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MORTGAGE

THIS MONTGAGE (*Security Instrument”) Is given on - Decamber 13

19 91 ./ "he mortgagor is  STEVEN J. MASCHINO, A SINGLE PERSON, NEVER MARRIED, AND
CHERI L. BRATTON, ASINGUICPERSRNCNEYERMARIMER)Y Divorced and not slinee remarried
(*Borrower*), This Security Instrument is given to
ICM MORTGAGT TORPORATION . which is organized and existing
under the laws of ¢ 4!r~State of Delaware ., and whose address is

6061 SOUTH WILLOW DRIVE SUITE 300, ENGLEWOOD, COLORADO B0O111 ("tender”).
Borrower owes Lender the priicipal sum of One Hundred Forty Four Thousand Six Hundred and

no/100 - - Dollars (U.S. $ 144,600.00 }. This debt Is evidenced by Borrower's note
dated the same dale as this Secusil.inslrument {"Note”), which provides lor monthly payments, with the lull debt, If nol paid
earller, due and payable on Junsary 1 ., 1997 . This Security Instrument .
secures lo Lender: (a) the repayment of the debt evideniced by the Nole, wilh Inlerest, and all renewals, exiensions and
modificalions of the Nate; (b) the paymen’ of &'l olher sums, with inlerest, advanced under Paragraph 7 to prolect tha secusily
of (his Securily Instrument: and {¢) tha pei~rm~nce of Barrower's covenanls and agreements under this Security instrument
and the Nols. For thls purpose, Borrower does aeteby morigage, granl and convey to Lender the followlng described property

located In COOK County, liinois:

.
]

' 666E8YT

LOT 3 IN PLAT OF SUBDIVISION, HEARTHSTONE UNIT-2, RECORDED AS DOCUMENT
NUMBER 91-005615, BEING A PART OF THE NORTH 1/2 OF THE SOUTHWEST 1/4 OF
SECTION 19, TOWNSHIP 42 NORTH, RANGE 10, ZAST OF THE THIAD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

02-19-115-004, 0D2-19-115-005, 02-19-115-026, AND 07-73-115-027
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which has lhe address of 1533 DIAMOND DRIVE . HOFFMADL ES5TATES,
[Street] (City]
iinols 60195 ("Property Address*};
[Zlp Codel

TOGETHER WITH all the improvements now or herealter erocted on the propery, and all easerﬁems. appurtenances, and
fixtures now or herealter a pari of the properly. All repiacements and additions shall also be covered by lhis Security Instrument.

All ol the foregoing is relerred 1o In this Securlly Instrument as the “Propeny.”

BORROWER COVENANTS that Borrower Is lawiully selzed of the eslalo heroby conveyed and has the right to mortgage,
grant and convey lhe Property and lhat the Property is unencumbered, excepl lor encumbrancas ol record, Borrower warrants
and will dofend generally the tltle to the Proporly against all claims and demands, subject lo any encumbrances of record.

THIS SEGURITY INSTRUMENT combines uniform covenants for national use snd non-uniform covenants with fimited variatlions
by jurisdiction to conslitute a unilort security instrument covering real property,
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UNIFORM COVENANTS. B8amrower and Lender covenant and agres as follows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrawer shall promplly pay when due the princlpal of
and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o appilcable jaw or o 4 written walver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is pald in full, a sum ("Funds®} for: (a) yearly laxos and
assessments which may allain priorty over this Securly Instrument as a llen on the Property; (b} yearly leasehold payments or
pround renis on the Property, it any; (c) yeary hazard or property Insurance premiums; (d) yearly flood Insurance premiums, if
any: (e) yearly morgage Insurance premiums, If any; and () eny sums payable by Borrower to Lender, in accordance with the
provisions ol Paragraph 8, In llev of the payment of morlgage insurance premiums. These ltems are called *Escrow ltems.”
Lender may, at any lime, collect and hold Funds In an amount not to axceed the maximum amount a lender for a federally related
mortgaga loan may raquire for Bomrower's esorow account under the faderal Real Estale Seitlement Procedures Acl of 1974 as
amended from time to time, 12 U.S.C. § 2601 et seq. {(“RESPA"), unless another law that applies fo the Funda sets a leaser
amount. If so, Lender may, al any time, collect and hold Funds In an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of cumrent dala &nd reasonable estimates of expendilures of future Escrow lems
or otherwise in accordance with applicable law.

The Funds shall be held in an Instiution whose deposils are Insured by a federal agency, Insirumentality, or entity (Including
Lender, it Lender is such an Instilution) or In any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow
llems. Lsidar may not charge Borrower for holding and applylng the Funds, annuaily analyzing the escrow account, or verilying
the Escrow llerss, unlass Lender pays Borrower Inlerest on the Funds and applicable law permils Londor to make such a charge.
However, Lefide’ niay require Borrower to pay a one-lime charge for an independant ren! eslate tax reporling service used by
Lender in conne=tor. w~ith Whis loan, unless applicablo law provides oltherwlse, Unless an agreement s mada or applicable law
requires inlerest ' br raid, Londer shall nol be required to pay Borrower any intarast or eamings on the Funds. Borrower and
Lender may agree In vmilso, however, thal inlerest shall be pald on the Funds. Lender shall give 1o Borrower, without charge, an
annual accounting of the/rurls, showing credils and deblts to tha Funds and the purpose for which each deblt to the Funds
was made. The Funds are plidned as additional security lor all sums sgcured by this Securily Instiument.

If the Funds hold by Léncer exceed the amounta permitied lo be held by applicable law, Lender shall account lo Barrower for
the excess Funds In accordance (vith 1h= requirements of applicable law. Il the amount of the Funds held by Lender al any time -
Is not sufficien! o pay the Escrow Hrins when due, Lender may so nollly Borrower in wriling, and, in such case Borrower shall
pay to Lender the amount necessary lo r'ieke up the deficiency. Bomower shall make up the deficiancy in no more than twelve
monthly payments, at Lender's sole discrotion,

Upon payment in full of all sums securec by this Security Instrument, Lender shall promplly rafund 1o Borrower any Funds
held by Lender, I, under Paragraph 21, Lender shelt rocquire or sell the Property, Lender, prior 10 the acquisiiion or sale of the
Property. shall apply any Funds held by Lender ai M ~-time of acquisition or sale as a credit against the sums secured by this
Security Instrument,

3. Appécation of Paymenis. Unlass applicable law | rovicas otherwlse, all payments received by Lender under Paragraphs 1
and 2 shall ba applied: first, to any prepayment charges Jua uider the Note; second, to amounts payable under Paragraph 2,
third, 1o interest due; fourth, lo principal due; and last, to an, }ie charges due under the Nole.

4. Churges; Uens. Borower shall pay all taxes, assessments  charges, fines and impositions attributable 1o the Propenty
which may altain priority over this Socurity Instrument, and leasahe’/d paymants or ground rents, If any. Borrower shall pay thase
obligations in the manner provided In Paragraph 2, or I not pald in tne. manner, Borrower shall pay them an time directly 1o the
person owed paymeni. Barrower shall prompily furnish to Lender all nof 2as of amounts lo be pald under this paragraph. If
Borrower makes these payments direclly, Borrower shall promptly furnish to Limder recelpls evidencing the payments.

Botrower shall promplly discharge any llen which has priarity over this Sezurity iastrument unless Borrower: (a) agrees in wriling
to the payment of the obligation secured by the lien in a manner acceptable to Lerires (b) contests in good faith the flen by,
ar defends against enforcement of the lien in, tega! proceedings which in the Lenders ~in’an operate to prevent the enlorcement
of the lien; or (¢} secures from the holder of the lien an agreement satisfaclory to Lende’ =ubordinating the flen {o this Security
Instrument. Il Lender determines that any part ol the Property Is subject to a llen which ‘nay ailain priority over this Securily
instrument, Lender may give Borrower a nolice ideniilying the llen. Borrower shaii salisfy th's 'en or lake one or more of the
aclions set forlh abave within 10 days of the giving of natice.

5. Hazard or Property Insurance.  Borrower shall keep the Improvements now existing or he: safte. rrected on the Property
insured agalnst loss by fire, hazards Included within the term "extended coverage™ and any other haz<rd<| including lloods or
flooding. far which Lender requires Insurance. This Insurance shall be malntained in the amounts and «or'tha periods thal Lender
raquires. The Insurance carrler providing tha insurance shall be chosen by Borrower subject to Lender's (ippinval which shall not
be unreascnably withheld. il Borrower fails 10 maintaln coverage described abova, Lender may. at Lender's ¢pilon, obtain coverage
1o protec! Lender's rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall ba acceptable to Lender and shall Include a standard mongage clause. Lender shall
have the right to hold the policles and renewals. it Lender requires, Borrower shall promptly glve to Lender alf receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the Insurance carrer and Lender.
Lender may make proof ol loss i not made promptly by Borrower,

Unless Lender and Borrower otherwise agree In wrlling, Insurance proceeds shall be applied to restoratian or repalr of '.he
Properly damaged, If the resloration or repair la sconomically fensible and Lender's socurily is nol lessened, ! the restaration
or repalr is not economically tnasible or Lender's securily would be lessened, the insurance proceeds shall be appliad to the
sums secured by this Securlty Instrument, whether ar nol then due, with any excess paid to Bomower. I Borrower abandons
the Property. or does not answer within 30 days a notice from Lendar that |he insurance carrer has offerad to settle a clalm,
then Lender may collect the insurance proceeds. Lender may use ihe Proceeds to repair or restore the Properly or to pay sums
secured by this Securily Instrumant, whether or nol then due. Tho 30.day poriod will begin when the nolice Is glven. .

Unless Lender and Borrower olherwise agree In wrillng, any application of proceeds to principal shall not extend or pestpone
the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of the payments. # under
Paragraph 21 the Property is asquired by Lender, Borrower's right 1o any Insurance pelicles and proceeds resulting fram damage
t¢ the Properly pricr to the acqulsilion shall pass 1o Lender lo the extent of the sums secured by this Securlty Instrument

Immediately prior to the acquisition.
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8. Occupancy, Preservation, Maintenance and Protection of the Property; Bormrowar's Loan Applcation; Leasehiolds.
Barrawsr shall pcoupy, establish, and use the Property as Borrower's principal residence within sixly days alter the axocuilon
of this Sescurily Instrtument and shall continue 1o occupy the Properly as Borrower's principal residence for at least one year
after the date of occupancy, unless Landar otherwise agrees in wriling, which consent shall nol be unreasonably withheld, or
unlass exienuating circumslances exisl which are beyond Bomrower's control, Borrower shall not dastroy, damage or impair Lhe
Property, allow the Property 1o dsteriorate, or commit waste on the Property. Borrower shall be In default if any forfeiture action
or proceeding, whether civil or ciminal, }s begun thal In Lender’s good lalth judgment could result in forfelture of the Property
or otharwise materlally Impair the Uen created by this Securlly Instrument or Lender's securily Interesl. Borrower may cura such
a default and reinstale, as provided in Paragraph 18, by causing the action or proceading 1o be dismissed with a ruling thal,
in Lender's good faith determination, preciudes forfellure of the Borrower's interes! In the Properly or other materlal impalrment
of the llen created by this Securty Instrument or Lender’'s security inlerest. Borrower shail also be In defauit it Borower, during
the loap appficalion process, gave malerally false or inaccurate informatlon or statements 1o Lender {or lailed \o provide Lender
with any malerial information) In connaciion with the loan evidenced by the Nota, including, but not limited 10, represeantations
conceming Barrower's occupancy of the Property as & principal residence. if thia Securily Inatrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. I Bartower acquires lee ltle 1o the Propery, the lenschold and the loe tlile
shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lenders Rights in the Property. |f borrower fails to perform the convepants and agreemenis contalned in
this Securi’ Instrument, or there is a legal proceeding that may significantly affec! Lender's rights in the Property (such as a
proceeding in Fankrupicy, probate, for condemnation or forfelture or tc enforce laws or regulations), then Lender may do and
pay lor whativer s, nocessary to proiect the value of the Property and Lender's rights In the Properly. Lender's actions may
Include paying um™ »2ms securod by a llen which has priority over this Socurlly Insirurnen1, appearing In court, paying reasonable
altorneys’ fees apy er ‘erlng on the Proparly lo make repairs. Although Lendgr may take actlon undor this Paragraph 7, Lender
does nol have o do !

Any amounts dlsburard by tender under this Paragraph 7 shaif become addmenai debl of Borrower securad by this Security
Instrument, Unless Borrowr .ind Lender agree to other terms of paymenl, these amounls shall bear Interest from the date of
disbursement at the Note 12~ ‘and zhali ba payable, with interest, upen nctice from Lender 1o Borrower requesting paymeni.

8. Mortgage nsurance. If Leader reguired morigege insurance as a condilion of making the loan securad by this Security
Instrument, Borrower shall pay the Lreiniums required fo malnfain the morigage insurence in effecl. I, lor any reason, the
morigage insurance coverage required by cender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtaln coverage substaptially equivalent {1 the morigage insurance pravicusly In effecl, al a cost substantlally equivalent to the
cost 1o Borrower of the morigage insurance Jrevicusly in effect, from an alternate mortgage insurer approved by Lender. W
subsiantially equivalent mortgage insurance cuveage 18 nol avallable, Borrower shal) pay o Lender each month a sum equal lo
ong-twelfth of tho yoarly morigage Insurance prenyiur. being paid by Borrower when ihe insurance coverage lapsed or ceased
o be In pHocs, Lunder will nccept, use and rolain those payments as a tose reserve In lleu of mongage Insurance. Loss reserve
paymenis may no longer ba required, at the uplion of Linde i morigage aurance coverage {in the amount and for the perlod
that Lender requires) provided by sn nsurer approved by Lender again becomes avallable and s obtained. Borrower shall pay
the premiums required to maintaln mortgage insurance In effocl o to provide a loss reserve, untll the requirement for mortgage
insurance ends In accordance with any wrillen mgreement betwren 3orrower and Lender or applicable law.

8. Inspection. lender or its agenl may make reasonable eniri s Upon and inspections of the Praperly. Lender shall give
Borrower nolice al the time of or prior to an Inspeclion spocifying reasZnable cause for the inepection. .

10. Condemmation. The procands of any award of claim for damages; direct or consequential, in connection with any
condemnalion or other taking of any part ol the Property, or for conveyance Fiiicu of condemnation, are hereby assigned and
shall be paid to Lender, -

In the even! ol a total taking of tha Properly, the proceeds shail be appliea 14 *he sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the evenl of a partia’ taking of the Properly in which the fair
markel value ol the Property Immediately belore the taking is equal io or grealer thar the amount of the sums secured by this
Securily Insirument Immedialely belare the laking, unless Borrowsr and Lender otherwlse agiee In writing, the sums secured by
this Securlty Instrument shall be reduced by the amount of the proceeds multiplied by the fcltwing fraction: (a) the total amount
of the sums secured immediately before the taking, divided by (b) the lair market value of the Prozcry Immedialely belore the
taking. Any balance shall be pald lo Bomower. In the evenl of a partlal taking of the Property (n which the fair matket value
af the Properly immediately belore the taking is less than the amount of the sums secured immeciuie!, bofore the teking. unless
Borrower and Lender olherwise agree in wriling or unless applicable law ciherwise provides, the procrsd” shall be applied to the
suyma secured by this Securlly Instrument whether or not the sums are then due. | .

Il the Properly is abandoned by Borrower, or if, afler nollce by Lender lo Botrrower that the condemnc: Cticrs 10 make an
award or seltia a clalm for damages, Borrower lalls o respond to Lender within 30 days alter the date the riztice s glven, Lender
is authorized 1o collect and apply the proceeds, at ils oplion, elther to resioration or repair of the Property or to the sums
secured by this Seourily Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds 1o princlpal shall not extend or post-
pone the due date ol the monthly paymenis referred 16 In Paragraphs 1 and 2 or change the amount of such payments.

11. Bowrower Nol Relensed; Forbearance By Lender Not a Walver, Extension of the time for paymeni or modification of
amortization of the sums secured by this Securlty Instrument granted by Lender to any successor In Intcrest ol Borrower shall
not operata 1o release the lisbility of tha original Borrower or Borrower's successors in interest.  Lender shall not be required 1o
commence praceedings against any successor In interest or refuse fo exiend time for payment or otharwise modify amortization
of the sums secured by thls Security Instrumeni by reason of any demand made by the origina! Borrower or Borrower's suc-
cessors In inlerest, Any farbearance by Lender in exercising any sight or remedy shall nat be & waiver ol or preclude the exetcise
of any right or remedy.

12.  Successors and Assigns Bound: Joint and Several Liability, Co-signers, The covenants and agreements of this Security
instrumant shall bind and benefit the successors and assigns ol Lender and Borrower, subject 1o the provisions of Paragraph 17.
Borrower's cavenants and agreements shall ba joint and several, Any Borrower who co-signs this Socurlty Jnstrument but does
not exscuta the Nate: (a} is co-signing this Security Instrument only o morigage, grant and convey thal Borrower's Inferest In
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the Property under the tarms of this Security Instrument; (b} Is not persanally obligaled o pay the sums secured by this Sacurity
Instrument; and (c) agrees that Lender and any other Borrower may agrae to extead, madity, lortbear or make any accommo-
datlons with regard 1o the lerms of this Securty Instrument or the Note without that Borrower's consent,

13. Loan Charges. 1! the loan secured by this Secusty instrument is subject 1o a law which sets maximum loan charges,
and thel law Is finally Interpreted so 1hat the interest or other loan charges collected or to he collected in connection with the
lcan exceed the permitied mits, then: {a) any such lcan charge shall be reduced by the amount necessary 1o reduce the charge
to the permitted limit; and (b) any sums aiready collected jrom Beorrower which exceeded permilled limits will be refunded (o
Borrower, Lender may choosa to make this relund by reducing the principal owed under the Note or by making a diract payment
to Borrowar. if 8 refund reduces principal, the reduction will be treated as a partial prepayment withoul any prepayment charge
under the Note,

14, Nolices. Any nolice o Borrower provided 1ar in this Securty Insirument shall be given by ddlivering it or by mailing it
by first ciass mail unless applicable law requires use of another method. The natice shall be direcled to the Property Address or
any other addrass Borrower designates by notice to Lender. Any nolice lo Lender shall ba given by first ciass mail fo Lendor's
address slaled horein or any olher address Lendor deslgnates by natice ta Botrowar, Any notice provided for In this Securiy
Inslryment shall bo deemod 1o have been given to Borrower or Lender when given as provided i this paragraph.

15. Goveming Law; Severnbility. This Securlty instrumeni shall be governed by lederal law and the law of the |urisdiction
in which the Proparly s localed. In the evenl thut any provislon or clause al this Sacurity nstrument or the Note conflicts with
applicable 'Lw, uch conlifct shall not allect olher provisions of this Security Instrument or the Note which can be given eifect
without the con’isling provision. To this end the provisions of this Securlty Instrument and the Maote are declared io be aeverablo,

16. Booow s Copy. Borower shall be glven ocne conlormed copy of the Note and of this Securily Instrumant.

17. Tmnster 2 »e Propety or a Bencficial Interest in Bormower. 1t all or any pan of the Properly or any Interest in it is
sold or transfemed (orif_a benalficlal interest in Borrower Is sold or transferred and Borrower Is nol a natural person) wilhout
Lender's prior wrilten caneanl, Lender may, al its optlion, require Immedlate payment In fuil of all sums secured by ihis Security
Instrument. However, this opian shall not be exerclsed by Lender if exercise Is prohibited by federal law as of the date of
this Security Instrumeni.

i Lender exercises this czuon, Lender shall give Borrawer notice of acceleration. The novice shall provide a perlod of nol
less than 30 days Irom the date th'e notire |5 delivered or mailed within which Borrower must pay all sums secured by lhis
Securily Instrument. Il Borrewer faiis 14 pay \hese sums prior to the explration of this period, Lender may invoke any remedies
permitted by this Security Instrument witheln irther nollce or demand on Borrower.,

18. Boirower's Right to Reinstete, || Borrower meets certain conditions, Borrower shall have the rght 1o have enforcement
of this Security instrumenl discontinued at an; tne prior to tha eadier of: (a) 5§ days {or such other perod as applicablo law
may specily for reinstatement) before sale of trie “reverty pursuani to any power ol sale contained in this Security Instrument;
ar (b} entry of & judgment enlorcing this Securlty ='s¥ument. Those conditions are that Borrawer: {a} pays Lender all sums
which then would be due under his Secusily Instrumint and the Note as if no acceieralion had occurred; {b) cures any delaull
of any other covenanis or agreemeants; (c) pays all experses ncurred in enforcing this Securty Instrument, Including, but not
limited to, reasonable atlomeys' fees; and (d) takes such actio~ as Lender may reasonably require to assure (hat the llen of
this Securily instrument, Lender's rights In the Property and (Jor ower's cbligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon teinstalement by Bumrover, this Security Instrument and the cbligalicns secured
hereby shali remain fully effective as il ne acceleratlon had occurred” Hlowever, this right to reinstate shall not apply in the
case of acceleration under Paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a pardiai if.te-ast in the Nole (together with thls Security
instrument) may be sold one or more times without prior notice to Borrower. “cale may result In a change in the entity
(known as the “Loan Servicer™) that coflects monthly paymenis due under thq Mots and this Securily Instrument, There aiso
may be one or more changes of the Loan Servicer unrelaled 1o a sale of the Notr. _If there is & change of the Loan Servicer.
Borawer will be given writien notice of the change in accordance with Paragraph (4 .bove and applicable law. The notice
will stale the name and address of the new Loan Servicer and the address to which ~ayrients should be made. The nollce

. will also conlain any other information required by applicable law.

20. Harzardous Substances. Borrower shall nel cause or permit the presence, use, disp o -a! storage, of release of any
Hazardous Substances on or In the Property. Borrower shall not do, nor allew anyone else o do.enything affecting the Property
that Is In violation of any Environmantal Law. The preceding 'wo senlences shall not apply 1o tha presence, use, or slorage on
the Properly of small quantities ol Hazardous Substances that are generally recognized to be appiszide e to normal residential
uses and te mainienance ol the Property., )

Borrower shall promplly give Lender written nolice of any Investigalion, clalm, demand, lawsult or oltier avtion by any
governmental or regulatory agency or privale party Involving the Property and any Hazardous Substance or-Erviconmental Law
of which Borrower has actual knowledge. { Borrower leams, or ia nollfictd by any govermmental or regulatony. adihority, that any
removal or other remediation of any Hazardous Substance affpcling the Property Is neceasary, Borrower ahall promptly lake all
necessary remedial aclions In accordance with Environmental Law.

As used In this Paragraph 20, “Hazardous Subslances® are those subslances deflined as toxic or hazardous substances by
Environmentat Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvenis, materlals containing asbesios or formaldehyde, and radioaciive materals, As usad in thls
Paragraph 20, “Environmental Law” means federal laws and laws of the Jurisdiction where the Property is located that relate lo
health, safety or envircnmantal protection,

NON-UNIFORM COVENANTS. Borrower and Lender lurther covenant and agrea as follows:

21. Acceleration; Remedies. Lender shall give nolice 1o Borrower prior 10 accederation following Bonnower’s breach of any
covenanl or agreement in this Secwrity Instrument (but not prior to acceleration under Paragraph 17 unless applicable law
provides olherwise). The nolice shal specify; (a) the default; (b} the action required to cure the default; (c) a date, net iess
than 30 days trom ihe date the notice is given 10 Boivower, by which the default must be cured; and (d} that failure o cure
the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Bommower of the sight o reinsiate after
acceleration and the right to assert in the foreclosure proceeding the non-adstence of a defoull or any other defense of Borrower
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BALLOON RIDER
{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER ls made this 13th day of Decembar .18 91 .
and Is incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Dubt
{the *Security Instrument”) of the same dale glven by lhe undersigned {the *Borrower®) 1o secure the Borrower's Note to

ICM MORTGAGE CORPORATION, a Delaware Corporation {the *Lender”}
of the same data and covering the property described In the Security Inslrument and jocated at:

1533 DIAMOND DRIVE
HOFFMAN ESTATES, ILLINOIS 60195
{Propesty Address)

The Interesl rate staled on the Note is called the *Note Rate." The dale of the Note Is calied the “Note Date.” 1 underatand
the Lender may transler the Note, Secudly Inslrument and this Rider, The Lender or anyone who takes the Nole, the Securdly
Instrument and this Rider by transfer and who Is entitled to receive paymenis under the Note Is called the "Note Holder.”

ADDITIONAL COVENANTS, In addition to lhercovenanls and agreements in the Security Instrument, Borrower and Lender
further covenant and agree as follows {desplte anything to the contrary contained in the Security instrument or the Nole):

1. CONDITPONAL RIGHT TO REFINANCE

Al the matunty dale ol the Note and Securily Inslrument (the 'Ma!urily Date*), | wiil be able to obtaln a new joan ("New
Loan") with a new Mcaturity Date of January 1 ,20 22 . and with an interest rale equal to the "New Note
Rate” determined In B7crrdance wilh Section 3 below If all the conditicns provided in Sections 2 and 5 below are met (the
*Conditional Refinanciig ¢ ption*). If those conditlons are not met, ! understand that the Nole Hoelder is under ne obiigation
to refinance or madify the 1'ole, or ta extend the Malurily Date, and that ! will have lo repay the Nole from my own resources
or find a lender wiling lo lene me-the money to repay the Note.

2. CONDITIONS TO OPVIOM i
if | want to exerclse lhe Gondiliorsl Refinancing Option al maturity, cartain condilons must be mot as of the Maturily

Date. These condlilons are; (1) | must sl e the owner and occupant of the property subject lo the Socurity Instrument
(the "Property™); (2) | must be current In my monthly payments and cannot have been more than 30 days lala on any of
the 12 scheoduled monthly payments immedifely sreceding the Malturity Date: (3) the New Note Rate cannol be more than
5 percentage polnis above the MNote Rate; and (4).! must make & writlan request to the Note Holder as provided in Section

5 below.

3. CALCULATING THE NEW NOTE RAT:E .
The New Note Rate will be a flxed rate of Interesc aqual lo the Federal National Morlgage Association’s required net

yleld lor 30-year fixed rale morigages subject to a 60-day mv.da'ory delivery commitment, plus one-half of one percentage
polnt {0.5%), rounded to the nearest one-elghth of one percaniage point (0.125%) {the "New Note Rate"). The required

nel yleld shall be the applicabla nat yieid in effect on the date rnd lime of day that the Note Haolder recelves nollce of my
eleclion to exerclse lhe Condlllonal Reflnancing Option. |f this reqv’ed net yleld is not avallable, the Nate Holder will dater-

mine the New Note Rate by using comparable Information.

4. CALCULATING THE NEW PAYMENT AMOUNT |
Provided the New Note Rate as calculated in Section 3 above is not ¢+zater than & percentage polnts above the Nole

Rale and ail other conditions required In Seclion 2 above are salisfied, the Nole ronter will determine the amount of the
monthly payment that will be sufficlent to repay In full (a) the unpald psincipal, pius (&) accrued but unpald interest, plus

(c) all oiher sums 1 will owe under the Nole and Securlly Instrument on the Maturity Cxie (assuming my monthly payments
then are current, as required under Seclion 2 above), oveor the termn of the New Note at 'h2 New Note Rate in equal monthiy
payments, The result of this calculation will be the amounl of my new princlpal and intcres’ payment every month untll tho

New Note Is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

. The Mote Holder will nollfy me &t feast 60 calendsr days in advance of the Maturlly Date and (advite me ol the principa),
accrued bul unpald interest, and all other sums | am expected to owe on tha Maiurily Date. The Nate/d<ider also will advise
me that | may exorclse the Conditional Rofinancing Option If the conditions in Section 2 above are mot.” Thu, ilote Holder
will provide my payment record information, together with the name, tille and addrass of the person repressnta tha Note
Hoider that | must neolily in order to exercise the Conditional Reflnancing Cplion. If | meel the conditions of Sec'ian 2 above,
| may exercise the Conditional Refinancing Opllon by notlfying the Note Holder no later than 45 calendar days arice to the
Maturlty Date. The Note Holder will ealculate \he fixad New Note fata based upon the Federal Nalional Morigage Assocla-
tlon’s applicable published requirad nat yloid In elfect on the dala and time of day nollfication Is racaived by ihe Nole Holder
and es calculated in Seclion 3 above, | will then have 30 calendar days to provide the Nota Holder with acceplable proof
of my required ownership, occupancy and property llen status. Belore the Matusity Dale the Nate Holder will advise mo
of the new Interes! rale ({the New Note Rate), new monthly payment amount and a date, ime and place at which [ must
appear to slgn any documents required to complete the requlred refinancing. | understand the Note Holder will charge me
a $250 processing fee and the cosls assoclaled wilh updating the titie insurance policy, i any. and any reasonable third-party
costs, such as documentary stamps, Intangible tax, survey, recording fess, elc.

BY SIGNING BELOW, Borrower accepls and agrees io the terms and coéenants contained in this Balloon Rider.

%\/J (/ér“i (Seal) ) { Saal)

TEVEN J. MASCHlNO Burrower Borrowser

(Seal) (Seal)

Borrower Bosrower

[Sign Original Only]
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER ls made this  13th day of December , 18 91
and is Incorporatad into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securlty Deed {the
*Sgcurlly Instrument*) of the same date, givan by the undersigned (lhe "Borrower”) to secure the Bomrower's Note to
ICM MORTGAGE CORPORATION, a Dalaware Corporation {the “Lender")
of the same date and covering lhe Property described in the Security Instrument and 1ocaled at:

1533 DIAMOND DRIVE, HOFFMAN ESTATES, ILLINOIS 60195

[Property Address)
The Property includes, but is not limited tc, a parcel o} land improved wilth a dwelling, together with other such parcels and certain
commen areas and lacilities, as described In . COVENANTS AND RESTRICTIONS CONTAINED IN THE -
DECLARATION RECORDED AS DOCUMENT NUMBER 86-249154, RELATING TO THE CREATION OF
CASTLEFORD HOMEOWNERS ASSCCIATION

(the “Declarat’an"). The Property is a part o! a planned unit devéIopmen\ known as:
HEARTPLTONE UNIT 2

) {NMame of Plenned Unit Devalopment)
{the “PUD"). The Ficoarly also includes Borrower's Interest In Ihe homeowners assodiation or equivalent enlily owning or managing
the common areas enrl I=-ilities of the PUD {the "Owners Assoclatlon®) and the uses, benefils and proceeds of Borrower's Interest.

PUD COVENANTS. 'n addillon to 1he covenants and agreemonis made In the Security Instrument, Bormower and Lender

e

furihes covonant and agree £ fallows:
A, PUD QObligatlons ~8Bomewar shall parform all of Borrower's abligations under the PUD's Consliluent Documon\a. _

The "Consliluent Documents® are e () Declarallon; (1)) aniclas ol Incorporation, trust Instrument or any equivalont document

>

which creates the Owners Assoclad~(; and (ill} any by-laws or other rules or regulalions of the Ownera Assoclalion. Borrower
shall promplly pay, when due, all dues and-uasessments imposed pursuant lo the Constituent Documents,

B. Hazard Insurance. So lon): as \he Owners Associatlon malntalns, with a generally accepted insurance carrier, a
*masler* or "blankol* policy insuring the Propray which is satisfactory to Lender and which provides Insurance coverage In the
amounts, lor the peripds, and againat the hazasir-Lendar requires, inciuding fire and hazards included within the lerm “extended

coverage,” thon:
() Lender walves the provision In Unloria Sovenant 2 for the monthly paymenl {o Lender of the yearly premium

Installments for hazard insurance on the Properly: and
(i) Borrower's obligation under Unllorm GCovenant 5 to mainlain hazard insurance cuverage on the Properly is deamod

satislied to the exiont that the required coverage ls provided .oy  he Owners. Associalion palicy.
Borrowor shall give Lender prompl nollce of any Iapsu in rrquired hazard insurance coverage provided by |lho master or

» 6ECLSITH

blanket policy,
In the event of a diskribulion ol hazard Insurance proceeds In ey < restoration or repair Iollowlng a loss lo the Property, or

{0 common areas and lacilitles of the PUD, any proceeds payable to Eorrawer are hereby assigned and shall be paid to Lender.
Lender shall apply the proceeds 16 the sums secured by the Security inatrumer®. with any excess pald {0 Borrower,

C, Public Liabllity lnsurance. Bomower shall lake such acllois as may be reasonabla to Insure that the Owners
Assoclation malntains a public Nabllity Insurance policy acceplable in form, amount./and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or clalm for damages, e or conseguenilal, payable 1o Berrower
in connection with any condemnailon or other taking of all or any part of the Propetiy or *ie common areas and faclities of the

« PUD, or for any conveyance In lieu ol condemnation, are horeby nssigned and shall beuid o Leader, Such procoods shalt be
applied by Lander to the sums secured by the Securlly Instrumen! as provided in Uniferm Cevenant 10,

E. Lendar’'s Prior Consent. Barrower shall not, except afler nolice (o Lender uof with Lendar's pricr writlen

cansan:, either pariition or subdivide the Property or consent lo;
(i} the abandonment or terminalion ol the PUD, excep! for abandonment or lermlnntion yoriwna by law in the case of
substardial desiruclion by flre or olher casually of In tha case of a laking by condemnalion or emineit romaln;
ti) any amendment to any provision ol the "Gonsfiluent Documents™ H the provislon Is for the/e:pioss bonoflt of Lender
{ii} termination cf professional management and assumpllon ol sell-management ol the Owners Assoclalion; or
(iv) any aclion which would have the efiecl of rendering the public liabilily insurance coverage malitaiied by |he
QOwners Assoclation unacceplable lo Lender.

F. Remedies. |l Borower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounis disbursed by Lender under this Paragraph F shall become additional debt of Borrower secured by the Security Instrument.
Unless Botrower and Lender agree to other lerms of payment, these amounts shall bear interest {rom tlhie date of disbursement at
the Note rale and shall be payabfe, with inferest, upon notice from Lender to Borrower requesting paymeni.

BY SIGNING BELOW, Borrower accepis and agreas-; to the terms and provisions contained (n this PUD Rider.

Ll s Mol e ;L_/ugm, K ot — e

STEVEN J. MASCHINO Borrowar CHERI L. BRATTON Borrower

{Sea!)

Borrower

(Seal)

Borrowur

MULTYISTATE PUO RIDER - Single Family - Farnie Mac/Freadie Mac UNIFORM INSTRUMENT Form 3150 8590
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acceloration and foreciosure. the detaull i3 nol cured on or before the dale specified in tha notice, Lender st s option may
requive immediate payment in full of all sums secured by this Securily Insbumeni without dther demand and may foreclose
this Secwrity Instrument by judicial proceoding. Lender shall be entited 1o collect all expenses inanved in pursuing the remedies
provided in this Paragraph 21, inchiding. bat not limited to, reasonable afiomeys’ fees and costs of tile evidence.

22. Rdease. Upon payment of all sums secured by thls Securty Instrumen!. Lender shall release this Securdty Instrument

without charge to Borrower. Borrower shall pay any recordation costs,

23. Walver of Homestead. Borrower walvas all right ¢l homestead axeinption In the Propeﬂy

24. Riders to this Security Instrument. If cne or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenanis and agreements of each such rider shall be Incorporated. into and shalt amend and supplement
the covenants and agresments of this Securlty Instrument as 1f the rider(s) were a part of this Security Inslrument.

[Cheek applicable box(es)] _
[} Adjustable Rate Rider ] condomintum Rider ] 1-4 Family Rider
[C] Graduated Payment Rider (30 Pirnnod Unit Cevelopmont Rider ] sBiweckly Payment Rider
[X] Batlaon Rider [} Rate Improvement Rider [} second Home Rider
[0 other(s) [specity]
BY SIGING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security instrument and in
any lideus) ~.acuted by Borrower and recorded with L.

Wiinesses ) / . .
Z 5{ i 1/{/// ) \ Y. ’S /7“/3 ./&,\ ») ;smu).

STEVEN J, MASCH!NO “Borrower

L & Bkl — o

"CHERI L. BRATTON “Berrower

{Seal)
-Borrower

{Soal)
-Borrowor

s
-
D
=2
:-Q .

[Space Below This Unu cry Ncknowledgment]

STATE OF ILLINOIS, County 1.5

1 the undersignad . . a Motan Public in and lor said counly and state,
do hereby certily thal STEVEN J. MAS"HINO A SINGLE PERLUON NEVER MARRIED, AND

O CHER! L. BRATTON, Aﬁ%ﬁhﬁf&ﬁ%?ﬁx&hm Divorred and net since remarried

, personally known 1o me 1o be lhs 2z person(s) whosa namea(s)

subscribed 1o the foregolng insirument, appeared before me this day in person, and acknawledsied that THEY
ctafor te uses and purposes therein

slgned and delivered the sald Instrumenmt as  THEIR /ﬁfee and volunl ly, sc)
set forth. / ) ~
Given under my hand and olficlal seal, lhis%///a}/ of(”.” rg( L ')C et ) ﬁg/
My Commission axpires: / i il
/ / { /
/e ,, !f g .
/Ig//k»t’ el V/ “’( o
‘AAA“AAAV)# NotaryPy%
< “"OFFICIAL SEA

¢
Germaine R. Serafini
* Notary Public. State of Winals b
< My Commission Expires 91795 ¥
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