisa shall impar ary such righl, power or remedy, of be construed to be a waiver of any dsfault or acquiescence therein.

17. MORTGAGEE'S RIGHT OF INSPECTION. Moarigageo. its representatives, agents or participants shall have the nght to mspec! the Premises al

all reasonable imes and access therato shall be permilted lor that purpose
18. EMINENT DOMAIN AND/OR CONDEMNATION. Mortgagor hereby assigns. translers and sets over unto the Mortgagee the entire proceeds
of any ciawmn for damagr’sior any of the Premises taken ot damaged under the power of erningnt domain or by condermnation. So long as: {(a) ary ap-
pheable lease is . I tere: and elfect and each tenani thereunder s nal i delault and such taking shall hot result in the terminaton or cancellation
ol any of those Jeases of gilen any tenant therennder the nghit to cancel ts lease: (b) 1he Pramises require repar, rebulding or restoration; anc () thes
Mortgage is not in defaut; (b any award, after deducting therefrom any expenses incurred in the collection thereo!, shall be made avallabile by the
Mortgagee for the repaw, reburcing or restoration of the Pramises in accordance with plans and specitications to be submitied to and approved by
the Mortgagee.

in afl othar cases. the Mortgarwe may elect to apply the proceeds of the award upon o i reduchon of the Indebtedness, whether due or nol, of
make those proceeds availahle for repais restaration of rebukiing of the Prarmses n accordance with plans and specihications to be subrmilted to and
approved by the Morlgagee In any Case'where proceeds are rmade available tor repare, reburiching of restoration, the proceeds of the award shalf he
paid out in the sarne manner and under thi: same conditons provided n Paragraph & neraot ior the paymeni ol iInsurance proceeds toward the cost
of reparr. cabirldioeg Of restorabon Any swplus which miy reman out of saict awared alter paymont of such cast of rapawr. rebudding, restoration and
the reasonable charges of the Disburaing Party 5ha il at thia opton of Morigagoa. be apphed on aceoun of tha Inclebtadness or paid 10 any part entitied
thereto as the same appear on the records of tha A gagee No interest shall be allowed 10 Morigagor on account of any proceeds of any award taict

by the Mortgagee

19. RELEASE UPON PAYMENT AND DISCHARGE OF MORTGAGOR'S OBLIGATIONS. Mortgagee shaltralease (in whole or partially) this Mort

gage and the fien (In whole or parkally) by proper mstrusseiapon payment and discharge of att indebtecness (or appicabla agraoed porvon) socured
hareby (including any prepaymant charges and late charges provided lor herein or in tha Note) and upon paymen! of a reasonable tee 1o Maortgagea
tor the preparaton and execution of such proper instrument s £ hall be deterrmined by Martgagee in its absolute discretion.

20. GIVING OF NOTICE . Any notice wiich cither party heveil mwdasire or be required to give (0 the other party shialt he in wrting and the makng
thereof, by certihed maii addressed to the Morigagor or 16 the Mailgagee, as the case may be, at the respectve addrasses set torth on the lirst page
hereof or at such other place as any party hereto may by notice in wre.ng t'esignate as a place for service of notice, shall constiute service of notice
hareunder.

21, WAIVER OF DEFENSE . No action for the anforcemeant of the ken or ¢1 ar y prowsion hereol shall be subject to any detense which would not be
good and avaiable 1o the party IMerposIngG same in ar ackon at law upon Note

22 WAIVER OF STATUTORY RIGHTS. Mortgagor shalt not and will not {(norshai any benshoary of Mortigagor) apply for or aval itself of any ap-
praisement. valuahon. stay, exiension or exeraphon laws of ary so cafled “MoararayLaws, now exshng or hareafter enacted, in order 1o pravent
of hinder the enforcement or foreciosure of the lien of this Mortgage. but hereby wan@s he benefit of such laws Morigagor, lor tseff and all who may
claim through or under it includhing its beneticary. waives any ank all /ight to have the preparty and estates compnsing the Premises marshaifed upon
any foreciosure of the hen heroof and agrees that any courl having jurisdiction to foreclose suCnen may ofder the Premises sold as an enfirety. Mort-
gagor does hereby expressly waiva any and all nghts of redemplion rom sale under any or jer o pdgment of foreclosure of the ien of this Mortgage
on behatt of the Morigagor the trust estate and all persons beneficially interested therein and exchand every person, axcept judgment creditors of the
Mortgagor in s representative capactty and of the lrust estate. acquinmg any nterest in or title 10 (h 2 P amisas subsequent 1o the dale of this Mortgage.

23. FURNISHING OF FINANCIAL STATEMENTS TO MORTGAGEE. Morigagor covenants and sgress that 4 will keep and maintain, or cause its
beneficiary or benehcanes from time 15 1ime 1o keep and mantain, hooks and records of accotnt in whish % true and correct antries shall be made

of all dealings and transactions relatve to the Premises, which books and records of account shatt, at retsonzble times and on reasonable notice. be
open to the mspection of the Morigagee and its accourants and other duly authorized representatives Such books of record and account shall be
kept and maintamed 1 accordance with generally accepted accounting pnnciples consistently apphed

23.1 Morgagor covenants and agrees (o futiush 10 1he Mortgagee. within ninety (90) days foflowing the end of eve ry fis sa! year applicable 1o the opera-

tion of the improvements on the Premises. a copy of a report of the operations of the Improvements on the Preniizzs ar the year then ended. to be
certified by the Mortgagor or s benaficiary (or a general partner f the benehciary of Mortgagor s a partnership or the Chyar triancial othcer it the benefi-
ciary of Mortgagor s a corporatan] satistactory 1o the Mortgagee inchiding a nalance sheet and supporting schedules ar 1 cantaiming a detalled state-
ment of ncome and expenses Each such certhicals to each such annuat report shall centify that the certdying party exarined such records as were
deemed necessary for such certtication and those statements are true, correct and complete

23.2 1 Morigagor 1ails to furnish promptly any report required by Paragraph 23 1, the Mortgagee may elect (in addition to exercising any other right,
remedy and power) 1o Make an audit of all books and racords ot Mortgagor and its baneficianes which in any way pertain to the Prermises and 10 pre-
pare the stalement or statements which Mortgagor failed to procure and deliver. Such audit shall be made and such statement or statements shall be
prepared by an independent Certified Public Accounant 1o be selected by the Morigagee Morigagor shall pay ail expenses of the audt and other L
services which expenses shall be secured hereby as additona! Indebtedness and shall be immediately due and payibie with inlerest thereon atthe ged
raw: sat forth in the Note apphcable (o a pariocd when defaull exists thereunder. .
24. FILING AND RECORDING CHARGES AND TAXES. Marigagor wi pay al fiing, regrstration, recorting and search and nfarmation lees, and £
all expenses incident 1o the execution and acknowledigement of this Morigage and all other documents securing the Note and aif federal, state, county

and municipal1axes other taxes. dutles. Imposts. assessments and charges ansing out of or in connection with the execution. delivery. fiing. record: 5
ing or regisiratbion of the Note. this Mortgage and all other documents securing the Note and all asssgnments therecf

2% BUSINESS PURPOSE; USURY EXEMPTION. Mortgagor hereby reprasents, or if applicable Mortgagor has been advised by #s beneficiaries,

that the proceeds of the 'nan secured by this Mortgage will be used for the purposes specified in Paragraph 6404 of Chapter 17 of the 1981 linoks 5.3
Revisad Statutes. and thal the principal obligahon secured hereby constitutes a “'business loan’ which comes with the purview and operation of said | |,

paragraph
26 MISCELLANEQUS Binding Nature. This Mortgage and alt provisions hereof shail extand to and be binding upon the onginal Mortgagor named by

on Page 1 hereof and ds successors. grantees, assigns, each subsequent owner or owners of the Prarmnisas and all persons claming under of through

Morigagur. and the ward “Mongagor” when userd haren shall include ali such persons and alt persons primanty and secondarily liable for the pay- -«
ment of the Indebladness or any parl thereof, whather or nol such persons shall have executed the Note or this Mortgage and shalialso include any =™

beneliciary of Mortgagor, direct or indirect.
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is a reasonable one and that any sale, conveyance assgnmen
{whether voluntary or by oporation of law) without the Mottgagea's pnor written consent shall ba an ev efau reunder For the purpose of,
and without imihing the generalty of, the precedtng sentence, the occutrence at any ime of any of the rouowfng avenis shall be deemedi 10 be an unpes-

mitted transtfer of htie 1o the Prarmises and theretore an even) of delault hereunder
(a) any sale. conveyance assignment or other trangter of. or the grant of a security interestin, afl or any part of the titte lo the Prermises or the benq

ficial irtterest or power of direction urvder the trust agreement with the Morigagor. if applicable.
[b) any sale. conveyance. asspnment, or other transfer of, or the grant of a secunty intarest i, any share of stock of the Marigagor, {1 a corporas
tiony or the corparation which s the boenchory or one of the benehcianies under the rust agreement with the Mortgagor, or of any corporaby) .

dractly or indirectly cartrathng such benehoary corporation,
() any sale, conveyance, assigriment, or other iransler of, or the grant of a securty interast i, any gggeral partnershsp iIntarest of the hmitect pary’
nership or general partnerstap (heren called the “Partinarship”} which is the Mmgaqor or fhe nigficiary of one of the beneficiaries under

the trust agreement with the Mortgagor: RN
{d) any sale. convayance. assignment, or ather transier of. or tha grant of a security mtefest m, any 3harg or .s!ock ot any corporation directty o

ndwectty contraling any such Partnorship
Any consent by the Mortgagee. or any wawver of an evant of default, under this Paragraph shall not constitute a consent 10, or wavar of any nght,

remedy or power of the Martgagee upon a subsequent avent of defaull under this Paragraph

30. HAZARDOQUS MATERIALS. Morigagor and its beneticiary (for purpases of this paragraph. collectively "Mortgagor'') represants, wastants and
covenants thal Mortgagor has not used Hazardous Malterals (as defined hereinafter) on, frorn. or affecting the Premises in any manner which violates
fedteral, state or local laws oramances, rules. reqguiations, or pohcies governing the use, storage, reatmen, transportation, manufactiurg, refinement,
handiing. production or disposal of Hazardous Materals, and that. 1o the best of Mortgagor's knowledge, no prior owner of the Pramises or any tenant.
subtenant. prior tenant of prior subtenant have used Hazardous Materials on. trom. or alfecling the Premisas in any manner which violates facferal,
slale or Incal laws, ordmances. rulas requiahans, or oolities governing the usa, storage, reatment, ranspor tation, manufacture. relinement. handhng.
productan or dispos?! of Hazardous Matenals. Mortgagor shall keep or cause the Premisas to be ket free of Hazardous Matenals Withoul imiing
the foregoing, Mortyazio’ shail not cause ar permit the Prermises i be used 1o genarale, store, manufaciure, refing, or process Hazardous Malerais

except in comphance with zlil applicable teder al, state and local laws ar regulations, nor shali Mortgagor cause or permit. as a result of any nienbonal
or unnientonal act o Jimngsicn on the part of Mortgagor ar any tenarnt or subtenant, a release of Hazardous Matenals onto the Premises or onto any
other property Mortgagar shidl-omply with and ensure compliance Dy all tenants and sublenants with all apphcable federal, state and (0Cad laws, ordr
nances. rules and requiatons. whenever and by whomevar tnggered, and shall obtain and comply with, and ensure that all tenants and sublenants
obtain and comply with arty (ivd @ epprovals, ragislrations of permits required therqunder Mortgagor shall {3) conduct and completa alf smvestiga-
hons, studes, saumplne, and testines asd alt remensal retnoval, and other achons necassary o clean an and remaove alt Hazardous Matoriafs, on, lrom
or affectng he Prarmses () n acoordqnosaati all apphcabie lodaral, state. and Iocal laws ordinacces, rules. regpiatons, aned pobcias, (i) 1o the satsfac

tion of Morlgagee. and (n) 0 acsordar e mth the arders ang deschives of alttederal, state and iocal govarnmantal authonties, and (b} defend. ndam

rify and holid harmiless Moftgagee sl ipinyees. agants, officers and drectors, frorn and against any clams, demands, penallies, fnes. habvtes,
sattlernants. damanes, Costs. of expenses of viaalaver ki o nakre, Known: or unknown, coningant or otherwise, ansing ouwl 01, o N any way relaled
{0. (1} the prosence. disposal, rolease, of threatenc rolease of any Hazardous Matenais which are on. from or attecting the soil. water, vegetation,
buicings persona! propesly. porsons, anmais, of othersase, (u) any persanabrury (inchuding wronggtul death) or proparty damage (real of parsonal)
ansing out of or rebated 1 such Hazardous Materals, fn) any fAwsot brought o thrsalened. satlement reached, ar governmant arder eelating 1o such
Hazardnos Matenats, aocen (v any violation of laws orders teguafabons, requiremonts, o domands ol govaermmon! authontos, or any {ohces or re
quirements of Maortegiegess sbuch dee aasoc upan or e any wiy related o such Hagaedons Malenals mchacing, withoo iimlabon. aftormoy and congull

antteas mivestiganon and faboratoy koes. court costs, andiugaton expenses Inthe evernt the Mortgage s foreclosed, on Mortgagor tendars o deed
i heu ot foreciosure. Marlgagor shaill deliver the Premises o Mo wages free of any and afl Hazargous Materials, $o that tha condition of the Promises
shall contorm with alt apphcable federal. state and local laws, ordine wes, rules of regufations attecting the Premises For purposes of this paragraph 30.
“Hazardous Materals ™ ncludes. without bt any larnmable exgosives,radicactive matenals, hazardous matenals, hazardous wastes, hazardous,
requitated or 1oxae substances. of related matendals deliaed in the CornDrene nsive Environmental Responsea, Compensa!son, and L:abiity Act of 1980,
as amender (42 1) S C. Sections 6901, et seq }, the Hazardous Matenals Transportation Act, as amanded (49 U S.C Sechons 1801, et seq ). tie Re-
source Conser vabon and Recovery Act. as amended (42 1 S C Sectons 5907, et seq ), and in the regulatons adopted arv! publicalilons promulgated
pursuanttherata. or any ciher Federal, state o local environmental faw, ordinarice, rule, of reguiabon Further. inthe evernit thal Mortgagor undertakes
bulding renovation or demohiton nvolving at least 260 knear feet of fnable ashrslis malenal on mpes or at leas! 160 square lest of lnable asbestos
matenals are stripped or removed from the Premsses, the Mortgagor wit notify e Foneronmental Protection Agency as early as possible belore the
renovation begins. Mortgagor shall secure all permits and approvals and file all notiCLuec s required under state and local 'aws, ordinances and regu-
latons pror to undertaking ashestos abatement activities. The provisions of this paragrurt: 30 shall be in addition 10 any and all other obigations and
tiapities Mortgagor may have (o Mortgagee at common law, and shall survive the transacticnc contempiated herein.

Initials:

31, AEVOLVING CREDIT i the pvent thal tho hos s checked to signify that this Marlag e secures a ravolving oredit note, this Mortgage
shal' secure not only the exsting mdebtedness, but also such future advances. whether such adv&hues sice obhgalory or 1o ba made at the option of
the Mosigagee, ar otherwise. as are made within twently years lrom the date hereof. 10 the same exten’ o 5« such futwr e advances were made on the
date of execuhon of this Morigage  although there may be no advance made at the trme of execution o thie Martgage. and although there may be
nic indebledness outstanding at the tme any advance s rade. The 1otal ameount of indebtedness that 1s sicured hereby may increase of decrease
from time to irme bul the 1ot unpaid balknce so secured at any one tme shall not exceed a maximum pnncipal amaoa ol the Note, plus interest thereon,
and any distrursersonts made for the payrmant of taxos, spacial assessmeants. or insurance on the Pramises. wi n inte rest on such disbursements

32. EXCULPATORY. i tha arvernit the: Mortyagon oxocuting this Mortgageas an itiois land trust, this Mortgage 1s exect/io7t oy the Mortgagor. not per-
sonally hut as Trustee aloresaid m the exerase of the power and authonty conferred upon and vested in it as such Trusteo and the Morlgagor haraby
warranis that | possesses lull power and authority 10 execute 1his iInstrument and i1 expressly understood and agreed thatuthing contaned harenn
or inthe Note shall be construed as creating any kabilly on the Morigagcr personally to pay the Note or any interest, late ct arge-sr premium that may
acerue thereon, of any Indebtedness secured by this Maortgage. or 1o perform any covenant, elther exprass ar implied herexn co wered, alt such hability,
it any being expressly wawved by Mortgagee and by every person now or herealler claiming any right or security hereunder, and that so far as Mort-
gagor 15 personally concerned. the legal holder or holders of the Note and the owner or ownars of any Indebledness secured hergby ghall 1ook solely
to the Prermises and Collaleral hereby mottgaged, conveyed and assigned and 10 any other security given at any time (o securé the paymant thereof.
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