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MORTGAGE 2
3
N
&
THIS MORTGAGE (~Secunty fistrument ™) 1s given on December 16th, 1991 . The mongagor is
AHRON SHUIMAN and REVA G, SITULMAN, HIS WIFE
DEFT-01 RECORDING $17.50

CBorrower™) This Secunity Instrunxent is given to SUN MORTGAGE mmm“dﬁfzz ’TR{\N 5‘??912{’2_7/6918}20;522

) COOK COUNTY RECORDER

which iy orgainzed and existing under the laws of THE STATZ OF ILLINOIS
address iy 1306 NORTH ROSELLE ROAD, SCHAUMBURG, 1fiLTNOIS 60195

(" erder”). Borrower owes Lender the principal sum of

Fighty-six thousand three hundred and NO/100 = = = = = = = = = = = = - ===
-------------- ce e DillasUS. $  86,300,00 ).

This debt i evidenced by Borrower's note dated the same date as this Securie=tnstrument ("Note ™), which provides for
monthiv payments. with the full debt, ot not pad carher, duc and payable on Junuzry 1lst, 2007 .

. and whose

This Sevunty Instrument secures te Lender. (@) the repayment of the debt evidenced by the ivote, with interest, amd all renewals,
cuensions and mdilivations of the Note. () the payment of all other sums, with interest. advanced uder paragraph 7 to
protet the secunty of this Security Instrument, and () the performance of Borrower's covenants wwd agreements under this
Secunty Instrument and the Note For this purpose, Borrower does hereby mortpage, grant and conve; ¢ Leader the tollowing
described propenty lovated in COR County, o

LOT 3 AND THE NORTHERN 10 FEFT OF LOT 4 IN BLOCK 4 IN QLIVER SALINGER AND

COMPANY 'S SECOND KIMBALL BQULEVARD ADDITION TO FDGEWATER, BEING A

CUBDIVISION IN THE NORTHWEST 1/4 (F SECTION 2, TOWNSHIP 40 NORTH, RANGE 13,

FAST CF THE. THIRD PRINCIPAL MERIDIAN, TN CO(K COUNIY, TLLINCIS.

PIN 13-02-126-043
which has the address of 6048 MONTICELLO CHICAGO {Street, City ).

60659 . .
HITIAI . ("Property Address™ ),
§£1p Code)
Form 3014 9/80

WLINOIS Singie Family-Fannie Mae Freddie Mac UNIFORM INSTARUMENT Page 1 ot Amended 6/81
q»«m«u 9108 VMP MORTGAGE FURMS (31333 H100 800" 1791 -
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TOGETHER WITH MJN:Q:.E |E ulr @u%]@uQQ&‘EL andYull casciiicnts, appuntcnances, and

fivtwres now o heteaticn o part of the propeny Al seplcements and additions shall also be covered by this Security
Instrunent All ot the foregomg s teterred tom this Secunty Instrument as the "Propenty ™

BORROWER COVENANTS that Borrower i Lawtully seised of the estate hereby comveyed and has the nght to mongage,
vrant and convey the Property amd that the Property is unencumbered, exvept for encumbrances of secord. Borrower warrants
am will detend generaily the title 1o the Properiy agaimst all casms and demands, subject 1o any encumbrances of revond

THIS SECURITY INSTRUMENT combies umitorm covenants 1or sationai use aind non antforin covenants with himted
vatiations by juiisdichon to consitute @ unitorny securty Insrament cosenng 1eai property

UNTFORM COVENANTS Bortower amd Lender covenant and agree as follows

L Puyment of Principal and Interest: Prepayment and Late Charges. Bonower Wall prompthy pay when due the
prinapal of and mterest on the debt evadenced by the Note and any prepay ment and late charges due under the Note.

2. Funds for Taves and Insurance. Subject to appheable law o1 10 a wntten wanet by Lender, Borrower shall pay to
Levder onthe day monthly pavinents are due under the Note, until the Noteas pad mtull, o sum Clands "1 1or: ) yearly taxes

atkd assessirents which may attam prionty over this Secunity Instrumient as a hen on the Propenty; i) seanly easehold payments
o1 piound rents on the Property it any oo vearly hazand or propenty msuzance premms, () yearly ood insuranee preniums,
ian e seath anontgape insutance prenaums, i any. wxd (O any sums pavable by Bormower 1o Lender, i accordance with
the provivions o) pacseraph 8, a0 lieu of the payment of montgage insatance premums. These atems are called “Escrow llems.”
Lender may . atand vine, collect wind hold Fuids man amount not o exceed the manamum amount g lender tor i federatly
relaed mongage loan i Jequire tor Borrower's escton account undes the federad Real Estate Settlement Procedutes Act of
1974 v amended tom g ime, 12U S € Section 2000 ¢ ey 1" RESPA™) unless ancther Taw that apphies 1o the Funds
sels aesser amount IEso, Eraded may . at any tne, coltect amd boid Funds i an amount not to eavceed the Jesser amount
Lender may estimate the amount o4 _Funds due on the basis of curtent data and seasonable estimates of expenditures of tuture
Escrow Tems or othierswase i accordancesath apphicable law

The Funds shall be held moan watation whose deposits are msured by i federal agency. nstrumentality . o1 cntity
uncuding Lenderan Lender s such anamstvaoro or moany Federad Home Loan Bank. Lender shall apply the Funds 0 pay the
Excrow ftemn Lender may not charge Bortowes oz holding and applying the Fuamds, amnually analy 2mg the escron account, or
verving the Fscoow lems, unless Lender payvs Bedeawer mterest on the Funds and applicable Taw permits Lender 1o make such
ahrge However, Fender may require Bormower e one e charge tor an independent real esate tan reporting service
used by Lender i connection wath ths loan. unless appbeable law provides otherwine Unless an agrectmemt is nude o1
Applvable daw requires interest to be paid, Lender shall notbe requited to pay Botrower any aiterest or carmings on the Funds,
Bortower and Lender miay agiee m wntimg, however, thit mteres' shall be pard on the Fends. Lender shall give 10 Borrower,

withwt charge. an annual accounting of the Funds, showing credgnsZamd debits o the Funds and the purpose for which cach
debi o the Funds was made The Funds are pledged as additsonal secanzy for all sums secuted by this Secunity listrument.

1 the Funds held by Lender exceed the amounts permited o be bi@ld v apphicable Jaw . L ender shall account to Bonower
or e eveess bunds maccordance with ihe sequarements of apphicable T TG amownt of the Fumds held by Leader at any
L s ol suthiaent 1o pay the Escrow lems when due, Fender may soonotity Horneawer i woting, amd. in such case Botiower
shali pay 1o Lender the amount necessary o make up the detioency - Bortower siad ke up the detioency m no more than

tweive monthiy paymients, at Lender's sole discretion

Upon pavment i tall o wll sums secured by this Secunts Instrument, Lender shall pomptly refund o Bortower any
Funds held by Lender 1t under paragraph 21, Lender shall acgquire on sell the Propeny, Letdor, prios 1o the avquisition o1 sale
of the Propenty . shall apply any Funds held by Lender at the tume of acquisition or sale as a ciedit against the sums secured by
this Secunty Insttument

X Application of Fayments. Unless apphicable iaw provades otherwase, ail pas ments recened by zimber under paragraphs
Fane 2 shali he applied fist, o any prepayment charges due under the Note, second. 1o amounts payable sader paragraph 2,
third to mterest due. tourth, to prncipal due. and Jast, o any Late charges due under the Note

4. Charges: Liens. Boiiower shall pay all taves, assessments, charges, fies and impositions attnibutable o the Property
which may attan prioniy ever s Secunty Instrument. and leasehold payvments o ground rents, ol any - Boniower shall pay
these obligations i the manner provided i paragraph 2. or o not pad m that manner, Borrower shall pay them on ume directly
o the persen owed payiment Borrower shall promptly turrsh o Lender all notices of amounts o be pasd under thas paragraph
11 Bo rower makes these payments directls . Bortower shall prompily tarmish o Lender recempts evidencing the pay ments

Bortower shalt promptly dischuarge any et which has pootts over this Secunsts Instrument unless Bonower o agrees in
Wit g o the pavient of the obhgation secured by the ien i w inanner aceeptable o Leader, chi contests s good fath the lien
by or detends against enioncement of the Tien medegal proceedimgs which mthe Eeder's opimon operate 1o prevent the
entoroement of the hens or o secutes rom the holder ot the ien an agieetient satislactony 1o Lender subotdmating the lien 1o
thiy Secunity Instrument 1t Lender determimes that any part of the Propenty s subyeci to a hien which may aitan prionty oves
this Secunty Instrumient. Lender nuay ginve Borrower a notice wentitying the ien. Borrower shall satisty the hen on take one or
more of the actions set torth gbove within 10 day s of the giving of notice

Form 3014 9/80
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S Huaaurd ar Property dnsurance, Bortower shall heep the improvesents now existinge o hereafier erected on the
Propemy imsured aganst loss by e, hazands induded within the term “extended coverage”™ and any other hazards, including
Bowds o tloadmg . for which Lendet tequites insutance This misurance shall be mamtained i the amounts and for the penods
that Lender requates The imserance cartier prosawdig the msuzance shali e chosen by Borrower sabect to Lender’s approval
witch shadi ot be unreasonably withineld 1 Bortower tals o tantam coverage desenbed above, Lender may, at Lender’s
apton, obtan coveraee o protect bender's ghts nthe Propenty i accordance with patagraph ©

Al insutance poboes and enewabs shall be aceeptabic o Lender and shall imcdude o standard mongage clause Lender
shai have thie tght 1o hold the poboes amd tenewais 1t Lender tequires. Borrower shall promptly give o Lender alt recepts of
paid premiums and renewad notices Inthe event of oss, Borrower shall give prompt notice o the msurane vasner and Lender.
Lencer niay mahe proot of doss 1t not niade promptls by Borrower

Uniess Lender and Boitower atherwise agree m wnting. ssutanive prosevds shall be apphied 1o restoration o repau of the
Property dasiaged. 1 the restoration on repan s ceononneally teasible amd Lender s secanty as not Jessened 11 the restoration og
repat v not coonomicalhy teasble or Levider s secunty would be Jessened. the wsutance proweeds shall be apphied 1o the suins
secrad by thes Secunny bisttument, whether o not then due, with any excess pand o Botrower 1 Bonower abandons the
Properiy . or doesact answer wathin 30 davs @ notice ttom Fender that the msurance camier has ottesed o settle a clam, then
Lender may vollect 1 amuranee proceeds. Lender may use the proceeds o repair o sestore the Property or to pay sums
secured By this Secuns Distrument. whether or not then due The 30-day penod will begin when the netice is ginven

Unless Lender and/gortower otherwine agree o wnting, any apphcation of proveeds e pancipal shall not extend or
postpone the due date of hemonthly payments seterred oo paragraphs 1 and 2 or chatige the amount of the payments. It
under paraeraph 21 the Propers tdaguised by Lender. Borrower's might 1o any insutance policies and proceeds resaling from
danigg ¢ o the Property prior to tae/segusition shall pass o Lender to the exteat of the sums secured by thas Security Instrument
smediglely prior 1 the goquistiton

6. Occupancy . Preservation, Mainierance and Protection of the Property; Borrower's Loan Application; Leascholds.
Betronwer shall oceupy . estabhish, and use theZropeny as Bonower's pancipal residence waithin sinty day s after the execution of
this Securiy Instrument and shall continue tosevapy the Property as Borrower's prineipad residence for at Jeast one vear atier
the date ol ocoupanay . unless Lemder otherwise agiessan wnnng. which consent shall not be unteasonably swithheld, or unless
evicnuating croumstaies exst which are bevond Sedower's control Botrower shall not destioy - damge or smpan the
Properts . allow the Propermy o detenotate. o commtwasteon the Propeny . Borrower shall be i detaule it any torfetuse
sction or proveeding whether avil or cominal, s begun gt i Lender s pood Lath udgnient could resalt i forfetture ol the
Proper v o otherwise matenially impast the hen created by thas Sevurity Instrument or Lender's secunty nterest. Borrower may
cute such a detault and remstate. as provaded m paragraph I8, by Gaeding the action o proceeding to be distissed with a ruling
that. 1 Lender s cood tath deternunation, precludes Jorfenure of she/Battower s nterest an the Praperty or other matenal
anpatiaent of e hen created by this Secutity bnstrument or Fender SSsicnany anterest Borrower shall alsa be e default of
Bortower, duning the ioun application provess, gave matetnadly talse o1 mac o' mtormation on statements to 1 ender oo taled
to provade Lender wath aiv matenal mlosmations i connection with the foan cadesded by the Note, indludmg . but not himited
o tepreseiiations corerning Bottower's occupaney ol the Propeny as a prnapai resslence 3 this Secunty instrument s on s
jeasche J. Borower st compiy witls all the provisions o the lease 1E BorrowerZacgquires tee title o the Property . the
Jeaschodd and the tee titde shall not meree unless Lemder aptees 1o the merger i wiihing

7. Protection of Lender's Rights in the Property . 1 Battower fasds to perform the cotenants aiki agreements contaned
tis Secanihy strunent. on there s a degal proceeding that nay siprticantly attect Fender s ngies i the Property ouch i a
provesd ne m banktuptoy . probate. 1o condemnation or forleture of o enlorce laws on tegulatioess, aen Lender may do ad
pav fer whatever is tieeessary o protect the value of the Propenty and Lender's nights i the Propers _cemder’s actions may
mcdude paving any saims secered by hien which bas prioniy over this Secunty Instrument, appeazang - court, paying
reasonal de attornevs tees and enterng on the Propeny o mabe repars - Although Lender may ke action unacr this paragraph
T Lemder does ot have 10 do so

Ay amounts disbursd iy Eender under this patagraph ™ shall become additional debt of Bortower secured by tins
Secanny Istrument U ndess Bortower and Lender agree to other wrms of payment. these smounts shall bear micrest from the
date b Jinbursement at the Note tate amd shall be payable. waith mterest, upon notice Trom Lender o Botower requesting
pav et
8. Mortgage Insurance, 31 Lender required montgage msuramee as a vombtion of making the loan secared by this Secuniny
Insttument. Bortower shall pay the premiums requited to nuantain the mortgage ssutance metfect B dorany reason, the
MOMZage MUTGke wenetage tequited by Lender lapses of ceases 1o bem eftect, Botrower shall pay the premmms reguned o
obLan coverage substantiaily equavalent o the mortgape asutance previotsiy i eliect, ab o oot substantiatly eguivalent o the
cond 1o Bontower of the morgage msutance previoushy e etfed, from an aicrmate montgage ssuier approved by Lewder. i
substantialhy equivalent mongage imsurance coverage s not avalable, Bortower shall pay 10 Lender cach month a sum equal o
enie tweitth of the yeatly mongage msurance premium bemg paid by Borrower when the isutainee voverage lapsed or ceased (o
e ettt Lender will geoept, use and retaim these pay ments as o Joss reserve in lieu of mortgage nsurance Lo reserve
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