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prapared by KATHIE PUGA
CHICAGO, IL 60603

THIS MORTGAGE ("Mortgage-) is made this 13TH day ot _DECEMBER. _ _ .. 1921  between Mortgagor,
GARY..S.. KRUTY AND TERRIE L. KRUTY, HIS WIFE .. . .

huresn “You.” “Your- or “Yours®) and the Mortgagee, Citibank, Federal Savings Bank, a corporstion organized and existing

under the laws of the United States. whose addrass is One South Dearborn Street. Chicago, llinois 60803 (herein “We.*
“Us” or "Qur-).
wHEREAS. GARY S. KRUTY AND TERRIE L. KRUTY . e
1s (are) indebted to us pursuant to an Equity Source Account Age ent (“Agr 1t”) ot even date hereot, additionally
se:ured. i1 appropriate. by a Security Agresement and Collateral Assignment ot Beneticial Interest in the land trust hotding
it @ 10 the property ("Security Agresment’), in the principsi sumot US. § . . 17,.900.00._... ... _.iyour “Credit
Lirnit’) or so much of such principal as may be advanced and outstanding, with interest thereon, providing for periodic
instaliment payments of interest. optional credit lite and/or disability insurance premiums, and miscellansous fees and
ch?s for ten (10) years from the date hereot, thersatter. for periodic instaliment payments ot 1/240th ot the
anding Principal Balance (or such greater sum as necessary to fully repay the Outstanding Principal Balance in full in
antially equal instailments of principal by the Maturity Date as morae fully provided in paragraph 1 (C) hereot), intarest,
gnal credit lile o= d/0r disability insurance premiums, and miscslianeous fees and charges for twenty (20) years; all such
" 1t not sooner paid_being due and payable approzimately thurty (30) years from the date hereof (the “Maturity Date.”)
To secure to us (a) (he reapayment of the indebtedness svidenced by the Agreement. with interast tharaon, the paymant
hgpll other sums, with irieri st thereon, advanced 1n accordance herewith to protect the security of this Mortgage, and the
@Jormance of the covenaris. and agresments herein contained in this Mortgage. and b) the repayment of any tuture
@yances. with interest thereun ‘w.ade to you by us pursuant to paragraph 7 horeot, (such advances pursuant to paragraph 7
:t{v'ool of principal made atter Ve date hereo! being referred to as “fulurs advances”). and (c) any ‘Loans” (advances of
r cipal atter the date hereof) 23 ~.ovided for in the Agresment (it being the intention of us and you that all such Loans
mede after the date hereot enjoy the rane pricrity and security hereby created as if all such Loans had been made on the
date herent). and (d) the pertormance «:* yuur covenants and agreements under this Mortgage and the Agresment secured
heieby For this purpose. you do hereby mort -2e. grani. convey and warrant (unless you are an llinols land trust, in which
case you mortgage. grant. convey and quit cl.im) (o us the tfollowing described property located in the County ot
CUQK _  and State ov 'l ois

LOT 5 IN BLOCK 7 IN MERRILL'S/CARDEN HOME, A SUBDIVISION IN THE NORTH
1,2 OF THE NORTHWEST 1/4 OF SEC.'TON 22, TOWNSHIP 42 NORTH, RANGE 10,
EZST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.
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PIN No. 02-22-106-015 -
which has the address of __1a6 SQUTH WALNUT _ e e

(stroet)

FALATINE . ILLINOIS 60067 | _ [ . __ .. ___ (herein ‘property address”);
- ") (state and 7'¢ Toae)

Together with all the improvements now or hereafter erected on the property, anu a)’ ossements, rights, appurtenances,
tents. royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of
the property. Al replacements and additions shall also be covered by this Mortgage. All ot the toregoing s referred to in
thus Mortgage as the “property.”

You covenant that you are lawtully seized of the estate hereby conveyad and have the ¢ ght 0o mortgage, grant and
convey the property and that the property is unencumbered, except for encumbrances of recora. foL, unless you are sn
INinois land trust, warrant and will defend generally the titie to the property against all claims and dumunds, subject to any
encumbrances of record

You acknowledge that this Mortgage secures an Agreement that contains provisions allowing for chanras in the interest
rate, and that we may. prior to the maturity of the Agresment and subject to certain conditions, reduce ti.a Avpilable Line
ot Credit and/or require repayment ot the total balance outstanding under the Agreement.

Covenants. You and we covenant and agree as follows.

1. (A) Pasyment of Principal and intarest. You shall promptly pay when due the principal of and interest acerued on the
indebtednass evidenced by the Agreement, together with any iate charges or other fees, charges or premiums imposed by
the Agreement, the Security Agreement, or by this Mortgage.

8) Lina of C.edit Loan. This Mortgage secures a Line of Credit Loan Agreement. You will enjoy access to that Line
ot Credit during the first one hundred twenty—one (121) Billing Cycles assigned to your Account. Each Billing Cycle will be
appronimatsly one month (Your initial Billing Cycle may be less than ons month). The Revolving Line of Credit Term ot
the Agresment is theretore approximately ten (10) years long. You agree to tepay the principal amount ot the Loans
advanced during the Revolving Line ot Credit Term of the Agresment during the twenty (20) years commencing at the close
of the Revolving Line ot Credit Term. This repayment term s referred to herein and in the Agreement as the Closed-End
Repayment Term. The total term ot the Agreemaent secured by this Mortgage is theratfore approximately thirty {30} years.

(C) AGREED PERIODIC PAYMENTS. During the Revolving Line of Credit Term and for the one hundred twenty - first
{12 1sv Billing Cycle. you agree to pay on or betore the payment due date shown on each periodic Billing Statement the
Minimum Payment Due for that Billing Cycle. The minimum payment due is the sum of the following charges accrued or
incurred in the Billing Cycle. (1) Finance Charges, (2) premiums for Optional Credit Life and/or Disability insurancs; {3) the

Annual Fee. (4) all other tees and charges incurred pursuant to the Agreement except fees and charges charged to your
Ao Swunt at the incaption of the Agresmant as permitted by Paragraphs 1 1 (B) and (C) of the Agreament;

g'.f.. " "nlm' "":3'...'"' SOLITY SOURCE ACCOUNT MORTGAGE
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Upon payment n tull o ured by oyt e.Japd tfiming]ic gresment, we shall promptly
restund to you any funds heid Pyju r pajagr 2 bty Y’ spl a Rﬁ* by us, we shall apply, no later
than immaediately prior to the sale of the property or its scquisition by us, any funds heid by us at the time ot application
as a credit against the sums secured by this Mortgage.

The above and forsgoing provisions contained in this paragraph 2 relating to payment by you to us of funds in
escrow shall be excused 30 long as you are required on the date hereo!, and continue after the date hereof, to make
comparable payment of funds in escrow to the holder of a Note secured by a mortgage or similsr security agreement on
the property. which such mortgage or similar security agresment has priority over this Mortgage. You agree to provide us
witiy proot of payment of such funds in escrow

3 APPLICATION OF PAYMENTS. Unless applicabie law provides otherwise. sll paymants received by us under the
Agreement and this Mortgage shall be applied. tirst to the Finance Charge stated in your otdest past due periodic Billing
Statement. if any. and then iduring the Closed- End Repayment Term) to the traction of the Initia) Closed-End Principal
Balance dus for the same Periodic Billing Statement Psymaents will then be applied similatly to Finance Charges and the
tiaction of the initial Closed-End Principal Balance dus on the next oldest past due statement, and then to successive past
due statements. until all past due Finance Charges and the fraction ot the Initial Closed-End Principal Balance due are fully
pad  The balance of your payments will next be applied to the amounts stated due on the current periodic Billing
Statement in the tollowing order (1) insurance premiums billed and past due. (2) any Annual Fee which is due and payable,

{3) any other charge. excluding insurance premiums. suthorized by the Agreement. {4) Finance Charges billed but not past

due. 15) insurance premiums billed but not yet past due as of the current statement. and (8) payment of any Outstanding
Pirincipal Balance. Any balance of payment will be applied to payment of all Finance Charges which accrue atter the
Pariodic Billing Stotement date and prior to the date payment was received by us. Any remaining amount will create &
credit balance. L ha ges incurred pursuant to paragraph 7 hereof will be treated as Finance Charges for purposes of
ag plication of paymer?s only

4. CHARGES 1 eNS. You shall pay all taxes. assessments. charges. fines and impositions attributable to the
property which may a\t-.r ariority over this Mortgage. and leasehold payments or ground rents, if any. You shall pay these
obligations n the mannii p' oxided in paragraph 2. or if not paid in that manner, you shall pay tham on time directly to the
person owed payments. Ycu'shall promptly turnish to us all notices of amounts to be paid undar this psragraph. i you
mashe thess payments directly. gos shall promptiy turnish to us receipts svidencing the payments

S HAZARD INSURANCE. Yo shall keep the improvements now existing or hereatter erected on the property
iniured against loss by fire. any l«azard inciuded within the term “extended coverage” and any other hazard for which we
regquire insurance. This insurance shail ba Maintained in the amounts and for the periods that we require. The insurance
carrier providing the insurance shall be chisen by you 3ubject to our approval which shall not be unressonably withheid.

All insurance policies and renewals shull by acceptable to us and shail include a standard mortgage clause. We shall
have the right 1o hold the policies and renewnsis. it we require. you shall promptly give to us ail receipts of paid premiums
and renewsi notices. In the event of 10ss. you s/1al! give prompt notice to the insurance carrier and us. We may make proof
ot loss 1t not made promptly by you.

Unless we and you Otherwise agree in writing. -nsurance proceeds shall be applied to restoration or repair of the
property damages. if the restoration or repait is econc micaily feasible and our security is .ot lessened. I the restoration
or repair is not economically feasible or our security wosld t e lessened, the insurance proceeds shaill be applied to the
sums secured by this Mortgage. whether or not then due, wi‘h .ny excess paid to you. If you abandon the property, or do
not answer withun thirty (30) days a notice trom us that the iisi 2nce carrier has offered to settie a claim, we may collact
the insutance proceeds. We may use the procesds to repait r Jestore the property or to pay sums secured by this
Mcrtgage. whether or not then due. The 30- day peitod will bagin witer the notice is given.

Unless we and you otherwise agree in writing, any application of procrads to principal shall not extend or postpone the
dus date of the psyments referred to in paragraphs 1 and 2 or change thiamount of the payments. If under paragraph 20,
the property is acquired by us, your right to any insurance policies and pro.eeds resulting trom damage to tha property
prior to the acquisition shali pass to us to the extent of the sums securad by ‘nis Mortgage immediately prior to the
acquisition

] PRESERVATION AND MAINTENANCE OF PROPERTY ., LEASEHOLDS 721 shall not destroy, damage ot
sulistantially change the property, aliow the property 1o deteriorate or commit wasta !4 this Mortgage is on & lessehold,
you shall comply with the provisions of the lease. and if you acquire fee title to the propraty, the leasshold and fee title
shsll not merge uniess we agree to the merger in writing.

7. PROTECTION OF OUR RIGHTS IN THE PROPERTY, MORTGAGE INSURANCE. It you 7 tc perform the covenants
and agresments contained in this Mortgage, or there is a lagal proceeding that may significantly ¢/ lect our rights in the
prcperty (such as a procesding in bankruptcy. probate, for condomnation or 10 enforce laws or Rrgyidtions), then we may
du and pay for whatever is necessary 10 protect the value of the propsrty and our rights in the propurty. Our action may
inc ude paying any sums secured by a lisn whith has priority over this Mortgage, appearing in cour'. p~ying reasonable
attornays fees and entering on the property to mase repairs. Although we may take action under this porayraph 7, we do
not have to do sO.

Any amounts disbursed by us under this paragraph 7 shall become additional debt of yours secured by this Mortgage.

Unless you and we agree to other tarms of payment, ihese amounts shall bear interest from the date of disbursement at
the rate provided in the Agreement and shall be payable. with interest, upon notice from us to you requesting payment.

it we require mortgage snsutance as a condition of making the loan secured by this Mortgags, you shall pay the
premiums required to maintain the insurance 1n eftfect until such time as the requirement for the insurance terminates in
accordance with your and our written agreement or applicable law.

8. INSPECTION. We or our agent may make reasonable entries upon and inspections of the property. We shall give
you notice at the time of or prior to an inspection specitying reasonable cause for the inspection.

9. CONDEMNATION. The proceeds ot any award or claim for damages, direct or conssquential, in connection with
any condemnation or other taking uf any part of the property. or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to us.

In the event of a tctal taking of the property, the proceeds shall be applied 10 the sums secured by this Mortgage,
whether or not then due, with any sxcess paid 10 you In the event ot & partial taking of the property, unless you and we
otharwise agree 1n wriling, the sums secured by this Mortgage shall be reduced by the amount of the proceeds multiplied
by the following fraction (a) the total amount of the sums secured immaediately bafore the taking, divided by (b) the fair
marset value ot the property immedistely betors the taking. Any balance shall be paid to you.

Page 30t S DPS 1125
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