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MORT AGE 010065257

THIS MORYGAGE (*Security Instrument”} is given on DECEMBER 17 .19 91 . . The mortgagor is
DONALD A NOWAK AND JOAN A, NOWAK, HIS WITE . A A

(*Borrower’). This Serirtity Instrument is given to CITIBANK; FEDERAL SAVINGS BANK
. which is organized and existing under the laws of

UNITED STATES O¢ ) AMERICA . and whose address is
1 SOUTH DEARBCRN( THICAGO, ILLINOIS €0603 {*Lender*).
Borrower owas Lender the pririipz: sum of ONE HUNDRED THIRTY FIVE THOUSAND

AND €2/100
Dollars IUS § 135,000,000 | This dabt is avidenced by Borrower s note dated the sama date as thie
Secutity Instrument ("Nove®). which providss for monthiy paymants, with the tull debl, it notl paid satlier, dus and payable
on JANUAKY 1, 2007 . This Security Instrumant secutes to Lander (a) tha repayment of the debt avidenced
by the Note. with interest. and ali renewals. sxtniions and modifications of tha Note, ibl the payment of all other sums,
with interest. advanced under paragtaph 7 to prow<t the security of this Security Instrument; and (c) the performance of
Borrower s covenants and agreements under this Se-.city Instrument and the Note. For this purpose, Borrower does
hersby mortgage. grant and convey to Lender the following Leasribed property located in
CoOK County. tinois
LCT 2 IN ESTATES OF SOMERSET PARK PHASE I1, BEING A SUBDIVISION
IN THE SOUTH 1/2 OF THE SOUTHWEST 1/4 ‘OF SECTION 15, TOWNSHIP
42 NORTH, RANGE 11, EAST OF THE THIRD PRIWTIPAL MERIDIAN ACCTORDING
TC THE PLAT THEREOF RECORDED JANUARY 8, 13£7 AS DOCUMENT 87013686,
IN COOK COUNTY, ILLINOIS.

« = UerT-ul RECORDING $17,56G
o T23332 TRAN 5729 12/27/91 10154200
4603 1 #—-91-4829%%
(004 (DUNYY RECORDEK

03-15-314-006 VCL. 232

which has the address of __ 110 ANDOVER DRIVE e
PRUSPECT HEIGHTS o S o ., Mincis 60070 .
12ty) 14w L)
{Property Address)

TYOGETHER WITH all the improvemants or horeafter srected on the property. and all easements, appurtenances, and
fixtures now or hereafter a part ot the property. All replacements and additions shali also be covered by this Security
Insttument. All of the foregoing is referred to in this Sacurity Instrument as the “Property.”

BORROWER COVENANTS that Borrowar is lawfully seised ot the estate hereby conveyed and has the right to mortgage.
grant and convev the Property and that the Property is unencumbered. except for encumbrances of record. Borrower
warrants and wil defend generally the title to the Property agairist all claims and demands, subject to any encumbrances of
record.

ILLINOIS - Single Family -
MB-204 hev. 7./91 14884 Page 10t 8 DPS 1842
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Borrowet shall promptly discharge any lien which has priority over this Security instrument uniess Borrower: {a) agrees
in writing to the payment of the obligations secured by tha lien in 8 manner acceplable to Lender. (b} contests in good faith
the lien by. or defends against enforcement ot the lien in. legal procesdings which in the Lender’'s opinicn operate to
prevent the enforcement ot the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
sutordinating the lisn to this Security Instrument. if Lender determines that any part ot the Property is subject to a lien
wh ch may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisty the lien or take one or more of the actions set torth above within 10 days of giving of notice.

5. HAZARD OF PROPERTY INSURANCE. Borrower shall keep the improvements now existing or hereatter eracted on the
Property insured &gainst loss by fire, hazards included within the term ‘extended coverage* and any other hazards for
which Lender requires insurance. including tloods or tiooding, whether or not identified or existing at the time the loan s
made. This insurance shall be maintained in the amounts and for the periods that Lender requires. The insurance carvier
providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably
withheld It Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage to
protect Lender's rights in the Property in accordance with Paragraph 7.

Al insurance [0ii2ias and renewals shall be acceptable to Lender and shall inciude a standard mortgage clause. Lender
sha!l have the right 20 *old the policies and renewals. |f Lender requires. Borrower shall promptly give to Lender all
receipts cf paid prenuuwy :nd renswal notices. In the avent of loss, Burrower shall give prompt notice to the insurance
carrier and Lender. Lendsr .7, make proof of loss if not maae promptiy by Borrower.

tnsurance proceeds shali bo a5liad to restoration ot 1epair of the Property damaged it, in Lender s sole determination,
the restoration or repair is econc.ni.ally feasible and Lender's security is not lessenad. f the restoration or repair is not
economically feasible or Lender saecutity would be lessened, the insurance proceeds shall be apptied to the sums secured
by this Security instrument. whether or n-1 then due. with any excess paid to Borrower 1t Borrower abandons the
Property. or does not answer within 30 duys » =atice t15m Lender that the insurance carrier has offered to settie a claim.
then Lender may colloct the insurance procecds. Lender may use the proceads to repair or restore the Property or to pay
sums secursd by this Security Instrument. whethes o' not then due. The 30-day period will bagin when the notice is given.

Unless Lender and Borrower otherwise agree in writig, any aprlication of proceeds to principal shall not extend or
posipone the due date of the monthly paymetns referiail 10 in paragraphs 1 and 2 or change the amount of tha payments.
It under paragraph 21 the Propariy is acquired by Lender. Borrowar's right to any insurance policies and pracesds resulting
trom damage to the Propertv prior to the acquisition shari-pist to Lender to the extent of the sums secured by this
Security Instrument immediately prior to the acquisition
8 OCCUPANCY. PRESERVATION. MAINTENANCE AND PROYFLT'ON OF THE PROPERTY, BORROWER'S LOAN
APP.ICATION. LEASEHOLDS Borrower shall occupy. establish. and ‘vie ‘the Property as Borrower's principal residence
within sixty days after the execution of this Security instrument and shzii continue to occupy the Property as Borrower's
prin:ipai “esidence for at least one year after the date of occupancy. unles; Leudsr otherwise agress in writing, which
consent shall not be unrteasonably withheld, or unless extenuating circumstariec. exist which are beyond Borrower's
control. Borrower shall not destroy. damage or impair the Property, alicw the Prop=ri“to.deteriorate, or commit waste on
the Property borrower shall be in default it any forfeiture action or procesding, whetrs:civil or criminal, is begun that in
Lencier s good taith judgment could result in torteiture of the Property or ctherwise materiaily impait the lien created by
this Security Instrument or Lender s security interast. Borrower may cure such a default an? voinstate, as provided in
paragtaph 18. by causing the action or proceeding 1o be dismissed with a ruling that, in Lander s or.0%. faith determination
preciudes forfeiture of the Borrower s interest in the Property or other material impairment of “nr'visn created by this
Secinity Instrument or Lender's sacurity interest. Borrowsr shall also be in default if Borrower, during faeitoan application
process. gave materially talse or inaccurate information or statements to Lander (or tailed to provide Lorder with any
material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower s occupancy of the Properiy as a principat residence. |f this Security Instrument is on a leasehold,
Bors swer shall comply with all the provisions of the lesss. 1f Borrower acquires 1ee title to tho Propsrty, the ieasshold and
the tee titie shall not merge uniess Lender agrees to the merger in writing.

7 PROTECTION OF LENDER'S RIGHTS IN THE PROPERTY. If Borrower tails 1o perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly atfect Lender's rights in the
Property {such &s a proceeding in bankruptcy. probate, tor condemnation or forfeiture or to sntorce {aws of regulations),
then Lender may do and pay for whatever is necessary to protect the valus of the Property and Lender's rights in the
Property. Lender s actions may include paying any suma securad by a lisn which has priotity over this Sscutity Instrument,
appeating in court. paying reasonable attorneys tees and paying fees tor periodic inspections of the Property. In addition
to these actions Lender may enter on the Property to make repairs, change locks, replace or bosrd-up doors and windows,
drair pipes. elim nate building code violations or dangerous conditions, turn utilities on or off, or undartake whatever else
is necessary 10 protect the value of the Property and Lender's rights in the Praperty. Although Lender may take action
unde’ this paragraph 7. Lender does not have tu do so.
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13. LOAN CHARGES. If the loan secured by this Securily instrument is subject to a law which sets maximum loan
charges. and that law s tinally interpreted so that the interest or ather loan chaiges coilected or to be coliected in
connection with the loan exceed the permitted limits, then (ai any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit, and (b) any sums aiready collected trom Borrower which exceeded
permatted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
utder the Note or by making a direct payment to Borrower |t a refund reduces principal. the reduction will be traated as
a partial prepayment without any prepaymant charges under the Note.

14. NOTICES Any notice to Borrower provided {or in this Sacutity instrument shall be given by personal delivery or by
sending it by (i) tirst class mail postage prepaid. or (i} prepaid overnight delivery service. or (iii} any similar common or
piivate carnier or delivery method generally accepted in the locality whete the Property is located. unless applicable law
requices use of another method. The notice shail be directed to the Property Addrass or any othet address Borrower
dnsignates by notice to Lender. Any notice to Lender shail be given by tirst class mail postage prepaid to Lender's address
stated herein or any other address Lender designates by notice to Borrowsr. Any notice provided for in this Security
Instrument shall be desmed to have been given to borcower or Lendsr when given as provided in this paragraph.

15. SEVERAPLIT". In the event that any provision or clause of thia Security Instrumant or the Note conflicts with
applicable law. such sonflict shall not atfect other provisions of this Security Instrument or the Note which can be given
etfect without the corflizting provision. Yo this end the provisions of this Security Instrument and the Note are declared

to be severable.
16. BORROWER S COPY. Burrower shall be given one duplicate of the Note and of this Security instrument.

17 TRANSFER OF THE PROPFXYY OR A BENEFICIAL INTEREST IN BORROWER. It all or any part of the Property or any
interest in it 1s sold or transferceZ (or it a beneficial interest in borrower is sold or transterred and borrower is not a
natural person) without Lender s prior (we lten consent, Lender may, at its option, requits immediate payment in tull of salf
sums secured by this Security Instrument. Howaever, this option st-2ll not be exercised by Lender it sxstcise is prohibited

by tederal law as of the date of this Security Institumaent.

it Lender exercises this option, Lender shall giv) Borrower notice of acceieration. the notice siiall provide a period of
not less than 30 days from the date the notice is dslivarsd or mailed within which Borrower must pay all sums secured by
this Security instrument It borrower tails to pay these sums prior to the expiration of this period, Lender may invoke any
remaedies permitted by this Security instrument without tur ner notice or demand on Borrower.

18. BORROWER'S RIGHT TO REINSTATE. It borrowar nize’s certain conditions, borrower shall have the right to have
entorcement of this Security Instrument discontinued at any tua srior to the earlier of (a) 5 days (or such other period as
appiicable law may specity for reinstatement) before saie of the Ficustty pursuant to any power of sale contained in this
Security instrument. or (b) entry of a judgment enforcing this Security Mistrument. Those conditions are that Borrower {a)
pays Lends: all sums which then would be due under this Security 'n ’iument and the Note as if no acceleration had
occurred. (b) cures any default of any other covenants or agreements, (c) Hays all expanses incurrad in enforcing this
Security Instrument. including. but not limited to. ressonable attorneys fees, 7zn2.id) takes such action as Lender may
reasonably require to assure that the lien of this Security instrument, Lender s ric’:ts. in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchange..-Uron reinstatement by Borrower,
this Seourity instrument and ths obligations secured hereby shall remain tully effective as i’ o acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph V7.

19. SALE OF NOTE. CHANGE OF LOAN SERVICER. The Note or a partial interest in the Note (torater with this Security
Instrument) may be sold one or more times withcut prior notice to Borrower. A sale may resull Ja_2 change in the entity
(kncwn as the “Loan servicer”) that collects monthly payments due under the Note and this Security Insfcuinent. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of tac Loan Servicer,
Borrower will be given written notice of the changs in accordance with paragraph 14 sbove and applicable law. The notice
will state the name and address of the naw Loan Servicer and the address to which payments should be made. The notice
will also contain any other information required by applicable law.

20 HAZARDOUS SUBSYANCES. borrower shall not cause or permit the presence. use, dispusal, storage, or relsasa of
any Hazardous Substances on or in the Property. borrower shall not do, nor allow anyone else to do, anything affecting the
Property that 1s in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. {f Borrower learns. or is notitied by any governmental or regulatory
autharity, that any remaval or other remediation of any Hazardous Substance atfecting the Property is necessary, Borrower
shall promptiy take all necessary remedial actions in accordance with Environmantal Law.
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