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THIS MORTGAGE (“Security Instrument”) is given on. APRIL 17TH 1981
‘The mortgagor is A/LCHAEL M. GIRTELSCHMID. 4 BACHELOR W
o VER MARRIED

(**Borrower’’). ThlS Se<urity Instrument is given to
IT.&.B/‘.LM FEDERAL SAVINGS BANK : . . Wthh is organlzed and cx.sung

under the Iaws of THZ UITTED STATES and whose address is
.ONE SOL fB’ DEARBORN STREET, CHICAGO, ILLINOIS 60603 (“Lender”)
Borrower owes Lender the principal sum of __FOUR. HUNDRED THOUSAND AND .00/100 :
_ Dollars (U.S. $.400,000.00 -). This: debt .is. evidenced by Borrower’s note
dated the same date as this Secuntv fﬁstrumcnt (“Norc”). wlneh provides for: momhly payments, with:the full debt, if not
paid earlier, due and payable on —MAY 1, 2021 . This Security Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Nuts; with interest, and all rcnewals. extensions and -modifications; (b) the payment
of zll other sums, with interest, advanced:ander paragraph 7 to.protect the security. of this Security Instrument; and (c) the
performance of Borrower’s covenants.and agre:meits under this Security:Instrument-and the Note. For this purpose, Borrower
does hereby mortgage, grant and convey to Lendesthe following described property located. in ._COOK.

County, Illmms'

G %759;,1&58 s

'LOT 383 TN“KL‘IGEL“D S SUBDIVISION ~0F BLOCHES ~1-TO 4-AND..7 .AND -THE. NDR'I'H. :1/2.-0F
--BLOCK 6 .IN. JTHE .SUBDIVISION. OF THA'I‘ PART LITWC. NORTHEASTL’RLY .OF LINCOLN. AVENUE
.- 'OF . THE. NORTH WEST 1/4 OF SECTION:29, TOWNSKTZ 40 NORTH, RANGE 14, - EAST OF THE
'THIRD PRINCIPAL MERIDIAN, IN-COOK COUNTY, ILLT%0IS.

“TAX T. D. #14~-29-111-005-0000
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1243 W. ‘BARRY - _,_CHICAGO

_ (Street) o (City)

hxch has the addn.ss of

Jhnons 6065 7 ' (“Property Address")
(Zip Code)
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o TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rigiits, appurtenances,
rents, royalues, mineral, oil and gas rights and profits, water rights and stock and all- f‘rxtures now or héreafter a part of the
property All replaccments and additions shall also be covered by this Security Instrument All of the foregoing is referred to

é’m this Securny Instrumem as the “Property”’
G BORROWE’.R COVENANTS that Borrower is Iawfully seised of the.estate hereby conveyed and has the right to’ mortgage,
&

grant and convey the Property and that the Property is unencumbered, ‘excépt for encuribrances of record. Borrower. warrants
and wxll defend generaily the title to the Property against all claims and demands, subject to any encumbrances of rccord.

THIS SECURITY INSTRUMENT combines uniform covenants for najie use and non-uniform covenants with hmrted
variations by jurisdiction to constitute a uniform security instrument coyatifegy riql property. )

ILLINOIS — single Famity — FNMA/FHLMC UNIFORM INSTRUMENT

MB-264 Rev. 10/69 14664
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1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the principal
of and interest on' the debt evidenced by the Noté and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are duc under the Note, until the Note is paid in full, a sum (“Funds”) equal 10 one-twelfth of:
(a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leasehold payments or ground
rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage insurance premiums, if any. These
items are called “‘escrow items’’ Lender may estimate the Funds due on the basis of current data and reasonable estimates-of future
escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or state
agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender may
not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays Borrower
interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed by Lender in connection with
Borrower's entering into this Security Instrument to pay the cost of an mdcpendent tax reporting service shall not be a charge

for the purposes of the preceding sentence. Borrower and Lender may agree in writing that interest shall be paid on the Funds.”
Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required to:pay Borrower any:
interest or carnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting.of the Funds showing.
credits and debits to the Funds and the purpose. for which each debit to the Funds was made. The Funds are pledged as additional

security for the sums secured by this Security, Instrument.
If the amount o the Funds held by Lender, together with Lhe future monthly payments of Funds payable prior to the due

dates of the escrov:iteras, shall exceed the amount required to pay the escrow items when due, the excess shall be, at Borrower’s
option, either proinptly r=paid to Borrower or credited to Borrower on monthly payments of Funds. If the amount of the Funds

held by Lender is not'svirivient to pay the escrow items when due,; Borrower shall pay to Lender any amount necessary m make

up the deficiency in one-ur/ore payments as required by Lender.
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Upon payment in full of s'! sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds re

held by Lender. If under paragxa‘:h 19 the Property is sold or acquired by Lender, Lender shall apply, no later than immediately ‘
prior to the sale of the Property or .its acquisition by Lender, any Funds held by Lender at the time of application as a credit.

against the sums secured by this Cecurity Instrument,
3. Application of Payments, Tnlcss nophcablc law provides otherwise, all payments received by Lender under paragraphs

1 and 2 sheall be applied first, to Jatc charges die under the Note; second, to prepayment charges due under the Note; third,
to amounts payable under paragraph 2; tourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all trxes, assessments, charges, fines and impositions attributable to the Propcrty which
may attain priority over this Security Instrument. and Jeasehold payments or ground rents, if any. Borrower shall pay thwcgobbga-

tions in the manner provided in paragraph 2. or if 1\ot paid in that manner, Borrower shall pay them on time directly to. thq person-

owed payment. Borrower shall promptly furnish to Lincer-all notices of amounts to be paid under this paragraph,. If Borrower
makes these payments directly, Borrower shall prompuy furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which his pricrity over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lier in & manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against ‘enforcement of the lien in, legal prucesdings which in the Lender’s opinion operate 1o prevent the en-
forcement of the lien or forfeiture of any part of the Property; or (=) cecures from the holder of the lien an agreement satisfactory
to Lender subordmaung the lien to this Securjty Instrument. If Linc¢r determines that any part of the Property is subject to
a lien which'may attain priority over this Secunty Instrument, Lender mey.cive Borrower a notice identifying the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth above ‘within 10 days of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existir 5 or hereafter erected on the Property insured against
loss by fire, hazards included within the term “extended coverage” and any other nazards for which Lender requires insurance.
This insurance shall be maintained in the amounts and for the periods that Lender r=quires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender’s approval which shall rio: te unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lencler and shall includ= s/ztendard mortgnge clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promr: 'y pive the Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the mv wrance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shall be applied o vestoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is .ot ‘eszened. If the restoration
or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds s'ial’ b2 applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrcw:r 2bandons the Proper-
ty, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to setile a claim, then Lender
may collect the insurance proceeds. Lender may usc the proceeds to repair or restore the Property or to pay (ums secured by this
Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs ! and 2 or change the amonunt of the payments. If under paragraph

19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Pro-.

perty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior
to the acquisition.

6. Preservation and Malmenance of Property, Lenseholds. Borrower ahall not dcstroy, damagc or substantaally chan,o rhc »

Property, allow the Property to deteriorate or commit waste. If this Sccuruy Instrument is on a leasehold, Borrower shall comply.

with the provisions of the lease, and if Borrower acquxres fee title to the Property, the leasehold and fee title shall not merge unless -

Lender agrees to the merger in writing.
7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants and agreements

contained in this Secunty Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Propcrty Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reaspnable at-
torneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender

does not have 1o do so.
+ Any amounts disbursed by Lender under thxs paragraph 7 shall become additional debt of Borrower secured by th;s Security

Instiiment. Unlcss Borrower and Lender agree to other terms of- paymenc, these amounts shal] bear interest from the date of"

dnsburscmcnt at‘the Note rate and shall be payablc." with murcst, ‘upon- noucc from Lender to Borrower rcquesting payment. -

.q" | . ‘
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of any
covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less
than 30 dsays from the date the notice Is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Bor-
rower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option
may require immedinte payment in full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 19, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time prior
to the expiration of any period of redemption foliowmg judicial sale, Lender (in person, by agent or by judicially appointed receiver),
shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of the Property including
those past due. Any rents collected by Lender or. the receiver shail-be applied first to payment of the costs of management of
the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver’s bonds and reasonable
attorneys’ fees, and.<non to the sums secured by this Security Instrument.

21. Release. Upcoin payment of all sums sccured by this Sccurity Instrument, Lender shall release this Security Instrument
without charge to Bor.owar. Borrower shall pay any recordation costs.

22. Walver of Hones’end. Borrower waives all right of homestead exemption in the Property.

23. Riders to this Secr: ity Instrument. If one or more riders are executed by Borrower and recorded together with this Securi-
ty Instrument, the covenants ¢ad agreements of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Sceurity Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable

box(es)]

S’UBOGIIG

D Adjustable Rate Rider D Condominium Rider l:] 1-4 Family Rider

. . . Fixed Rate
[:] Graduated Payment Rider D Planned Unit Development Rider !:l Assumption Rider

D Adjustable Rate Assumption Rider 1—_.—] Other(s) [specifv}

in any rider(s) executed by Borrower and recorded with it.

!
BY SIGNING BELOW, Borrower, accepts and agrees to the terms a/é covenants conmincd in this

(Scal)

JACQUEL- 4 N. KLIMA - Borrower
{Spuace Below This Line For Acknowled%ﬂ —

STATE OF ILLINOIS, COUNTY SS:

1, _the (Mrj{/‘ Senes » A NOTARY PUBLIC IN AND FOR SAID mm Y
AND STATE, DO HERFBY CE‘R’I‘IFY THAT _Mec wel M.G; N‘fe(jr;i’)“ ¢, cl /or

Iﬂ?c%ucl. 136;7’ Sengle a ever been wihe
PERSONALLY KNOWN "3.’0 ME 'ro THE SAME PERSON(S) WHOSE Rk (s) a

SUBSCRIBED T0 THE FOREGOING INSTRUMENT, APPEARED BEFORE ME THIS DAY IN
PERSON, AND ACKNOWLEDGED THAT £ » SIGNED AND DELIVERED THE SAID
INSTRUMENT AS FREE AND VOLUNTARY ACT, FOR THE USES AND PURPOSES

THEREIN SET FORTH.

GIVEN UNDER MY HAND AND OFFICIAL SEAL, THIS /7%#/H DAY OF @m .19 zf .

MY COMMISSION EXPIRES:

r v L,
~OFFICIAL SEAL" NOTARY PUBLIC
teura A. Norwich

Notary Public, Stale of Hlinois

} My Commission Expires £2/12/92

81319‘

.
{:
3

NAS
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERI'ST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows'

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold dr transferred-and Borrower
is not a natural person) without Lender's prior written consent, Lender may, at its option, require immiediate
payrncnt in full of all sums secured by this- Security Instrument. However, this option shall not be exercised:
by Lcnder if exercise is prohibited by federal law as of the date of this Security Instrument. Lender als¢ shall

not exercise this option if: (a) Borrower causes to_be submitted to Lender information required by Lenyer to
evaluate the intended-transferce as if a new loan were being made to the transferes; and (b) Lender reasanably
determines that Lender’s security will not be:impaired by the: loan-assumption and. that the risk of a breach
of any covenant or agreement-in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s
consent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that
is acceptable 1o Lender and that obligates the transferee to keep all the promises and agreements made in the
Note and ip\his Security Instrument. Borrower will continue to be obligated under the Note and this Security

Instrument unlesz Lender releases Borrower in writing.

If Lender exenvizes the option to require-immediate payment in full. Lender shall give Borrower notice of
acceleration. The notiCe:shall provide a period of not less than. 30 days from the date the notice is delivered
or mailed within whiciv Qorrower must. pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied by this Securi-

ty Instrument’ without furthe: rotice or demand on Borrower.

BY SIGNING BELOW, Borrowe: ac:ents and agrees to the terms and covenants contained in this Adjustable

Loddeil. /£ @A«? Ny

I.CHAEL M. GIRTELSCHMID

N\ /M_?MA/C“‘“ m ) .-Bﬁgﬁg

JACQUELII{@N KLIMA

Rate Rider,

(Seal)

- Borrower

[Sign Origina! Only)

316

- STCTIR

8V6061 16
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