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MORTGAGE

Loan § 0785246

THIS MORTGAGE « “Security” Irstrument  1s given on December 18th, 1991 . The montgagor is
FOBERT G. DILLON and DAWN M. DPILLON, RIS WIFE

CBRotrower™). This Secunity Instrument s given ol ey MORIGAGE CORPORATION
aq4eg nne-

15995

. and whaose

winchs orgamized and existing undes the laws ol THE SIMI£ OF ILLINOIS

address i 1306 NORTH ROSFLLE ROAD, SCRAUMBURG, JLLYNOIS 60195
Cheader™). Borrower owes Lender the principal sum of
ne hundred six thousand and NO/100 = = = = = =S o c oo oo oo o= -
T . T Dellars 'S S 106,000,00 )
This debt s evidenced by Borrowet's note dated the same date as s Secuzit=Insramenm ("Note ™y, wineh provides tor
miomtdy pavients, with the full debu at not pasd cathier. due and payable on Janvury 1st, 2022
Thas Swounny Justrument sevares o Lender o the repay ment of the debdt evidenced byt Ssae, wath iterest, ad all renewals,
extensions and modibications of the Nate, thy the payment of all other sums, with iterestt advanced under paragiaph 7 o
protect the secunity of this Securiy Instrument, and o) the pertormuance of Borrower s covenansaand agreements under this
Scecutity Instrument amd the Nate. For this purpose. Borrower does hereby mongage. grant and convey o Lender the following
deserined properiy located in COCK County, o

LOT 76 IN COUNTRY BROCK, BEING A SUBDIVISION OF PART (F THE SOUTHWEST
1,4 OF SECTION 17 AND PART OF THE SOUTHEAST 1/4 OF SECTION 18, TOWNSHIP
41 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN HANOVER
TCWNSHIP, COCK OOUNTY, ILLINOIS ACCORDING TO THE PLAT THERECF RECORDED
AUGUST 31, 1989 AS DOCUMENT NO, 8910826 IN COCK COUNTY, ILLINCIS.

DEFT-01 RECORDING $17,50
T43333 TRAN 5729 12/27/91 11130100

i . A8 1 K-Y1-682995
\ . COOK COUNTY RECORDER

PIN 06-17-308-025

which s the address of 1304 ASPEN OQURT {Sueet. Uy .

Hhnows 60120 CPropenty Addies™y,
[£p Cadef

L-90B673 Cy

Form 3014 9/80
WLINOIS - Singie Famuy -Fanme Mae Freddie Mac UNIFORM INSTRUMENT " ! Amended 6/91

BRI} ¥ VA MURTGAGE FORMS 3% 3,58 B
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TOGETHER WITH 4l tMnlN tQ\E\\\\EVIﬂQ!I ALH\ \Q(Q".Edu casements, appurtenances, and

fivures now ot hereatter o pant of the properiy. Al replacements and addinons shall also be covered by this Secunity
Invrument AN ot the toregomg s seterred toom this Securny Tostrument as the "Property

BORROWER COVENANTS that Borrower s Law tully seised of the estate hereby conveyed and has the night to mongage,
grant and comvey the Propeny and that the Propeny s unencumbered, eacepi 1o encumbrances of record. Borower warrants
and will detend generally the title 1o the Propenty aganst all Chams and demands. subject 1o any encumbrances of fecond.

THIS SFCURITY INSTRUMENT combines uniform covenants 101 national use and non unifonn covenants with linwted
vt gUons By unsdicion (o comutute s unormy securiny smsiment covenng real propery

UNIFORM COVENANTS Bortower and Lender covenant amd agree as follows

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptiy pay when due the
privaapal ot and interest on the debt evidenced by the Note and any prepay ment aiwd late chasges duc under the Note

2. Funds for Taves and Insurance. Subject o apphicable faw or 1o g wotten waner dy Lender. Bortowes shall pay o
Lender on the day monthiy pavments are due undet the Note. untid the Note as pasd i full asum s "Funds ) tors o vearly tases
aidd ansesaitients Which may attain prionty oves tis Securay Instrument as o hen on the Propeny . b yearly leasehold payments
of ground rents on the Propeniy ot any, (00 yearhy hazard o propeny ansurance premums, (dy yearly Nood insurance premaucs,
1any. s vearly matnage isurance prennums, it any. and d any sums payable by Borrower o Lender, i accordance with
the Stovisiens of paragréah 8. hieu of the payment of mortgage msarance premums. These tems are called “Escrow Trems.”
Lendet iy, at any tm. volleet and hold Funds man amount not 1o exeeed the mavamum amount a lender for s tederally
related montgage foun mavdeduire tor Borrower's escrow aceount under the federal Real Estate Settlement Procedures Act of
1974 an amended trom ume e/ timie. 12 U S.CoSection 2601 ¢ vy CRESPA™, unless another law that apphies 1o the Fuids
sty @ desser amount 1 soo Lender sy, at any tme, collect and hold Funds iman amount not 1o exceed the lesser amount.
Lender may estimate the amount oF Puzads due on the basis of curient dita and reasonable estimates of expenditures of future
Escrow hiems or otherwise i aocordanee it apphoable faw

The Funds Chall be held moan msawdon whose depostts are insuted by federal agency . istimetabity . or entity
anciadiag Lender. it Lender is such an astitutan o inamy Foderal Home Loan Bank - Lender shall app!y the Funds 1o pay the
Escr o ltems Lender muay not charge Borrower ot boldimg amd applymg the Funds. annually anady 2ing the escrow account, or
ventvng the Escrow fiems, unless Lender pays Borsse i mterest on the Funds and applicable law permits Lender 1o make such
achoree However, Lender may require Bomrower 1o pas aoone tine Jiarge tor an independent real estate tan reporting service
used by fender moconnection with this loan, unless apphicebie Law provades otherwise. Unless an - agreement s nade or
apphicable law requires anterest o be pand, Lender shall not be required to pay Bortower any mterest or carmngs on the Funds.
Bortower and Lender may agree i wnting, however, that mteredt saall be pand onthe Funds. Lender shall gnve 10 Borrower.
without Charge. an annual accounting ot the Funds, showing crediis il debis o the Funds and the purpose tor which cach
Jdebit to the Funds was made The Funds are pledged as additsonal secuiitn et all sunis secured by this Secunty lnstrument.

It the Funds held by Lender exceed the amounts permtied 1o be el snpiicable Taw . Lender shall account 1o Borrowe
for the eveess Funds inaccordaiee with the sequarements of apphicable Taw - 1B amount of the Funds held by Lender at any
e s tob sulhicient o pay the Escrow Ttems when due, ender may so nolity Bantover m wnnimg, and. m such case Borrowes
shati pay e Lemder the amount necessany W make up the deticieney. Borrower shaliwabe up the deficiency i no more than
tweive monthhy pavinents, at Lender’s sole disciction

Upen pavient i full of all sums secured by s Securiy istiumient. Lender shall pramptly setund o Borrower i
Fund. held by Lender 11, under paragiaph 21, Lemder shall acquire on sell the Propeny . Lender, prios 1o the acquisition or sale
of the Propenty . sbiall apply any Funds hield by Lender at the tme of acgiasition or sale as a cred)” aga nst the sums secared by
thus Secuniy Instrument

3. Application of Payments. Unless apphicable law provides otiersase, all payments tecenved by Eeradee under paragraphs
1 and 2 shall e apphicd fist, o any prepay ment charges due under the Note, second. to amaounts payableawsider pasagiapi 2
third, to mterest due. founth, 1o prmapal due, and Last. o any Late chatges due umnder the Note

4. Charges: Liens. Bortower shall pay all taves, assessments, charges. fines amd imposinons atinbutable 1o the Property
which nuy attan proty ovet tis Secunty bastnament, and feaschold payments o groumd remts, a1 any - Bortower shall pay
these Sbligations 1 the manner provided i paragraph 2. ot not pard i that manner, Borrower shall pay them on e directly
to the person owed payment Bortower shall promptly turmsh o Lender all nobees of amounts 1o be paid under this paragraph.
1t Bottower nuhes these pavients directly . Borrower shail prompthy fusmsh to Lender receipts evadencing the pay ments.

Borrower shall promptly discharge an hen which has prionty over this Secunty Instrument unless Borrower: ta agrees m
wiihing 1o the payment of the obitgation sevured by the hen m a manner aceeptable o Lender, thr contests i good fath the liee
Pyoor deteidds agast entoreement of the hien g Tegal proceedimgs whach i the Lender’s opion operate to prevent the
entor snent of the lien. or o secutes om the holder of the hen an agreement satisdacton o Lendei subordimataing the lien o
this Sccunty lstrumznt 1 Lender determmnes that any part ol the Propenty iosabrect ta bien which may attam pnomty ovet
this Scounty Instrument. Lender nuy give Borrower a notice wlentitying the ben. Bortower shall satisty the hen or take one ot
more of the achions set lorth above wathin 10 day s ot the givang of notice.

form 3014 9/80




UNOFFICIAL COPY

940 G obey

08/6 ©10€ o4 “Auadoug a1 W uondwaxd prasALOY J0 B ||T SIAM JIN0LOG PEIISANVH JO DAJRM ‘£T ‘
81500 BONEPIOI Aun Sud Jjoys 1amosiog “amosog 0) BIBYD oYM
ALY KINDIG SIYY ISV (s JIPU'] IAUIISU] AILINAG S A paanoas swns [ jo wawAnd vodp) *aveapy *77
*30UIPJAD I JO S150D PUB §IA) SAILIOYN AGEUONEAD *0) PaYIY) Jou ing ‘Buppnpug ‘g
yduatuand sy uy papiacad sypawas ayy Bupnsand u) pasandu) sasuadxa (|8 133([03 0 PP g [IBYS Japuar] *Bupaadesd
1Pl {§ uaunasul AJN0AY SIYI W0[II0) TUE PUB PURILIP JHYLINJ INOYHAM JURLRIISU] SIN0G SIYL 4G PIBIS.
SIS {8 Jo iy u) uawsed ampawiwy aanbas ow ‘uopdo s B Japua] ‘Rou gy Uy pagPads Aep A Mojaq 10
U0 PIND JOU 5] 3NIIIP AYY J] MNSHPAIN) PUB UOJRIIDIIN 0 JAMOLIOG JO SUJIP JAYI0 AUB 10 HNBJIP B JO 2UNSIXI-UOU
ay) Suppaadadd ANS0IAINY AYY U WIS 0} JYAK IY) PUT HUPBIIRIOY JAYB NBISURL 0) TS YL JO Janosiog WLNJu)
Jaqn) jieys dpou g, Auadasg ay o apes pus Supaddeid [rpEPR| ¢ ansopalo) “udmINIUY L3NG SIYY 4Q paIn»S
Swns ) JO UONRIAIIB UJ JRSAT ABW POV YY) u) PaYds e Ayl A40Jaq J0 U JNBRP HY) NI 0] aanjie} gy (p)
PUB PAIND 3Q ISTIL JNBJIP Y] YI[YA £q ‘Jam0Li0g 0 UIALS §) 30U IYI VP A W) SABP (f UBL) S| JOu ‘WP 8 (3)
INEJIP YD A4Nd 0).033NbAI UOPDB Ay () HNRP Y (8) :AJPads [JBYS dPOU AL (SIMIY0 saplacsd mep djqeopdde
sajun ;] ydesdrand sapun vopRIEIE 0) Jopd J0U ING) WIANRNSU] KNINIS S[YI Uf JUIWIRIBE 10 JIBUA0Y Aue jo
YoBAIY S, JaM0Li0g Sian110) HOPBIIIR 0) 10 SIMOLIOY 0F IXI0U A)S JiBYS JIPUY] SIPIURY UOHRIIPDY 17
MOJ0] ST 32230 PUR IINUAAGD 1YY JIPUDTT PUB JOMOLIOE "SLNVNIAOD WUOAINN-NON
"UON3I04d [MURLUNIIAUD J0 A1DJES “YI[E3Y 0) M|
Wy paedaq st Auadiug S Ay -uONMPSUD] A JO SMB| PUR SMB| [RIIPI) SUBIW | MET [mudLONANY, ‘O thuinmd s
UL PASN Sy “SJRLIINLN JANIMOIPR PLit /IPAYIP[RULIOG 10 SOISIQST SUIIMUOD SIRUMNTL *SIUIAJOS INBIOA “SIPIdIYIY pur sapyisad
oy sionpasd wnajondd AX0) 0 GqRUWRY 10 ‘3uasely auljosed  saoumsgns Fuimoljo) A PUR ABT [RUAWUOIIALY
£q S2OUMSYNS SNOPITZRY 10 DIX0) B PAL) w20UMSGNS AOY) 0 SDUNSQNS SNOpIvZEY, ‘(7 YdeaSmnd sup up pasn sy
M [RIUSWUOIAL 1A SDURPIOIIN WY SUOLIOE [RIPALIRI AIBSSINM ||u
aym spdwaad jeys amouog *aessasau s Sucdosg g Funaagt oUMSQNS SNOPIRZITY LUk JO NOHTPIUAL IO 10 [BAOWA) AuB
oy Koo owndan 10 [UANLAA0R Auit AQ PIJI0U S1 10 “SuIed) 1omonog 3] d3pajmouy JENIDE SBY Jamolog YoM jo
AT [UAUILOIIAUZ 30 dUmsqu snoparzel Sue pur AW dyi Buiajoaur Aund aeaud 1o Souade Lomindas 10 mudundred
AU £ UORIT 2OYI0 1O PNSME) “PUTLIAP WIRED "donr3soAul AuR Jo dN0U UdBLM 13pud Sald Apdwosd (pys Jamauog
‘Kuadoag ayy Jo dunUAUIMY 0) PUB SIEN- JIIUINISAS
runou o) aeudoaddu oq 0 pazwBeoan Ajeaoudd e ey) sadEGNS SNOPIRAY Jo sannuenb jews jo Auddasd g uo Aol
20 asn aouasasd Ay o £jddu tou Jeys SOUANIS OMY FUIPINUG-SUL MBT] [RUdWLONAUZ Kuw Jo uonimjoia ut st eyl Auadoyd
ap fundage FuipAur ‘op 01 AP AOAUR MO[E Jou "op 10U [jeys Jemasog Auadoid ) UL O U SIDURISYRG SROPIBZRH
Auw jo asuajas 1o afwols esodsip ‘asn taouasaid ) sy 10 ISDR 00 (JUYS JIMOLOY SIUBIANY SNOPIBISY ‘07 .
*mu] ajquotidde Aq pasinbas uoruLopul
Y0 KUR DITILOD OSR]I 20U dYJ, "IPRII 3G PIROYS SiudARd YOIYM 0) SSTUPPL i) PURt 1IDIAIIG LROT MU dY) JO SSAUPPR
pUR Ui d4) WS |Jim IOU Y] e} jqrondde pur droqu ¢ yduraud i uupzacoe ul alueyd ys JO 200U UINKM UIAE
3 It JOMOLIOQ *SANAIDG URKTY DY) JO SRUBYD 1 §1 213Y) J] “ANON I JO TS ¥ OF PALNIEI0IAIAG URLT DY) JO saBuryd ot 1o
3u0 aq Amu ose a3y ] WALNASY) KILNDE S puB AoN ) Japun anp swdwled Ajuea siza)1od 1Y) (,JIIAIAE UBOT], I 5B
umouy) A10ud ayy ur ABuYD v U1 Jnsa) S IRS 7 JIMOLIOG 0 DN0U JoLd INoYIM SaUIT 3101 10 3u0 Plos 3G Aew (JuawInIIsuj
Aundag sup gita sagiafdon) cqoN i ul U [mund B o N Y] “JINALNG UBYY Jo ABVLY) fAION Jo s ‘61 :
‘£1 ydwsdmnd sapun uonwaanza ;0 3583 Yy ut Ajdde Jou
{[eys 2misuian 0) F1 S IIAIMOH “PALINIDO PRY UOHRIAIIN OU J1 $1 DANIAYD Ajjny uiRwas JiBys KGRy paINdds suonedlqo
A pun wawnsy] ALNdIg sy Ciamouog Aq uawamsuias uodn peBumyoun anunuod jeys Juunsu) AILK0ag Sy
Aq paanaas swns ayt Aud 0y vonediqo s samossog pur Auadold ags w SR S Japuat] JudwRIsU AJINDIGS1 10 UL AL By
ainsse o) ainbas Aqouoseaz Amu Japua st UONdR YIRS SINE (P) PUB 1$33)  SAIWIONE JGRUOSEIS 'O} PAAWY 10U N7 * fupnjout
‘wawnsy) HUNS s1yl Ruuogud uy paunou sasuadxa i sAed (3) SWAAIEN 10 SINNUIACD JOYI0 AuB jO )NBJIP ..UB SAIND
(Q) POLNAD PRY UONBIAAN OU JI S8 AON I PUE JUIUNLSU] KNG SIY) JOPUN INP 3G PINOM U YaLYM SWNS | B JapUaT]
s£0d (1) :12MOLOG Y A0 SUONIPULD 3oy uawRIsE) ALNS3G Sy Fuaiojud wawdpnl ¢ o Anud (q) Jo Luauniisuy QURIG
SIQL U8 paumued Jqes Jo Jamod Aun o) wensnd Auadoad A o e A0jaq USWABISUI Ja) AJvads Amw me) ajquatjdde
st pouad JOYI0 Yans id) SABP ¢ (M) J0 I dy o) Joud wn AUk I PINUTUOSIP WWAWIISU] AIINIIG SIY JO JUALIUOJUI
ARy 0) JyBU Sy AATY [P JIMOI0G SUONIPULD UKD NIIW JOMOLIOG )] CBISURY OF YR sJamostog "]
JOMOLI0G U PUTLIAP 1O ADOU JOYUNY MO JudWsu) A1unaag sy Aq panjuisad
saipawas Kum oAUl Kmu 1apud] *potiad styt jo uonmdya ap o1 soud swns asayy And 0 spiny Jamosiog §) wawnasu Ajundg
syi A panaas swns (1 And ISMU J0MOLOG YIYM URRIA PIJITI 1O PAIDAIAD SI 30U ) AP A wo) sAep Of uBll §¥3|
100 J0 pouad 8 Ipiacud [jrYs 3DNOU Y] "UOLIIIAIIN JO 22108 JamauI0g A1 Jjeys 1apud] uondo syl SISIIAXD 1OPUST J
"JURAURISUY QILNoag Sy JO
WP 2 Jo su may jwapa) Aq 2onGIosd §1 AKX J1 JAPUI] AQ PISIGIAXD 34 10U IS UONMO SIYS *IIAIMOH IUAUNNSU] AIUNXS
spp AQ pasndas swins (v Jo g up uowiAsd ampawun annbas ‘uondo s 1 AEW Japua] JuesUOd uoNEM Joud §J9pud
noynm (Uosidd (RINU B 10U $) JIMALIOE PUR PALIDISUI) 30 PIOS §1 JIMOLIOH UL 1SN [MIDLIUIG B 4} 10) PALIISUTLL JO POS 5
1wy sy Auv Jo Auadoag ayt Jo uud Aur 40 |jr ] “Jasedlog uj MR BRPOUIY € Jo Ksaduag g Jo JopmIeay cL]

I1EHIYIO

X |




UNOFFICJAL COPY

8. Hazard or Property Insuranee. Bonower sbiall heep the improvements now exiting o1 hereatter erected on the
Projerty snsured agaist foss by hre hazards mcduded wathin the e " extended coverage™ and any othes hazands, amcluding
Noends or Hondinge tor which Lender reguites isutance Thais msurance shall be mamtamed i the amounts ad for the perids
that Lemder requires The msurance carrer provadimg the ainsurance shall Be hosen by Boarrosner subject o Lender's approsal
which shali not be unteasonably wathbeld 18 Borrower tals 1o mantam coverape described above, Lemder mayv. at Femder’s
oph . oban covetage b protect eder’ s nglits i tie Propeny i acoondanee with patagraph ¥

AL isutaie ponoies and tenewals shall be acceptable 1o Femder wisd shall icdude s standand mongage classe Tender
il have the nght to hold the pobioes and rerewals 101 ender requires. Borower shall prompthy give o Femder all teeepts of
pard premiams aid tenewal notices e event ol foss, Borrower shall give prompt notice to the nvaance carner and Lender
Lomdet iy make proat of foss st not made prompthy by Bonower

Undess Lender and Bormower otherwase agree m wnting . ansarasee proceeds shall be apphed 1o restoration o repant ol the
Propenty damaged. st the restoration o1 repant s cconeitivally feanible and Fendet's secunity s not Jessened 1 he rectonahion uig
repart s ot ccenonncally teasible ar Lender's secunity would be lessened, the msurance proceeds shall be apphied o the iy
secutnd By thes Secunty Instrument. whether ot not ihen due, with any exeess pand o Botower I Bortower abandons b
Propaty . o does notasswer within 30 davs a notiee from Fender that the imsutaiee cartier bas ottered o settle a clam, u@"
Pender iy colledd B mauzance proveads Lender mian ise the proceeds o sepas or restore the Propenty or 1o pay T 1)
weuted by this Secunty Testrumwent. whether or ot then due The 30 day penod will begin when the notice s piven. <

Unless |ender and Borzoner olherwise agree i wnting, any application ot proceeds 1o prinapal shall not c\lcuéar
posiponie the due date of dicapeathly payments teferted oo paragraphs 1 and 2 ot change the amount ot the pay raente it
winder paragraph 21 the Propenss vaquited by Lender, Borower's nght 1o any imuranee polioes and proceeds resuling trom
daing ¢ 1o the Propeny pror o theaegusition shall pass o Lender 1o the extent of the sums secured by thiy Security nstrument
unmediaichy poot o e aguisition

6. Occupancy, Presenvation, Mainteospc and Protection of the Property s Borrower's Loan Application; Leasehulds,
Borreeaer shadi ovcupy . ostabhish, and use the Pegaaty as Bonower s prncpal tesdence wathin sinty day s alter the execution o)
this Sevunity Instiument and shall contimue 1o occupythe Property as Bormower's prnapal tesidenee o ab feast one veat fted
e da v ol oveupancy . unless Lender otherwase aglees o wnting. which consent shall not be unrcasonably withheld, or unfess
Calenualing circumstaies et which ate bevond Eorteacr's contrai Borrower shall not destron danmage: or impiis the
Property . allow the Properny o deteniorate. o commit waste on the Propenty - Bonower shall be o detault it am forfeitue
action of proveeding, whether ol or crminal, s began that s Femder s poad tth udgment could 1esalt m torlentue ot the
Property o othenwise matetsally impais the den created by this SeCuiny Tostrament o Tender’s secuniny imierest Borrower may
cute stn  detault and remstate, as provaded i paragtaph 180 by deasieg the action o procecdimg o be dismised w th o ruling
that, m Lender ~ gond Lath determenation. precludes tortenure of e B wrower s anterest e the Propenty o other matenal
mapan dent of the hen created by this Secunity Bistrument or Lender s aovnty anterest Bortower shall also be i detault of
Bortower. dunmg the loan apphication provess, gave matenally false on ingecatate antormution or staemenis to Lemder o tatled
to provade Lender waith amy matenal iformuationy m connection with the loan evidenced by the Note. includug . but sot fimnted
o, representations convernig Bortower s oceupancy of the Property as a prmapal sésadynee 1 this Secuniy Instrument s on i
leaschold. Borrowet shall comply with adl the provisions of the ease 1 Bortowes siguares tee utle 1o the Propenty, the
icaschold and the tee titde shall not merge unless Leader agrees to the merger i wnting

7. Protection of Lender's Rights in the Property. 1t Borrower Lals to pertorm the covenaiits and agieements contined in
this Sevunity Instrament, o there s lepal proceeding that may sipmiticantiy atteat Fender's nghssin the Properiy (such as a4
PRCCE Iy an Bankiaphy L probate, 101 condemnation o tortenute o Lo cnforee laws or regulationsidaben Lender may do and
pav 1er whatever s iecessany to protect the value of the Propeny and Tender's nghts i the Propeios Lendet s actions gy
iciude paving any sums sawured byoalien which has ooty over this Seeunty Instrument, appeariogane court, paving
reatde attoimevs fees and entening on the Propeny o nuhe epats Although Lender may take action urider this paragraph

Lender does not have e do so

AN amounts disbursed by Lender under this paragraph 7 shall become addiional debt of Bontower secured by this
Secunity Iostrument Unless Botrower and Lender agree 1o other terms ol payment. these amounts shall bear interest trom the
date o1 disbuiscinent gt the Note rate and shall be payable. with iterest. upon notiee from Lender 10 Bermower requesting
par men
8. Mortgage Insurance. 1t Lender requited mortgage nsusinwe as o condition of making the loan secured by this Security
Instrument. Borrower shall pay the premaums required to nsuntam the mortgage msatance i etlect. 10 1or any reason, the
mongage Msurance coveraee tequirad by Lender lapses or ceases 10 be i eftect. Borrower shali pay the premums required o
obtun ¢ werage substantially equivalent 1o the montgage msurance previously i ettect, at o cost substantially equivalent to the
cosl 1o Borrowetr of the mortgage isurance previoushy m ettect. from an alierate mongage isuarer approved by Lender. It
substant aily equinalont montgage msarance coverage s ot avalable, Borrower shall pay to Lender cach month a sum equal w
one-twelith of the vearts mergage msurance premium hemg pad by Borrower when the nsurance coverage lapsed o ceased o
be i ettaot. Lemder wall aceept. use and retam these pavmients as g loss resenve iy hew of mortgage murance. Loss reserve
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