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' ,Lr\j<7 FJZRST COLONIAT: TRUST CCMPANY, not personally but as
trustee u/t/a dated Cctober 28, 1991 a/k/a Trist #1-4980

gor”, does hereby. mortgagc and warrant to ‘
COMMUNITY BANK AND TRUST CCMPEN& " EDGEWATER

a Banking Assncmtmn of the State of Hiinais, hereinaller referred tu as the Mortgagee, the following real
estate, situated 'in'the County of Cock , in the State of Hlinois, to-wit:

Iot 37 in Block 1 in Vincent, a Subd:.v:.s:Lon of the Nm:th East 1/4 of the Northwest
1/4 of Sect:n.on 31, mwnshz.p 40 North, Range 14, East of the Third Principal
4Mex:l.d1an, in Cock' County, TIllinois

‘P.I.N. 14-31-110-022

S ﬁsq | Aw

‘Gammonly kKnown as 2352 N. Damen Avenue, Chicago, I11inoLls pept-ni RECORDING

+

- & GGK COUNTY RECBF\B’"R

TOGETHER with ali’ tie Huildings and improvements now or herealter erected thereon, including all
gas and e!ectr:c ﬁxtures, plur binp, motors, bmlers, furnaces, ranges, relrigerators, and all apparatus and
fixtures of every kind, whetliz, used for the purpose of supplying or distributing heat, refrigeration, light,
water, air, power, ot othermse now ‘noar which hercaftcr may be placed in any building or improvement
upon said property together ‘with i rents, issues and profits of every name, nature and kind, It being the
m.ent:on hereby | to esiablish an absolutc rans[er and assignment to the Mortgagee of atl leases and avails of
said premises and the. furmshmgs and equipment therein, Such rents, issies and profits shall be applied first
to the payment. of all costs dnd expenses Gf “cting under such ass:gnmcnt and second to the payment ol
any mdebtedness then: due or incurred liereunder.

TO HAVE AND TO HOLD the said D!‘OPEH), with said appurtenances, apparatus and fixtures, unto
said’ Murtgagec forever, for the uses herein set fortk, froe from all rights and benehts under the Homestead
Exempuon ‘Laws of the State of Iltinois, which said —:ghts and benefits said Mortgagors do hiéreby release
and waive,

This mortgage is given to secure per[ormance by the Mortragor of the covenants herein contained and
the payment of a certam indebtedness to the Mortgagec evidferced by an Obligation of even date herewith

o in the principal sum of NINETY 'I'HCIJSAND AI\"D NO/lDDthS |
{-:‘: | ) Dollars ($ 90,000, (0 }, payable, as follows:

PURSJANTC[O{[‘HETER‘JSANDCOEDITIONCF'ITIAI’ CERTATN NOTW & EVEN DATE I-IERI!WI'.['H
AMDANYRE?MORE(‘I‘ENSICN‘IW

| (}omw\w\ub&é@y\t huse & OF

£ dSetar-

;3o M- Clange St
A THE MORTGAGOR COVENANTS. O’ }\Qn L u Ao f g

(1 To repny the mortgagee all sums pald by it under the terms of the obligation secured her eby,.to-
gether with intérest as therein provided, and to repay all other sums paid or advanced by the mcnrtgngce
hereunder, ‘together with interast thereon.at the ratcg ; whether such sums shall, have
been paid or advanced at the date hercof or at any time hcrca{tcr

(2) “To pay ‘when due all taxes and assessments levled agamst said property or any part thercof under
any existing or future law, and to deliver receipts for such payments to the Mortgagee promptly upon de-
mand.

(3) Until said indebtedness is fully paid, or in case of foreclosure, until the expiration af the period
of redemption, to keep the improvements now or hereafter on said premises insured for the {full insurable
value against damage by fire, tornado or other hazards, as the Mortgagce may reqmre and in companies
approved by its directors; and to pay or provide far payment of premiums on such insurance in any manner
Mortgagee may request.. Such insurance policies shall remain with the Mortgngec during said period or
periods, and contain the usual clause making them payable to the Mortgagee, and in case of foreclosure sale
payable to the owner of the certificate of sale and thereafter to the holder of any master’s deed issued pur-
sunnt to such ceruhcatc of sale. In case of loss undsr such pollctes, the Mortgagee is authorized to adjust,
collect and compromlse. in its discrétion,. all claims thereunder, and in such case, the Murtgagor covenants
to sign, upon demand all receipts, vouchers and releasss requlred to be signed by the insurance compames.

***PURSU?\NI‘ 'EO 'I'HE TERMS -AND CQ\IDITIQQS oF ']‘1I1\'1‘ CERTAIN NOTE OF EVEN DATE HEREWITH
AN} ANY RENEWAL OR EXTENSION THEREOF.

B

a corporatlon orgamzcd and existing. under-the laws of Illincis herein referred to as "Mnrtga-
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(4) To commil or suffer no waste of such property, and to mamntain the same in good condition and
repair; to pay promptly all bilfs for such repairs and all other expenses incident td the ownership of said
property in order that no lign of mechanics or materiaglmen shall attach to said property: and to suffer or
permit no unlawful use of nor any nuisance to exist upan said property; not to weaken, diminish or impair
the value of said property or the sccurity intended to be sffected by virtue of this mortgage by any act or
omission to act; to appear in and defend any procecding which, in the apinion of the Mortgagee, affects its
security hereundef, and to pay. ‘all costs, expenses and attorney's fees incurred or paid by the Mortgagee in

any proceeding in which it may be made a party defendant by reason of this mortgage.

{5) Not to permit or sul’t’er without the written permission or consent of the Mortgages being firat
had and Dbtamcd the use of said premises for the manufacture, sale or dispensing of alcoho! or aleoholic be-
verages, or any use of said property for a purpose other than that for which the same is now used or repre-
sented to be used; and not to permit any afterations, additions to, demolition or removal of any of the im-
provements riow ‘or hereafter upon.said propcrty. nor a sale, assignment or transfer of any right, title or
interest in and to said propcrty or'any portion thereof.

{6) To provide for payment of tnxes, assessments and insurance premiums the Mortgagor shall de-
posit with the Mnrtgngcc on each monthly paymcnt date an amount equal to one-twelfth of the annual
taxes and assessrients levied against said premises and one-twelfth the annual premiums of all such insur-
ance, as. determmeu \y the amount of the last available bills. As taxes and assessments become due and

payable and as insuranis pohmes expire, or premiums thereon become. due, the Mortgagcc is authorized to
use such depomts for he purpose of paymg taxes or assessments, or renewing insurance policies or paying
premiums thcrcun, and 1n..h="event any deficit shall exist in the amount of such deposits, the Martgagor

agrees to pay any differende Sorthwith.

'B. THE MO_R"I_’GAGOR FURT.TER COVENANTS:
(1) That in case of iai!ui-e or lin7hility to perfarm any of the covenants herein, the Mortgayee may
do any act it may deem necessary to anaintain or repair said property or to protect the lien of this mort-

gage. Any monies paid or disbursed by (he Mortgagee for any such purpose and all expenses and char-

ges in connection therewith shall become 2o cnuch additional indebtedness sccured by this mertguge and,

at the election of the Mortgagce, shall be feetherith due and payable, together with interest thereon at
the highest rate for which it may then be lawfu] #o contract, ar shall be added to and included in the prin-
cipal mortgage mdcbtcdncss It shall not be obligitory upon the Mortgagee to inquire into the validity
of any lien, encumbrance or claim in ad\rancmg moners in that behalf, as herein authorized, but nothing
herein cuntamcd shall be constried as requiring the’ idortpagee to advance any moneys for that purpose
nor do any act’ héreunder, nor shall the Mortgagee incur pe¢rsonal liability because of anything it may do
or omit to do hereunder,

{(2). “That in the event the ownership of said property e auv part thereof becomes vested in a per-
‘son other than the Mortgagnr .the Mortgagcc may,without notiZe to the Mortgagar, deal with such suc-
cessor of sutcessors in interast thh reference to this mortgage ani the debt hereby secured and any de-
posits made héreunder in the same manner as with the Martgagor,

(3) That time is of the essence hereof and if default be made in performance of any covenant here-
in contained or in making any payment under said obligation or any exte(isisp or renewal thereof, or if
proccedl’ngs be instituted to enforce any other lien or charge upon any of szid jroperty, or upon the {il-
ing of a proceeding in bankruptcy by or against the Mortgagor, or if the Mortg gor shall make an asstg-n-
ment for the benefit of crcdltors, or if Mortgagor or Mortgagor’s proparty be placed under controt of ar in
custody of any political or judicial bady, or if the Mortgagor abandons any of said propesiy or canveys the
same without first obtaining the written consent of the Mortgages, then and in any of sa'd ey ents, the Mort-
gagee is hereby authorized and empowered, at its option and without impairing the lien Tiershy created or
the pnorlty of said lien or any right of the Mortgagee hercunder, without notice, to declar: <ll sums se-
cured hereby immediately due and payable, whether or not such default be remedied by the Mo tgugor, and
apply toward the payment of said mortgage indebtedness any indebtedness of the Mortgagee to ‘ue Mort-
gagor, and said Mortgagee may also immediately proceed to foreclose this mortgage.

{4) That if the time or terms of payment of the whole or any portion of the obligation secured
hereby be extended or modified by the Mortgagee, the Mortgagor and guarantors thereof, and any per-
son or persons herexfter assuming the payment thereof, or uny part thereof, shall be held herehy to
waive notice of and consent to such extensions and modifications and shall, notwithstanding such exten-
sion or mod:fxcatlon, continue liable thercon to said Morigagee, and shall pay ihe same at the time or
times mentioned in any -such extension or modification agreements, it being the intention hereof that the
liability of the Mor\gagor, suretnes and guarantors shall; under all circumstances whatsoever, continue in
its original force’ unt:l said obligation.and the interest therean and any advancements that may be mede
by the Mortgagee, as herein authorized, are paid in full,

(5) That upon the commencement of any foreclosure proceedings hereunder, the court in which
such suit is filed may at any time, either before or after sale, and without notice to the Martgagor, or
any party cla:mmg under Mortgagor. and without regard to the then value of said premises or whether
the same shall then be occupied by the ownéra of the equity of redemption, appoint a receiver with
power to manage, rent, and collect the rents, issues and profits of said prcmls:s during the pendency
of such foreclosure suit and the statutory period of redemption, and such rents, issues and profits, when
collected, cither before or after any foreclosure sate, may be applied toward the payment of the indeb-
tedness or any deficiency decree, costs, taxes, insurance or other items necessary for the protection

and preservation of the property, including the expenses of such recewerahlp, and upon foreclosurée and

anle of sajd premises, there shall first be paid out of the proceeds of such sale a reasonable sum for plain-
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RIDER ATTACHED TO MORTGAGE DATED pecember 11, 1991

sr.cunmc AN OBLIGATION IN THE nnotm'r oF $90,000. 00

TO CCMNUN!TY BANK AND' TRUST COMPANY OF EDGEWATER

The amount due hereunder may be accelerated at the option of
the Holder of the Note if the premises specifically
described in this Mortgage are assigned, sold or transferred
in any  manver, including but not limited to deed,

aSSJQnment ‘bill of sale or Articlds of Agreement, without
prior written acknowledgement of the lHolder of the Note;
prepayment by Debtor as described in the Note, to be made

without penalty.

The awount due hereunder may be accelerated at the option of
the Holdsy. of the  Note secured hereby if there is filed by
or agaiuas'’ . Debtor or Guaranters, or any affiliate or
subsidiary of . any such, . Debtor or Guarantors a petition in
bankruptcy or _insolvency or for reorganizatien or for the
benefit of crenitors unless within thirty {30) days after
s&ch-oécurrence,*tbﬂ proceeding is dismissed.

the Note's vwritten consent théreto.

az collateral security for any other
of  tihe collateral

wzthout the Holder of
Debtor may not pledge - .
loans ohtained by either~ of them any

described thereln.

Debtor hereby waive any “and all rights of statutory
redemptlon to . the real estate \described herein upon a

foreéclosure of the Mortgage.

'Debtor and hereby agree to provide ol rause to be provided
:_personal financial

to lender, upon Lender's request, currn:
statements on Lender's form and the U.5. individual incowe

tax retutns'of'all’Guarantors'of‘the’Note secured hereby and
the compiled . firancial statements relatiye | to the real
estate described. herexn prepared by an indepundeit certified
publlc accountant and certified by the Guaranters to be
complete and correct and the U.S. income tax returds-and any
and- all related business statements Lender may regv.ces

The amount due hereudnder may be accelerated at the opiwon_of

the Holder of +the Note if' the prem;ses speclflCIll”
described in this HMortgage or any . portion. thereof “is
abandoned vacated or left unattended by the Debtor or tlhe

Guarantors ‘thereof.

Debtor and each Guarantor hereof shall provide the Holder of
the Note secured hereby, within 5 days of the receipt
thereof, with all information on any incident which may
cause a material change in the financial condition ¢f Debtor
or any  such Guaranior or any affiliate or subsidiary of any
such Debtor or Guarantor, Informatioh as used herein shall
include,  but® not bhe. limited to changes in flnanclal:
ccndltlon, claimg, lawsuits, bankruptcies, tax assessments

and/ar death. “ ) -~
- CJ:’,‘

FPIRST COBEWUEJTRUST CCQMIPANY, not personally-
but as, Trustee w/t/a dated Cctober 28, 1991

a/k/a 71: 4‘1—4980
(;_ ’ / P
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tiff's attorneys fees and also all expenses of advertising, sefling and conveying said premises, and all
moneys advanced, together with interest thereon as heréin provided, for any taxes or other licas or atsess-
ments, outlays for dm:umentary evidence, stenagrapher’s charges, all title costs, master’s fee, and cost of
procuring or complctmg an abstract of title, puarantee policy or Torrens Certificate showing the whale ti-
tle to said premises, and including the foreclosure decree and Certificate of Sale; there shall next be paid the
principa) mdebtcdncss, whether dite and payable by the terms hereof or nat, and the interest due thercon up
to the time of such sale. and the overplus, if any, shall be returned to the Mortgagor. 1t shall not be the duty
of the purchaser to:see to the application, of the purchase money. In case of payment of said indebtedness
after the preparatmn ar filing of any suit, and prior to the entry of any judpment or decree, a reasonable
sum for lega! services rendered to the time of such payment shall be allowed, which together with any sum
paid for continiation of evidence of title, court costs and stenographer's charges, and expenses of such pro-
ceedings, shall be additional indebtedness hereby secured.

(6) That each right, power and remedy herein conferred upon the Mortgagee is cumulative with
every other right or remedy ol the Mortgagee, whether herein or by law conferred, and may be enforced
concurrently therewith; that no waiver by the Morlgagee of perfarmance of any covenant herein or in
said obligation con tained shall therealter in any manner affect the right of Mortgagee to require or en-
force pcriormar-\ of the.same or any other of said covenants; that wherever the context hereol requires,
the singular number, as used herein,:shaif include the piural; that al} rights and obligation under this mort-
gage shall extend ta ind be binding on the respective heirs, executors, administrators, successors and as-
signs of the Mortgago.' =ad the Murigagec

The Mortgagor hcrebv waives any and: all"ri'grhis ‘of r:demptidﬁ from sale under any decree foreclosing
this mortgage.
7) See Rlder attac.ued bereto ard made aapart hexreof.
- EXCULPATORY CLAUSE A7 TATHED' HEREIQ;
AND MADE A PART HERE"'_E. T

Y

a2

IN WITNESS WHEREOT saiil Mortgago: has.eaused its corporate scal to be hereto affixed and this
mortgage ta be signediby its President asid atlested by its Secretary, on the 1lth day

of Deceamber LA.D. 1991 | pursuant to autnority. given by resolutions duly passed b‘j’thé
of smd covperation.’

Salll resolmlons further pmwd: that the obhgatmn iverein described may be executed on behalf of said

CUPPOFN!O“ by its FIRSY NOTONIAL TRIST COMPANY, not personally but
as Trusice U/Y/A dated October 28, 1991 a/k/a

-
Trust #2950 Corporation.

&&;ﬁ-& W&Q‘v ﬁ/ _,5/,4[.-«,,,{_,—-

'I&‘ust Officer t Offirer R

STATE OF ILLINOIS,” ] .
COUNTY OF COOK :

I, the unders:u.gned . a Notary Public, in and for sald Ct?_n s in 1Y State afore-
said, DO HEREBY CERTIFY, that Virginia L. Doyle w&he FIRST OCLONIAL
TRUST COMPANY , and Joyce A, Madsen, Land xB¥##euR5< of said Company, personally

kijon o me to be the same persons whose names are’ subscribed to the foregoing instrument as such

mﬁ%ndll T.0. m respectively, appeatred befure me this day in person and acknowledged
that they Stgned and delivered the said instrument as their own frec and voluntary act and as the free and

voluntary act of said Company. for the uses and purposes thzrein set forth; and the saldL T, oum
then and there. ncknow)edgcd that’ 'She . as custodian of the corporate seal of said Comp'my,

did  affix thc corpor 'c?s:al o! sa;d ‘Company; to said; mstrument as - hey - own lree and’ vohmtary act

" and as the free and v'olu.ntary aét of said Company. for the uses and purposes therein set forth:’

GIVEN undér my hand and notarial seal, this  12th day of nemg)r J A.D, 1991
' e MQ)

WW
» OFFIGIAL SEAL "
BERMICE D. LORENZ Notary Public.
NOTARY PUBLIC, STATE OF ILLIRO!S
MY COMMISSION EXPIRES 6/19/93

o

. wg{:gfmi

Y
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