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MORTGAGE

THIS MORTG'«GE ("Security Instrument’) isgivenon ‘December 19, 1991 . The morgagoris
Richard #. Farle and Jane S. Earle, husband ond wife

o ("Borrower"),
This Security Instrument > gfonto BEVERLY BANK,
AN 1L CORP., 1TS JUSCESSORS &/O0R ASSIGNS :
which Is organized and.existing tincierthe laws'of THE STATE OF ILLINOTS , and whose address is
8811 WEST 159TH STREFY, ORLAND HILLS, IL 60477 ("Lender’).

Borrower owes Lender the principal stimof._ 0ne Hundred Twenty Thousand and no/100
Dollars (U.S.$ 120,000.00 ). This debtis

evidenced by Borrowar's note dated the same Gate as this Security Instrument ("Note®), which provides for monthly
payments, with the full debt, i not paid earlier.di's and payableon Janusry 1, 2002 . This Securlty
Instrument secures to-Lender: (a) the repaymer't i the debt evidenced by the Note, with interast, and all renewals,
extensions and.modffications of the Note; (b) the pav.rant of all other sums, with interest, advanced under paragrapn 7
1o protect the security of this'Security Instrument;.and {c) the performance of Borrower’s cavenants and agresments
under this Security Instrument and the Note. For this purpJse;, Borrowsr does hereby mortgage, grant and convey to

- Lender the following described. property located in cook

County, fifinals?
LOT 527 IN SUBURBAN 400D SUBDIVISION OF OLYMP{# €IELDS, ILLINOIS, A SUBDIVISION
IN THE NORTHEAST 1/4 OF SECTION 23, TOWNSHIP 3F 7ORTH, RANGE 13, EAST OF THE
THIRD “PRINCIPAL MERIDIAN, [N COOK COUNT?, ILLINOIS.
Pl #31-23-205-007 '

which has the address of - 3449 Woodland Drive , Otympia Fields . =
: - [Street) [City) £
Minols 60461 ("Property Address");

[Zp Code)

TOGETHER WITH all the improvements now or hereafter eracted on the propenty, and all easements,
appurtenances, and fixtures now.or hereafter a part of the property. All replacements and additions shall also be
covered by this Securlty Instrumant, Al of the foregoing Is referred to In this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower Is lawfully selsed of the estate hereby conveyed and has the right to
mortgage, grant. and-conveythe-Property and that the Property is unencumbered, except for encumbrances of record.
Borrowerwarrants.and:will defend generally the titie to'the Property against all ciaims and demands, subject to any
encumbrances.of record.” ~ ' :
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THIS SECURITY INSTRUMENT combines uniform covenants for Ina'tié?lal {ibe ahd ron-urtori covenants with
fimited variations by ]urisdlction to constitute a uniform security Instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
H’m principal of and interest on the debt evidenced by the Note and any prepayment and lats charges due under the
ote. ‘

2, Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Barrower shall pay
to Lender on the day monthly payments are due under the Note, untll the Note Is paid in full, a sum ("Funds®) for: (a)
yearly taxes and assessments which may attaln priority over this Security Instrument as a lien on the Property; (b) yearty
leasshold. payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d)
yearly flood Insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f} any sums payable by
Borrowsr to Lender, in accordance with the provisions of paragraph 8, In lisu of the payment of mortgage insurance
premiums. These items are called "Escrow items.” Lender may, at any time, collect and hold Funds in an amount not to
exceed the-maximum amount a lendar for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settiement Pracedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 et
seq. ("RESPA"), xaless another faw that applies to the Funds sats a lasser amount, If sq, Lender may, at any time, collect
and hold Funds In ar"amount not ta exceed the lesser amount. Lander may estimate the amount of Funds due on the
basis of currant data unu' reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
applicable law.

The Funds shall be helair. an institution whose deposits are insured by a federal agency, instrumentality, or eritity
(including Lender, if Lender issusf an institution) or in any Federal Home Loan Bank, Lender shall apply the Funds to
pay the Escraw Items. Lender riay not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the cscrow ltems, uniess Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. 4swever, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting seivice used by Lender In connection with this loan, unless applicable law
provides otherwise. Unless an agreement I made or applicable law requires interest to be paid, Lender shall not be
required to pay Borrawer any interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that Interest shall be paid on the Funds. Lender sraii give to Borrower, without charge, an annua! accounting of the
Funds, showing credits and debits to the Funds ana e purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for alf sums securad by this Security instrument.

“If the Funds held by Lender exceed the amounts permitter! to be held by applicable Jaw, Lender shall account to
Borrower for the excess Funds In accordance with the requiements of applicable law. If the amount of the Funds held
by Lender at any time Is not sufficient to pay the Escrow ltems 'vhen due, Lender may so notify Borrower In writing,
and, in such case Borrower shall pay to Lender the amount neceszar; to make up the deficlency. Borrower shall make
up the deficiency In no morg than twelve monthly payments, at Lenue: s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lendar shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell t1e Property, Lender, prior to the acquisition
or sale of the Praperty, shall apply any Funds held by Lender at the time of acruis'tion or sale as a credit against the
sums secured-by this Security Instrument,

3. Appﬁc&tion"of Payments. Unless applicable law pravides otherwise, all payriunis received by Lender under
paragraphs 1 and 2 shall.be applied: first, to any prepayment charges due under the Netv; 'second, to amounts payable
under paragraph 2; third, to Interest due; fourth, to-principal due; and last, to any late charges <tte under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositiniic aitributable to the
Property which may attaln priority over this Security Instrument, and leasehold payments or grodra rents, if any.
Borrower shall pay these obligations in the mannaer provided Iin paragraph 2, or if not paid in that ma:inar, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender aii nctives of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to
Lender receipts evidencing the payments. .

Borrowar shall promptly discharge any lien which has priority over this Security instrument unless Borrower: () -
agress in writing to the payment of the obligation secured by the llen in a manner acceptable to Lender; (b) contests in**
good falth the fien by, or defends agalnst enforcemant of the tien in, legal proceedings which in the l.ender's opinion ay
operate to prevent the enforcement of the llen; or (¢} secures from the holdar of the llen an agreement satisfactory 10
Lender subordinating the llen to this Security tnstrument. If Lender determinas that any part of the Property Is subject ty®
a lien which.may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the len, (2
Borrower shall satisfy the lien or take one or mors of the actions set forth above within 10 days of the giving of nitice. N

5. Hazard or Property insurance. Borrower shall keep the improvements now existing or heraatter eracted on the
Property Insured against loss by fire; hazards included within the term “extended coverage® and any other hazards,
including floods or fiooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the: periods that Lender requires. The insurance carrler providing the insurance shall be chosen by Borrower subject
to Lender's approval which shali not be unreasonably withheld. !f Borrower fails to maintain coverage described above,
Lender_mﬁ%gat Lender's option; obtain coverage to protect Lender's rights In the Property in accordance with
paragraph 7.- R -
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All Insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lendsr shall have the right to hold the policles and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of pald premiums and renewal notices. In the event of lass, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, Insurance proceeds shall be applied to restoration or repair
of the Property damaged, If the restoration or repair Is economically feasible and Lender’s security is not lessened. f the
restoratlon.or repalr Is not economically feasible or Lender's security would be lessened, the Insurance proceeds shall
be applled to the sums secured by this Sacurity Instrument, whether or not then due, with any excess paid to Borrower.
it Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restare the Property or to pay. sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice Is given.

Unless Lende: and Borrower otherwise agree in writing, any application of proceeds to principal shali not extend or
postpone the due Cate of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments.  |f under prragraph 21 the Property Is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting frum famage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument Immediately prior ta the acquisition.

6. Occupancy, Preservar’an, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall oczury, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Securiy instrument and shall continue to occupy the Property as Borrower’s principal
residence for at loast one year after t'ie ilata of occupancy, unless Lander otherwise agrees in writing, which consent
shall not be unreasonably withheld, or Uruess extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impuir the Property, aliow the Property to deteriorate, or commit waste on the
Property. Borrower shall be In default if any ‘orisiture action or proceeding, whether civil or criminal, Is begun that In
Lender's good faith judgment could result In ferfitire of the Property or otherwise materially Impair the llen created by
this Securtty Instrument or Lender's security interast. Porrower may cura such a default and reinstate, as provided In
paragraph 18, by causing the action or proceeding 0 te dismissed with a ruling that, in Lender's good faith
dstermination, precludes forfelture of the Borrower's interast in the Property or other materlal Impalrment of the lien
created by this Security Instrument or Lender's security interect, Borrower shall also be in defauilt if Borrower, during the
loan appiication process, gave materially false or inaccurate Infarmation or statements to Lender (or falled to provide
Lender with any material information) In connection with the locn svidenced by the Note, including, but not fimited to,
representations concerning Borrower's occupancy of the Property a« & principal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the Icase. If Barrower acquires fee title to the Property,
tha leasehold and the fes title shall not merge unless Lender agrees teiite marger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perfor:n the covenants and agreements
contained In this Security Instrument, or there s a legal proceeding that may cicuiificantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfsiture or to enforce laws or
regulations}), then Lender may do-and pay for whatever Is necessary to protect the veua.of the Property and Lender's
rights In the Property. Lender's actions may Include paying any sums secured by a liun vinich has priority over this
Security Instrument, appearing:in coun, paying reasonable attorneys’ fees and entering =n tha Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to (o st.

Any amounts disbursed.by Lander under this paragraph 7 shall become additional debt or Por=awer secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amorats shall bear
interest from the date of disbursement at the Note rate and shall be payable, with Interest, upon not'ce from Lender to
Borrower requesting payment.

8. Mortgage Insurance. if Lender required mortgage insurance as a condition of making the loan secured by this
Securlty Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in affect. If, forany
reason, the mortgage Insurance coverage required by Lender lapses or ceases to be In effect, Borrower shall pay the , &
premiums required to obtaln coverags substantially equivalent to the mortgage insurance previously in effect, at a cost}x
substantlally equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate -
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage Is not avaliable, !
Borrower shall pay to Lender each month a sum equal to one-twelth of the yearly mortgage insurance premium being«’
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain 1&1%
payments as a loss reserve In lieu of mortgage Insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage Insurance coverage (In the amount and for the periods that Lender requires) provided b\
an insurar appraved by Lender again becomes avallable and Is obtained. Borrower shall pay the premiums required
~ malntaln mortgage Insurance In effect, or to provide a loss reserve, untli the requirement for mortgage Insurance ends .

In accordance with any written agreement between Borrower and Lender or applicable law.

e
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9, Inspection. Lender or its agent may make reasonable entries upon and lnsbections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection-specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in.connaction with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

in the event of a total-taking of the Property, the proceeds shall be applled to the sums secured by this Security
instrument, whether or not then due, with any excess pald to Borrower. In the event of a partlal taking of the Property in
which the falr market value of the Property Immediately before the taking Is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, uniess Borrower and Lender otherwise agree In
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partlal
taking of the Property In which tha fair market value cf the Property immedlately before the taking is less than the
amount of the sums secured Immediately befora the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be appiled to the sums secured by this Security

Instrument whethar or not the sums are then due.

if the Property Is'abandoned by Borrower, or ff, after notice by Lender to Borrower that the condemnor offers to
make an award or se'de a claim for damages, Barrower falls to respond to-Lender within 30 days after the date the
notice is given, Lender I aithorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to' the-sums sesti3d by this Security instrument, whether or not then due.

Unless Lender and Borrower atherwise agree in writing, any application of proceeds to principal shali not extend or
postpone the due date of the marthly payments referred to In paragraphs 1 and 2 or change the amount of such

payments.

11, Borrower Not Released; Forueurance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrumant granted by Lender to any successor in
interest of Borrower shall not operate to rele2se the llabllity of the original Borrower or Borrower’s successors in
interest. Lender shall not be required to commanze nroceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortizatio r. *'ie sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successars In interest. Any forbearance by Lender In exercising
any right or remedy shall not be a walver of or preciude t'e exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Seveir.i i lability; Co-signers. The covenants and agreements of
this Security Instrument shall bind-and benefit the successors-ard assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's cavenants and agreemeris shall ba joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a}is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property unJer the terms of this Security Instrument; (b) is
not personally obligated to.pay the sums secured by this Security instrumers, and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommaodatians with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject t7 a 'aw which sets maximum loan
charges, and that law Is finally interpreted so that the Interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limlts, then: (a) any such loan charge shal be reduced by the amount
hecessary to reduce the charge to the permitted limit; and (b) any sums already collectea frein Sorrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this retiind oy raducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces pinZigal, the reduction
will be treated as a-partial prepayment without any prepaymant charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by deinering it or by
malling it by first class mall unless applicable law requires use of ancther method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mall to Lender's address stated hereln or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided Inthis paragraph.

15. Gaverning Law; Severability. This Security instrument shall be governed by federal law and the law of the A
Jurisdiction in.which the Property is located. in the event that any provision or tlause of this Security Instrument orthe 44
Note.conflicts with applicable law, such conflict shall not affect cther provisions of this Security Instrument orthe Note -«
which can be given effect without the confiicting provision. Te this end the provisions of this Security Instrument and the Q'J
Note are declared to be saverable. ‘

16.’ Borro_véer‘s C'op'y.~' Borrower shall-be given one conformed copy of the Note and of this Security Instrument.

17. Tmnﬁfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
In it Is sold or.transferred {or.if a beneficlal Interest in Barrower.is sold or transferred and Borrower Is not a natural ¢
person) without Lendver’spr_ior‘wrﬂt‘en consent, Lender may, at its option, require immediate payment in full of all sums
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secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise s prohibited by
federal law as of the date of this Security Instrument.
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured

by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may Invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower maets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
In enforcing this Security Instrument, Including, but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lander may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
relnstatement by 3a-rower, this Security instrumant and the obligations secured hereby shall remain fully effective as if
no acceleration had wscurred. However, this right to reinstate shall not apply In the case of acceleration under
paragraph 17. :

19. Sale of Note; Caa.1ae of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold o/ie.r more times without priar notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer’) triat collects monthly payments due under the Note and this Security Instrument. There
also may be one or mare changes of the Loan Servicer unrelated to a sale of the Note. If there Is a change of the Loan
Servicer, Borrower will be giveriwritter notice of the changa in accordance with paragraph 14 above and applicabie law.
The notlce will state the name and ad:e<s of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any-other Information required by applicable law.

20. Hazardous Substances. Borrowe: shall not cause or parmit the presence, use, disposal, storage, or release of
any Hazardous. Substances on or In the Propertyv. Barrower shall not do, nor allow anyone else to do, anything affecting
the Property that Is In violation of any Environmerital Law. The preceding two sentences shall not apply to the presencs,
use, or storage onthe Property of small quantities ¢! “iazardous Substances that are generally recognized to be
appropriate to normal residentlal uses and to maintetianee of the Property.

Borrower shall promptly give Lender written notice o ary-investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party inve!ing the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. I Porzower learns, or Is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances" are those substanves defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, karssene, other flammable or toxic
petroleum products, toxic pesticldes and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radloactive materials. As used in this paragraph 20, “Environmental Law" me2:is federal laws and laws of the
jurisdiction where the Property Is located that relate to health, safety or environmer.ii piotection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree &s ‘ollows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelere tion following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to accelureti? under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) tas action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrowcr. by which the
default must be cured; and (d) that fallure to cure the default on or before the date specified in {ne notice may
result in acceleration of the sums secured by this Security Instrument, foreciosure by judiclal proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default Is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judiclal proceeding. Lender shall be entitled to collect ali
expenses [ncurred in pursuing the remed!es provided in this paragraph 21, including, but not limited to,
reasonable attorneys' fees and costs of title evidence. .

»:

22, Release. Upon payment of all sums secured by this Security instrument, Lender shall release this Security X
lnstrume‘nt‘ without eharge to Borrower. Borrower shall pay any recordation casts. e
23. Walver of Homestead. Borrower walves all right of homestead exemption in the Property. 9]
‘ i < 'y
Y
N
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