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MORTGAGE

THIS MORTGAGE ("Sccurity Instrument™) isgivenon ____ DECEMBER 17
1991.The mongagos is MARGARET A. INGLE NEVER MARR

("Borrower™). This Sccurity Insuument is
gvenw___ ¢ SHELTER MORTGAGE CORPORATION . which is organized and cxisting
undcr the laws of__IUE STATE OF WISCONSIN ___ . and whose address is

4201 1D AVEN ROLLING MEADOWS, IL 60008 _ (‘Londer”). Bomrower owes
Lender the principal sum of (O HUNDR‘D FIVE THOUSAND FIVE HUNDRED AND NQ/100

Dollars (U.S.$ 105.500.00). This debt is evudenced by Borrowes's note
dated the same dawe as tus Securw trstrument ("Note™), which provides for monthly payments, with the full debt, if not
pad earlier. duc and payable on __ JANUARY 1, 2022 . This Security Instrument
secures W0 Lender:  (a)  the repayment 07 bie debt evadeniced by the Note, with wilerest, and all roncwals, cxicnsions and
modificauons of the Note, (b) the payni=zit ¢ all other sums, wiath inicrest,  advanced undes paragraph 7 o protect the
sccunty of this Security Instrument; and («¢) tho nerformance of Borsowes's covenants and agreements under this Sccurity
Insuument and the Noie.  For this purpose, B(srower docs hereby mongage, grant and convey o Lender the following
described property localed in COov. County, 1linois:

LOT 2 |EXCEPT THE EASTERLY 2 FEET THERZCT1 IN BLOCK 28 IN AT,
MCINTOSH AND COMPANY 'S PLUM GROVE RO2.D'DEVELOPMENT, PALATINE,

ILLINO!IS, IN SECTIONS 22 AND 23, TOWNSHIP 42 “OORTH ANGE 10, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUINTY, ILLINOIS

Tax Key No: 02-22-400-002

whach has the address of _347 WEST HELLEN ROAD

{Street)

Ilhnous _60067 ("Property Address”);
(Zip Codc)

TOGETHER WITH all the improvements now of hereaficr erccied on the property, and all cascments, appurnionances,

and fixtures now or hercaficr a pan of the property. All replacements and addivons shall also be covered by this Security
Insurumcat. All of the foregoing is referred to in this Sccurnity Instrument as the "Propernty.”

BORROWER COVENANTS that Bartower is lawlully scisod of the astaic horeby conveyed and has the nght
10 morgage, grant and convey the Property and that the Propenty is uncncumbered. except for encumbrances of record.

Borruower warrants and will defend gencrally the litle w the Propernty against all claims and domands, subject o any
encumbrances of record.

THIS SECURITY INSTRUMENT combinecs uniform covenants for nauonal usc and non-uniform covenants
with hmued variatons by junsdicuon 10 constitule a8 uniform security instrumeni covering rcal property.
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1. Payment of Principai and intsrest; Prepayment and Late Charges. Borrower shall prompily pay whmdue
the principal of and intorest on the debt evidencod by ttho:camlaayplepnymmund h&cchlrgaduunderﬂacm

2. Funds for Taxes and insurance. Subject 10 applicable law or (0 a writien waiver by Lendes, Borrower shall pay
1o Londer on the day monthly paynwnumduumhrthe Noie, until the Note is paid in full, a sum (“Funds”) for: ‘
(n) yearly axcs and assessments which may auain priority over this Security Instrument as a lien on the Property; (b).
ycarly leaschold paymmuo:gmund rents on the Property, if any; (c) yearly hazard or property insurance
(d) ycarly Nood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums \paynblc by
Borrower 10 Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums,
These ilcms arc calied “Escrow liems.” Lender may, at any lime, collect and hold Funds in an amount not 10 exceed the
maximum amount a lender for a foderally relaied mongage loan may require for Barrawer's escrow account under the federal. .
Real Estue Scilement Procodures Act of 1974 as amended from time to time, 12 U.S.C. 52601 et seq. ("RESPA"), unless
another law that applies o the Funds sets a losser amount. If g0, Lender may, at any time, collect and hold Funds in an.
amount not o exceod the lesser amount. Lender may estimaie: the amount of Funds duc on the basis of currcat data and
rcasonable cstimates of expenditures of future Escrow licms or otherwise in accordance with applicable law.

The Funds shall be held in an institution whase deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow ltems. Lender may not charge Borrawer for holding and applying the Funds, annually analyzing the cacrow
account, or verifying the Escrow liems, unless Lender pays Borrower intcrest on the Funds and applicuble law permits Lender
to make such a charge. Howevcer, Lender may require Borrower to pay a onc-time charge for an independent real estale 1ax .
rcporting scrv’ce wsed by Lender in connection with this loan, unless applicable law provides otherwise. Unless.an
agreement is maue or applicable law requires interest to be paid, Lender shall not be required (o pay Borrowes any inlerest.
or camings on tte Funds. Bormower and Lender may agree in wriling, however, that interest shall be paid on the Funds.
Lender shall give 1 Forower, withoul charge, an annual accounting of the Funds, showing credits and debits o the Funds
and the purpase for v/ aic's each debit 10 the Funds was made. The Funds are pledged as additional security for all sums
secured by this Sccurity 'asi ument,

If the Funds held vy «e~der exceed the amounts permilied (o be held by applicable law, Lender shall account w0
Borrower for the oxcess Fund s ir, accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficiZait 1o pay the Escrow liems whea due, Lender may so notify Borrower in wriling, and, in
such case Barrower shall pay to Lenucs the amount nocessary to make up the deficiency. Borrower shall make up the deficiency
in no more than (welve monthly payy.<rs, al Lendes's sole discretion,

Upon payment in full of all sums sr_uind by this Sccurity Instrument, Lender shall prompily refund to Borrower
any Funds held by Lender. If, undes paragraph 21, Lendes shall acquire or sell the Propenty, Lender, prior o the acquisition
or salc of the Property, shall apply any Funds !«cl¢ by Lender at the lime of acquisition or sale as a credit against the sums
sccured by this Security Insttument.

3. Application of Payments. Unlcss applics’.ic law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, lomymnymtchunuducuudﬂﬂuNou;md.mmwumyabhum
paragraph 2; third, 10 interest due; fourth, to principal due, and last, to any !mcchargcsducunderchmc

4. Charges; Lisns. Bomower shall pay all iaxcs, sss~ssments, charges, fincs and impositions auributable 10 nhe
Property which may auain priority over this Sccurity Insuum:at, and leaschold payments or ground reats, if any.

Borrower shall pay thasc obligations in the manners provided in parzgraph 2, or if not paid in that mannes, Borrower shall
pay them on tima directly 1o the person owed payment.  Boammower ~aa) prompuly fumish 10 Lender all notices of amounts
o be paid under this paragraph. 1If Bommower makces these payments dizecily, Borrower shall promptly fumish to Lcnder
receipis evidencing the payments.

Borrower shall promptly discharge any licn which has priosity aver thiz >ocurity Instrument uniess Borrower: (a)
agrees in wriling 10 the payment of the obligation socured by the licn in 8 mai mer oceptable 0 Lender;  (b) coniests in good
faith the lien by, or defends against enfoscement of the lien in, legal proceeding:. viiich in the Lender’s opinion operate 1o
prevent the enforcement of the licn; or (c) secures from the holder of the lien an agveur~nt satisfaciory o Lender subordinaling
the lien 10 this Security Instrument. IfLeudordecmnmcnumanypanofn\chpeny i~ aubject to & lien which may auain =~
peiority over this Security Inscument, Lender may give Bommower a notice identifying the; lice. Borrower shall salisfy the
lien or ke one or more of the actions set forth above within 10 days of the giving of notics.

8. Hazard or Property insurance. Bormmower shall keep the improvements now existing, or hereafier erecied on
the Property insured against loss by fire, hazards included within the term "exiended coverage™ and any other hazards, .
including floods or flooding, for which Lender requires insurance. This insurance shall be mainiainy 4 5« ihe amounts and for
the periods that Lender requires. The insurance carricr providing the insurance shall be chosen by Barruwsar subject w0 Lender’s
approval which shall not be unreasonably withheld. If Borrower fails 10 maintain coverage described abave. Lender may, at
Lender’s option, obtain covorage to prolect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and rencwals shall be accoptabls (0 Lender and shall include a standard mortgage clause.

oo Lender shall have the right to hold the policies and rencwals.  If Lender requires, Borrower shall prompdy give o Londer
c‘s all receipts of paid premiums and renewal notices.  In the event of loss, Borrower shall give prompt notice (o the insurance
4 carrier and Lender.  Lender may make proof of loss if not made prompily by Borrower.
G) Unless Lender and Borrower otherwise agree in wriling, Mmmwcpmceedsshaubcappﬁedwmionorwpnir
Propmy damaged, if the restoration or repair is economically feasible and Lender's security is not lessened.. 3f the
or repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be
ppliod 10 the sums secured by this Security Instrument, whether or not then due, with any excess pmd 10 Borrowes. If
Barmower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance casrier has
offered o scule & claim, then Lender may collect the insurance proceeds.  Lender may use the proceeds o repair or resiore
the Propesty or o pay sums socured by this Sccurity Instrument, whether or not then due.  The 30-day period will begin
when the notice is given. '

Uniless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
mmwuwduedauoruwmonmly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policics and proceods resulting
from damage 0 the Property prior (o the acquisition shall pass to Lender to the exient of the sums secused by this Socuruy

Insaument immediately prior (o the acqguisition.
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8. Occupancy, P'UN QEE -I'@A LBMQ;@W' Loan Application;

Leassholds. Bummower shall occupy, cstablish, and use the Property as Bormrower's principal residence within sixtly days

wir the cxocution of this Sccurily Instrument and shall continue W occupy the Proporty as Borrower's principal residence

at least one year after tie daic of occupancy, unkess Lender otherwise agrees in wniung, which consont shall not be for
unreasonably withheld, or unlcss extenuating circumstances cxist which are beyond Barrower's control. Borrower shall not
destroy, damagce or impair the Property, allow the Property 10 detenorate, of commil wasic on the Property. Borrower shall

bte in defauh if any forfeiture acuon or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
coukd result in forfesure of the Propenty os otherwise malcrially umpair the lien created by this Sccunity Instrument or Lender's
secunly inlerest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
pmceedmg. 10 be dismissod with a ruling that, in Lender's good faith deicrmination, precludes forfeiwre of the Borrower's

.3 .mwresl i the Property oi other maierial impairment of the lien creatod by this Security Instrument or Lender's security

-

“interest. Bormower shall atso be in default if Borrower, during the loan application process, gave matcrially (alse or
tnbccurale information of stalements w Lender {ur failed w0 provide Lenders with any maierial information) in connection with
M8 loan evidenced by the Noic, including. but not imited 0, represcntations concerning Bormrowar's occupancy of the Propeny
u‘ptmcqnlrendawe If this Security Instrumont 1s on a lcaschold, Borrower shall comply with all the provisions of the
kise. If Barrower acquircs foe ulle to the Property., the leaschold and the foe titke shall not merge unless Lender agrees 1o
e MCTRCE 1N wnung.

7. Protection of Lender's Rights in the Property. 1 Barmower fails w perform the covenants and agreements
contained 1n this Sccurity Instrument, or there is a legal proceoding that may significanuly affect Lender's rights in the
Property (such as'> proceoding in bankruplcy. probate. for condemnation or forfeiture of 10 enforce laws of regulations),
wthen Lender mey do and pay for whaleves is necessary 10 proiect the valuc of the Property and Lender's rights in the Propenty.
Lender's acuons mzy include paying any sums sccured by a ien which has priority over this Secunty Instrument, appearing in
court, paying reasony ole attomeys' foes and entering on the Property 10 muake repairs. Although Lender may take action under
this paragraph 7, Lenacr 4038 not have 10 do so.

Any amounts disbuir i by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Socurty Instrument.  Unleas i syower and Londer agree (10 other orms of payment, these amounts shall bear inlerest from
the date of disbursement at the Now: rate and shall be payable, with inlorest, upon notice from Lender w0 Borrower
requcsung payment.

8. Mortgage Insurance. If Leider required morigage insurance as a condition of making the lodn socured by this
Soccunty Instrument, Borrowear shall pav.«b: premiums requircd 10 maintain the morgage insurance in offecl. If, for any
reason, the mongage insurance coverage coquir=d by Lender lapses or ccases W be in cffoct, Borrower shall pay the
premiums roquired 10 obtain coverage substaitially equivalent o the morngage insurance previously in effoct, at & cost
substanually oquivalent 10 the cost 10 Barrowes-0f &y mongage insurance previously in cifect, from an alicmalc mongage
insurer approved by Lender. If substantially oquivzesnt morigage insurance covorage is not available, Borrower shall pay w
Lendes each month a sum equal to ono-twelfth of th: vaeily mungage insurance pramium being paid by Bomower whon the
nsurance coverage lapsod or ocased 10 be in effect. Lca ser will accept, use and retain these payments as a loss rescrve
in Licu of margage insurance. Loss reserve payments may ro wnger be roquired, at the option of Lender, if mongage
nsurance coverage (in the amount and for the period that Lindes requires) provided by an insurer approved by Lender again
becomes available and s obtained. Bosrower shall pay the prerawns required 10 maintain morigage insurance in effect, or 10
provide u loss reserve, unul the requirement for mongsage insurdi=r ends in accordance with any wnlich agreement beiween
Burrower and Lender or applicable law.

9. inspection. Lender or ils agent may make reasonable entricr u2.on and inspecuons of the Propesty.  Lender
shall give Borrower notice at the umc of of prior 10 an inspecuon specify iy, reasonable cause for the inspection.

1C. Condemnation. The proceeds of any award or claim for daiages. dircct or conscquential, in connection with
any condemnauon or other taking of any pan of the Property. of for conveyan € in lieu of condemnation, arc hereby
assigned and shall be paid 0 Lender.

In the event of a wial wking of the Propesty, the procceds shall be applied 10 uie sums secured by this Sccunity
Instrument. whether or not then due, with any excess paid 0 Barrower.  In the event vf ‘a purtal waking of the Propenty in
which the fair market value of the Property immediately before the taking is oqual 10 or givmicz than the amount of the sums
scuured by thus Secunty Insrument immediaicly before the waking, unicss Barrower and Lonude ¢ otharwisc agree in wriling, the
sums secured by thus Security Instrumen: shall be reduced by the amount of the pracceds muliislied hy the following fraction:
(a) the wial amount of the sums sccured immediaicly before the taking, divided by (b) the (air mar «ct v aluc of the Propeny
mnediaicly before the waking. Any balance shall be paid 10 Borrower. In the event of a parual ki ¢« ihc Property in
whih the far markes value of the Propenty immediaicly before the waking is iess than the amount of B¢ zams socured
immedaately before the waking, unless Borrower and Lender otherwise agree in wriung or unless applicab’c v otherwise
provedes, the proceeds shall be applicd 10 the sums secured by this Secuniy Instrument whother or not the suzrs e then duc.

1f the Property is abandoned by Borrower, or if, afler nolice by Leader 10 Borrower that the condemnor o4Ters 1o
maxe an award or scitlc a claim for damages, Borrower fails w respond w Londer within 30 days afier the dale the notice is
given, Lender is authonzed w coliect and apply the proceeds. al its opion, either 10 resioration or repair of the Property of
w the sums secured by this Secunty Instument, whethes or not thea duc.

Unless Lender and Borrower oltherwise agroe in wriling, any application of proceeds 0 principal shall not exend
or postponc the duc date of the monthly payments referred 10 in parugraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance by Lender Not a Waiver. Exiension of the ume for payment or
maodificanon of amoruzauon of the sums secured by this Sccurity Instrument granied by Londer 10 any successor in interest
of Borrower shall not operaic to relcase the Liability of the originkl Bormrowes or Boarrower's successors in interest. Londer
shall not be required 10 commence proceedings against any sucecssor in interest of refuse W extend ume for paymeat or
otherwise modidy amoruzason of the sums securod by this Socunty Instrument by roason of any demand made by the onginal
Bamower or Bomawer 's successars in inerest. . Any forbomance by Lender in excrcising any nght or remody shall not be
a waiver of or preclude the excrcise of any nght or remedy.

12. Sucocessors and Asaigns Bound; Joint and Several Lisblity; Co-signers. Thc covonants and agreomeats of
this Secunity lnstrument shall bind and benefit the succossors and assigns of Londer and Borrower, subjoct (0 the provisions
of paragraph 17. Bormower's covenants and agreements shall be joint and several.  Any Bormrower who co-signs this Scourity
Instrument but does not execuse the Noe: (a) is co-signing this Security Instrument only 10 mongage. grant and convey that
Barrower's intercst in the Property under the icrms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Secunity Instrument; and (c) agrees that Lender and any other Borrower may agree 10 exiend, madify, forbear
or make any accommodations with regard 10 the serms of this Sccurity Instrument or the Naie without that Borvower's consenl.
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. 22. Release. UWLJ«N %E% relouse this Security

Insinmen without charge w Borrower shall pay an

23. w.lvu of Homestead. Bormower waives all nght of homesicad cxempucn in the Property.

24. Riders 10 this Securlty Instrument. If onc or more riders arc excculed by Borrower and recorded ogether with
tus Securuy Instrument, the covenants and agroements of cach such rider shall be incorporaled into and shall amend and
supplement the covenants and agroements of this Secunty Instrument as if the rider(s) were a part of this Scecurity
Instrtument  {Chock applicable box(cs) )

i) Adjusiable Rate Ridor 1”1 Condominium Rider IZ7) 14 Family Rider
11 Graduaicd Payment Rider I__)  Planned Unit Development Rides 11 Biwockly Payment Rider
1__1 Balloon Rider I_!  Raic Improvement Rider I} Second Home Rider

11 Orher(s) [Specify)

BY SIGNING BELOW, Borrower accepls and agroes 10 the icnns and covenants contained in this Socurity
Instrument and in any nides(s) executed by Borrower and recorded with it

Witncsses:

(Space Below Thie Line tor A

STATE OF ULJINGTS. 3./ o e . County ss:
S A A - , / It /\“m&wmmtmmldcoumyandm
do hertby cerufy MARGARET A. umz. SINGLE NEVER MARRIED.
personally known 10 me to-de the same person \wbie> name is subscribed W the foregoing instrument appearcd before
me thas day in person, and acknowlodged that he/slic <picd and delivered the said instruments as hisher free and voluntary
act, for the uses and purposcs therein set forth.

Given under my hand and official scal, this 17TH day of DF.CEMnF.R - ~1991 .
/’

My commission pm:K_OFFIClAL SEAL’ ,.//
DEBBIE G. MARACK { /,/ >
Notary Pubix, Staie of B ~ Public
lly Commumn hp ey 1Y 7 e

muummmtwasprepamdb) __KA]]:ILRQB.ERISQE_.___.__,_

For valuc received, Shelier Mongage Corp. of Milwaukoe, W1, heroby assigus v Guaranty Bank, S.S.B. of Milwaukec, W1,
without recourse the within Morgage wgcether with the indebiodness thorcin menalic iy ..

) ’
(/4 LA

Witness its hand and seal this __17TH day of DECEMBER ., __1991
MORTGAGE CORPORATIM
& g

’ fs ’ - ,-/
By ' . ,‘ 7 '//L“ (SEAL) Auest’ } X ..(A_..(!.(.(SEAL)

Its: AsmumSa.mary Iis: AmsumSecxumy

Suute of lilinois, County of COOK : The foregoing instrument was acknowledged before v uiis
.llm_‘_cdayof_DECEMB.hR__ __ML__ by Kathi C. Robertson and Lisa D. Fleck of Shelicr
Morigag orp aWnsconsmCorporuxon on behalf of the corporation.

My commission capires: - _z

This instrument was propared by: KATHI ROBERTSON

. RN

Recturmn 10 :
SHELTER MORTGAGE CORPORATION
4201 EUCLID AVENUE
ROLLING MEADOWS, 1L 60008
Form 3014 980  (page S af S pages)
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urirorm covenhad N L G d e Lol PY

1. Payment of Principai and interest; Prepayment and Late Charges. Uorruwer shull promptly pay when due
the principal of and intcrost on the dobt evidonced by the Noic and any prepuyment and e charges Jue under the Note.

2. Funds for Taxes and insurancs. Subject 10 applicable law or W a written waiver by Lender, Borrower shall p..
10 Lender on the day monthly payments are due under the Note, until the Notc is paid in full, a sum ( Funds”) for:

(a) yearly maxcs and assessmonis which may auain priarity oves this Security Instrument as a hen on uie Propernty: (b)

yearly leaschold paymenits or ground rents on the Propenty, if any: (¢) ycauly hazud or propenty insurance pretuums;

(d) ycarly flood insurance premiuns, if any; (¢) yearly mongage insurunce prenuums, if any; and (I any sums payable by
Barrower 10 Lender, in accordance with the provisions of paragruph 8. in licu of the payment of mongage insurance prenu
Thesc iloms are callod "Escrow liems.” Lender may, at any wnc, collect and hold Funds w an amount not 0 eaceed the
maximum amount a lender for a foderally relaled morigage loan may roquire for Bormowes's escrow account under the fedut
Recal Estaic Sottlement Procedures Act of 1974 as amendod from time w time, 12 U.S.C. 82601 ct seq. ("RESPA™}, unless
another law that applics 10 the Funds scts a ksser amount. If 30, Lender may, at any ume, collect and hold Funds in an
amount oot 0 excoed the lesscr amount. Lender may estimate the amount of Funds due on the basis of current daw and
1casonable estimases of expenditures of future Escrow liems or otherwisc in accordunce with appheabic law.

The Funds shall be held in an institubon whose deposits are wasured by a federal agency, instumentality, or
catity (including Lendes, if Londer is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Fund-
L pay the Escrow liems. Lender may not charge Borrower for holding and apply ing the Funds, annually analyzing the es:.
account, or verifying the Escrow licms, uniess Lender pays Borrowers interest on the Funds and applicable Liw permits Lenu
1 makc such a chrrge. However, Lender may require Borrower 1o pay a one-tite charge for an independent 1eal estate tn
r>porung servics wee d by Lender in connoction with this loan, unless applicable Law provides otherwise. Unleas an
agroecment is madc o7 applicable law roquires interest w be pand, Lender shall not be requured W pay Bortower any mntesest
or camings on e v «l. Borrowes and Leader may agroe in wnting, however, that interest shall be pad on the Funds.

L ender shall give o0 Baarivrer, without charge, an annual accounting of the Funds, showing credits and debits to the Funds
ax the purpose for whch 22ch debit (10 the Funds was made. The Funds are pledged as addiional secunty tor all sums
sccurcd by this Secunity Instruinent

1f the Funds held by Lendor excocd the amounts pemuticd W be held by apphicable law, Lendor shall secount w
Borrower for the excess Funds in yeenrdance with the requurenents of apphcable Liw. 1 the amount of the Funds held by
Lender at any ume is not sufficik<a W pay the Escrow liems when due, Lender may so noufy Borrower i wniung, and, m
such case Borrower shall pay W Leaddr ¥ ¢ 2mount necessary 10 make up the deficiency. Borrower shall make up the defic..
i no more than twelve moathly payments. at Lender’s sole discreuon.

Upon payment in full of all sums sccurca by this Sccurity Instrument, Lender shall prompaiy ictund w Borrower
ar.y Funds hcld by Lender. I, under paragraph 21, Lender shall acquire or scll the Propeny, Lender, prior w the acquisition
ot sale of the Property. shall apply any Funds heid by Lender at the ume of acquisition or sale as a cicdit aganst the sums
sccured by this Security Instrument.

3. Application of Payments. Unless applicciol Iaw provides otherwise, all payments recened by Lender under
paragraphs 1 and 2 shall be applicd: finst, to any prepa; 'ment. charges duc under the Note; second, o wnounts payable und.
paragraph 2; third, 0 interest duc; founth, w principal duc; .nd List, W any Lile charges due under the Note.

4. Charges; Llens. Bommower shall pay all taxes, ussesaments, charges, fines and impasibons attnibutable o the
Property which may attain pnornity ova this Sccunty Instrumert,_ard lcaschold payments or ground seats, i any.
Bommower shall pay these obligauions in the manncr provided in paiagzanh 2, or it not paid in that manner, Borrower shall
pay them un time directly 1o the person owed payment.  Borrower shull hrompuy fumish o Lender sl notces of amounts
10 be paid under this paragraph. If Borrower muakes these payments dicecty, Borrower shall prompuy furmish to Lender
receipts evidencing the payments.

Barrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: (i)
agrecs in writing 10 the payment of the obligation secured by the licn in a mant er acczplable o0 Lender; (b)) contests in gow
{aith the Lien by, or defonds against enforcement of the ben in, Icgal procecdhings »vhich in the Lendes’s opinion operate to
prevent e enforcoment of the licn; or (¢) secures trom the holder of the lien an agracient satisfuctorny W Lender subordmi:.
the hen o this Security Insutument. 1If Lender determunes thal any pant of the Property s subject to o hien which may atiam
pnurily over this Sccunity lnstrument, Lender may give Bormower a notice identifying the hHen! Borrower shall sausty the
Lan or lake one or more of the actions sct forth above within 10 days of the giving of notice

S. Hazard or Property insurance. Bormower shall keep the improvenicnls now exisung ot ler crected on
the Property insured against loss by fire, hazards included within the erm “extended coverage” dad any other havands,
nclading floods or flooding, for which Lender requires insurince. This imsurance shall be nuuntamcd e he amounts and 1o
the penods that Lender roquires.  The insurance carricr provading the msurance shall be chosen by BorrOvaer subject o Lemd.
approval which shall not be unurcasonably withheld. If Borrower fails 10 maintain coverage descnbed above, Leader may, al
Lender's opton, obtain coverage to protect Lender’s rights in the Propeny in accordance wath paragraph 7.

All insurance policics and 1enewals shall be acceptable w Lender and shall include a stindind mongage clause.
Lender shall have the right 10 hold the policics and rencwals.  1f Lender requires, Borrower shadl prompily give o Lender
all receapts of paid premiums and rencwal nouces.  In the cvent of loss, Borrower shall give prompt nouce 1o the insurnce
camer and Lenader.  Lender may make proof of loss if not mude prompuly by Bormower.

Unless Lender and Borrower otherwise agree in wriing, mnsurance proceeds shall be apphied o restoration or repan
of the Property damaged. if the resioration or repair is cconomically feasible and Lender’s sccurity s not Jessencd.  If the
1CSIOrALON oF repair is not economically feasible or Lender's security would be leasened, the insurance proceeds shall be
applicd o the sums secured by this Secunity Instrument, whether or not then due, with any eacess pand w Borrower,  If
Borrower abandons the Property. or docs not answer within 30 days a notce from Lender that the insurance carrier has
offered 10 scule a claim, then Lender may collect the insurance proceeds.  Lender may use the procecds 1o repair or restore
the Precperty of 1 pay sums sccurcd by this Sccunily Instumeni, whether or not then due. “The 30-day peniod will begin
when the nolice is given.

Unless Lender and Bormower otherwise agree in writing, any application of proceeds to principal shall not extend or
postponc the duc date of the monthly payments referred W an paragraphs 1 and 2 or change the amount of the payments. 11
under paragraph 21 the Property is acquired by Lender, Borrowesr's night to any insurance policies and proceeds resulting
from damage o the Propenty prior to the acquisition shall pass w Lendes to ihe catent of the sums secured by this Security
Instrument immediately prior 10 the acquisition.

Form 3014 9/90 (page 2 of S pages)
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