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| MORTGAGE

NOTICE:  THIS LOAN IS NOT_ASSUMABLE WITHOUT THE APPROVAL
'OF THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.

THE ATTACHED RIDER IS MADE A PART OF THIS INSTRUMENT.

* THIS INDENTURE, made this 18T H day of DECEMBER 18 91 , belween
DANTEL M. STAVNEM AMD MICHELLE A. STAVHNEM, HIS WIFE

, Mortgagor: and’ -

SOURCE ONE MORTGAGE SERVICES CORPORATION .
a corpotation’organized and-eXusting.underthelaws of DELAWARE ,
Mortgagee.

WITNESSETH: That whereas thu iorgagor Is Justly indebted to the Mortgagee, as is evidenced by a cortain
promissory note-executed ‘and deilvarer. bv'the Mortgagor, in favor of the Mortgagee, and bearing even date
harewith, in the principal sSuUm of OHE/HUWODRED FOUR THOUSAND SEVEM HUNDRED FIFTY

AND ND/100D o ‘
Dollars ($ 104 ,750.00 ) payable witiiIrietest atthe rateof EIGHT AND 172

- .percentum (B.. 50055 %) per annum-on the unpald balance until paid,

and made payable to the order of the Montgagee at.eofficeln 27555 FARMINGTON ROAD ,
FARMINGTON HILLS, MI 48334-3357 ‘ . _ .
. or at such other.place as the hoider may designate in writing, and detivared or mailed o the Mortgagor; the gaid

v principal and interest belng payable it monthiy installmeits-of e 16 4T HUNDRED FIVE AND 447100

Dollars ($ 805. 44 _ ) beginning on tha first day of FEBRUARY , 7992 ,and
continuing on the first day of each manth:thereafter until the noii i {wlly paid, except that the final payment of
- princlpal and interest, f not sconer paid, shall be diue and payabie o7t firstdayof JanuaRrRY, 2022.

NOW, THEREFORE; the sald Mortgagor, for the better securing of thi: paiment of sald principal sum of!
money-and interest and the performance of the covenants and sigreements herin contairied, does by these -
presents MORTGAGE and 'WARRBANT unto the Mortgagee, its successors or e5.igns, the following described real
estate, situate lying; and being in the'countyof caax and the
State of Hlinois, to wit:” :

LOT TWENTY ONE ¢21) IN - BLOCKX ONE (1) IN MIDLARD DEVELUCMENT COMPANY'S
MORTHLAKE VILLAGE UNIT NUMBER S1X (&), A SUBDIVISION IH THE SOLTYEAST ONE™-
QUARTER €1/4) DF SECTION THIRTY ONE (31), TOWNSNIP FODRYY (40) NDRTP, RANGE
THELVE ¢12), EAST OF THE THIRD. PRINCIPAL MERIGIAH, ACCORDING TO PLAT 1ECORDED
AUGUST 26,. 1940 AS DOCUMENT 12535885, IN COOK COUNTY, I.iiYOILS.
12-31-403-031 voL. 76 - -
DERT-01 RECORITING - $14.50

TES558  TRAN SOTCA2I27/9) 14310300
073 3 E P A —SBAPS L
LODK COUNTY RECORDER _

T K ¢ x

) by’
TOGETHER with all and singlular the tensments, hereditaments and appurtenances thereunto belonging, and &L
the rents, Issues, and profhs thereof; and all fixtures now or hereafter attached to or used in connection.with the i
premises herein’ described and.In addition thereto the following described household appllances, which are; and -t
shall be.deamed to be, fixtures and a part of the realty, and are a porticn of the security for the Indebtedness herein

mentioned,;

Should the Depariment of Veterans Affairs fail or refuse to issue its guaranty of the loan secured by the Dead of
Trust or Mortgage under.the provisions of the Serviceman’s Readjustment Act of 1944, as amended, '‘within sixty
days from ihe date the loan would normally become eligible for such guaranty, the Mortgagee herein may atis

oplion declare afl sums seciired by the'Déed of Trust immediately due and payable. "
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TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the ssild
Mongages, lts sLiccessors and assigns, forever,.for the purposes and uses herein set forth, free from all rijghts and
benafits under an. by virtue of the Homestead Exemption Laws of the State of lilinols, which said rights and benefits

" the said Mortge gor rJoes hereby exprassly release and.wailve.

AND SAID MORT 34 30R covenants and agree:

To keep sald premises i) good repalr, and not to do, or permit ta be done, upon sald premises, anything that
may Impair the value therect, oo of the security intended to-be effected by virtue of this Instrument; not to iuffer any
lien of mechanics men or maier men to attach to said premises; io pay to the Mortgagee, as herelnafter provided,
until said nota Is fully paid, {1) & s sufficient to pay all taxes and assessments on said premises, or any tax or
assossment that may be levied oy authority of the State of Winois, or of the county, town, viillage, or city iriwhich the
said land is situate; upon the Mortgagor op account of the ownership thereof; (2) a sum sufficelent to keep all
bulldings that:may at-any time be on sac premises; during the continuance of said indebtedness, insureci:for the
bhenifliﬁt of the Mortgagee in such type of typ~s af hazard insurance, and In such amounts, as may be requilred by
the Mortgagee.

in case of the refusal or neglect of the Mctyrgor to make such payments, or to satisfy any prior llen or
incumbrance other than that for taxes or assessir.en's.On sald premises, or to keep sald premises in gocd repair, the
Mortgagee may-pay such taxes, assassments, and.I.surance premiums, when due, and may make such repalrs 1o
the property herein montgaged as may teasonably be deerad necessary for the proper preservation thereof, and
any moneys so'pald or-expended:shal! become so much add tional indebtedness, secured by this morigage, shall
bear interast at the rateprovided for in the principal indebtedrass, shall be payable thirty (30) days after clemand
and shall be pald ot of praceeds of the sale of the mortgag:d yremises, if not otherwise paid by the Mortgagor.

Upon tha request of the Mortgagee the Martgagor shall execut~ 70d dellver a supplemental note or notes for
the sum or sums advanced by the Mortgagee for the alteration, modcriization, improvement, malintenance, or repalr
of sald premises, for taxes or assessments against the same and for ary other ptirpose authorlzed hereunder. Sakd
note. ar nates shall be secured hereby on a parity with and as fully as if the ridvence evidenced thereby were
included in the note first described above. Sald supplemental note or note: shal‘bear interast at the rate provided
for in the principal iIndebtedness and shall be payable in approximately equal r.onthly payments for such period as
may be agreed upon by:the creditor and. debtor. Failing to agree onthe maturity, t ¢ whole of the sum or sums so
advanced shali:be due and payable thirty (30) days after demand by the credttor. ki p7 event shafl the maturity
extend beyond the ultimate maturity of the note first described above.

. it is expressly provided, howsver (all other provisions of this mortgage to the contrary notwithstanding, that
the Mortgagee shall not-be required nor shall it have the right to pay, discharge, or remove a1y t¢x, assessmant, or
tax lien upon oragainst the pramises described harein or.any part thereof or the impravemeirts <iti:ated thereon, so
Jong as the Mortgagor shall, In. good faith, contest the same or the validity thereof by appropriateie,al proceedings
brought-in @ court of compaetant jurisdiction, which shall operats to prevent the collection of the tz.4, assessment, or
llen so contested and the sale or forfelture of the sald premises or any part thereof to satisty the saims.

AND the sald Mortgagor further covenants and agrees as foliows:

Privilege Is reserved to prepay at any time, without premium or fes, the antire indebtedness or any part thereof
not less than the amount of chs Installment, or one hundred doliars ($100.00), whichever Is less. Prepaymentinfull
shall be credited on the date recelved. Partial prepayment, other than on an Installment due date, need not be :
credhed until the next following Installment due date or thirty days after such prepayment, whichever is aarlier.

Together with, and in addition to, the manthly payments of prinicipal and interest payment under the tesms of
the nots secured hereby, the Mortgagor will pay to the Mortgages as Trustee under the terms of this trust as
hereinafter stated, on the first day of each manth until the sald note s fully pald, the following suma:

(a} A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and
payabie on policies of fire and other hazard insurance covering the morigaged property, pius taxes and
assessments next due on the mortgaged property (all as estimated by the Morntgagee, and of which the-
Marigagor Is notified) less all sums alréady pald tharefor divided by the number of months to elapse
before one month prior to the'date wherstich ground rents, promiums, taxes and assessmants will
become délinquant; such sums to be held by Mortgagee'in trust to pay sald ground rents, premiums,
taxes and assassments.
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(b) The aggregate of the amounts payable pursuant to subparagraph {a) and those payable onthe note secured

hergby, shall be paid in a single payment each month, to be-applied to the following items in the order stated:

I. ground rents; if any, taxes, assessments, fire, and other hazard Insurance premiiims;
Il interest onthe note secursd hereby; and
. amartization of the principal of the said nota.

Any deficlency In the amount of any such aggregate monthly payment shall, uniess made good prior to the due date of
the next paymaent, constitute an event of default under this Morigage. At Mortgagee's option, Mortgagor will pay a "late
charge” not exceeding four per centum (4%) of any Installment when paid more than fifteen (15) days after the due date
thereof to cover the extra expense Invalved in handling delinguent payments, but such "late charge® shall not be
payable out of the.proceeds of any sale‘made to satisfy the indebtedness secured hereby, unless such proceeds are
sufficient to discharge the entire indebtedness and all proper costs and expenses sectred hereby.

If the total of the payments made by the Mortgagor under sutxparagraph (a) of the preceding paragraph shall
exceed the amount of payments actually made by the Mortgagee as Trustes for ground renis, taxes, and assessments,
or Insurance prermlums, as the case may be, such excess shall be credited on subsequent payments to be made by
the Mortgagor for such.ltems or, at the Mortgagee’s optlon as Trustee, shall be refunded to the Mortgagor. if, however,
such monthly payments shall not be sufficlent to pay such items when the same shall become due and payable, the
Mortgagor shall/say to the Mortgagee as Trustee any amount necessary to make up the deficiency. Such payments
shall be made witiin thirty (30} days after written notice from the Mortgages stating the amount of the deficiency, which
notice may be givei by mail. |f at any time the Mortgagor shall tender to the Mortgagee, in accordance with the
provisions of the not2 sacured hereby, full payment of the entire Indebtedness represented thereby, tha Morngagee as
Trustee shall, In compw?iny the amount of such indebtedness, credit to the account of the Mortgagor any credit
balance remalning underirs orovisions of subparagraph (a) of the preceding paragraph. If there shall be a default
under any of the-pravisions c. this mortgage, resulting in a public sale of the premises covered hereby, or i the
Mortgagee acquires the proparty otherwise after default, the Mortyages as Trustee shali apply, at the time of the
commencement of such procead ngs or at the time the property is otherwise acquired, the amount then reinalningio
credit of Mortgagor under said.szbparagraph (a) as a credit on the interest accrued and unpaid and the batance to the
principal then remalning unpaid undr caid note. :

AS ADDITIONAL SECURITY for the paymont of the Indehtedness aforesald the Mortgagor does hereby assign to
the Mortgages all the rents, Issues, and profits nn.w due or which may hereafter become due for the use of the premises
herelnabove described. The Mortgagor shall be sntfed to collect and retaln all of said rents, Issues and profits-untd
default hereunder, EXCEPT rents, bonuses and roys’:es resuiting from oll, gas or cihier mineral leases or convayances
thereof now.or hereafter In effect. Thelessee, assign e or.sublessee of such oll, gas or mineral lease Is dirpctec'io pay
any profits, bonuses, rents, revenues or royaltles to the cwner of the Indebtedness secured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain hazara-indrance, of such type or types and amounts as
Mortgagee may from time to time require, on the improvement. r.ov or hereafter an said premises, and except when
payment for all such premiums has theretofore been made, he/stie v.i!l pay promptly when due any premiums therefor.
All instrance shall be carrled In companies approved by the Martgarer. and the policies and renewals therzof shall be
held by the Mortgagee and have attached thereto loss payable clauser ' favor of and In form acceptable to the
Mortgagee. - In event of loss Mortgagor will give Immediate notice by mall tr-i:a Mortgagee, who may make proof of
ioss if not made pramptly by Morngagor, and each Insurance company coiiceriied is hereby authorlzed and directed to
make payment for such loss directly to the Mortgagee instead of to the Morigagor and the Mortgagee jointly, and the
insurance proceeds, ar any part thereof, may be applied by the Mortgagee at'iti; 9ition either to the reduction of the
indebtedness hereby secured or to the restoration or.repalr of the property damagr.d. n event of foreclosure of this
mortgage, or other transfer of title to the mortgaged property In extingulshment o th= Indebtedness secured hereby, all
right, title and intarest of the Martgagor In and to any Insurance policies then In force shalt pass to the purchaseror
grantee.

IN THE EVENT of default In making any monthly payment provided for herein and in the note secured hereby, or
In case of-a breach of any ather covenant or agresment herain stipulated, then the whole of sald priozloal sium

remalining unpaid together with accrued interest thereon, shall, at the election of the Mortgagee, witout natice, become
immediately due and pavable.

IN THE EVENT that the whole of said debt is declared to be dus, the Mortgagee shall have the right Immediatety
to foreclose this mortgage, and upon the filing of any blil for that purposa, the court in which such bill Is flled may at any
time thereafter, either before orafter sale, and withaut notice to the said Mortgagor, or any party claiming under sald
Mortgagor, and without regard to the solvency or insolvency at the time of such application for a receiver, of the person
or persons llable for the payment of the Indebtedness secured hereby, and without regard to the value of sald premises
or whether. the same shall then be occupied by the owner of the equity of redemption, as a homestead, appoint a
receiver for the benefit of the Mortgagee, with power to collect the rents, Issues, and profits of the said premises during
the pendehcy of such foraclosure suit:and, In case of sale and a deficlency, during the full statutory period of
redemption, and such rents, Issues, and profits when collected may be applied toward the payment of the
indebtedness, costs, taxes, insurance, and other ltems necessary for the protection and preservation of the property.

IN CASE OF FORECLOSURE of this mortgage by sald Mortgagee In any court of law or equity, & reasonable sum
shall be aliowed far the solicitor’s fees of the.complainant and for stenographers' fees of the complainant in such
proceeding, and aiso for.all cutiays for documentary evidence and the cost of a complete abstract of title for the
purpose of such-foreclosurs; and In:casé of any other.suit; orlegal procseding, wherein the Mortgages shall be made a
party thereto by:reason of this mortgage, Its.costs and expenses, and the reasonable fees and charges.of the attomeys
or solicitors of the Mortgages, so made parties, for services in such suit or proceedings shall be a further llen and
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charge upon the sald premises under this mortgage, and all such expenses shall become so much adcdlitional
indebtedness secured hersby and be allcwed In any decree foreclosing this mortgage.

THERE SHALL BE INCLUDED in any decree foreclosing this marngage and be paid out of the proceeds of any
sale made in pursuance of any such decree: {1) All the costs of such suit or suits, advertising, sale, and conveyance,
including reascnabla attorneys’, solicitors', and stenographers’ fees, outlays far documentary evidence and cost of
said abstract and examination of title; (2} all the moneys advanced by the Montgagee, i any, for any purpose authorized
in the mortgage, with interest on such advances &t the rate provided for In the principal indebiedness, from the time
such advances are made; (3) all the accrued interest remaining unpald on the indebtaedness hereby secured; (4) all the
sald principal money remalining unpaid; (8). all sums paid by the Veterans Adminlstration on account of the guarany or
Insurance of tha indebtedness secured hereby. The overpius of the proceeds of sale, if any, shall then be paid ta the
Mortgagor,

{f Mortgagor shali pay said note at the time and In the manner aforesaid and shall abide by, comply with and duly
perform all tha covenants and agreements hereln, than this conveyance shall be null and vold and Mortjzagee will,
within thirty days after written demand therefor by Mortgagor, execute a release or satisfaction of this montgage, and
Mortgagor. hereby waives the beneflts of all statutes or laws which require the earier execution or delivery of such
release or satisfaction by Morigagee.

The lien of this instrument shall remain In full force and effect during any postponement or extensian of tha time of
payment of the Indebtedness or any patt thereof hereby secured;.ant no extenslon of the time of paymeint of the debt
hereby secured ghren by the Morigagee to any successor In Interest of the Mortgagor shall operate to releass, In any
maaner, the orlg.aal liabliity of the Mortgagor.

If the indebtedrass secured hereby be guaranteed or insured under Title 38, United States Code, siuch Title and
Regulations issue thereriider and in effect on the date hereof shall govern the rights, duties and llabilities of the partles
hereto, and-any. provisicns =t this or other instruments executed in connection with said indebtedness which ara .
Inconsistent with said Title o 3egulations are hereby amended to conform thereto.

THE COVENANTS:HEREIN TONTAINED shall bind, and the benefits and advantages shall inure, to-the respactive
helrs, executors, administrators, successors, and assigns of the parties hereto. Wherever used, the singular number
shall include the plural, the plurai the singular, and the term "Mortgagee” shall Include any payee of the indebtedness
hereby secured or any transferes thecec fywhether by operation of law or otherwise.

WITNESS the hand and seal of the Mrtgiigor, the day and year first written.
srpl ___34__@ ** ;; 7 2‘:;SEAL]

DANIEL M. STAVNER
' MOy (SEAL]

- . _IsEAl

MICHELLE & . SYTAUMNENM

STATE OF ILLINOIS ~ - ss:
COUNTY:OF%—-LI‘B’UK M o
NGIE .

L 0 . otary public, in and ¢z, the eounty and State aforesald, Do Hereby
Certify That DANIEL M. STAVNBM .

o .

MICRELLE A. STA/ZNEHM ) =

s

. his/her spousa, personally known io4ne/ic be the same person.whose *

nam‘e(s}' subs‘c'rlbed'to‘the_ foregoing instrument eppeared befqre me this day In peri=i and acknowiedged that ‘
© . slgned, sealed, and delivered the sald instrument a% y’ fres and volumary act for thi uses and pur:

poses therein set forth, Including the release and waiver of the g ‘?of homestead.
GIVEN under my hand and Notedal Seaithis 1874
N Y LR LY YU WN day of aec/e:gn _ 19 91
< “OFFICIAL, SEAL" : ﬁﬂ«ggf/}'/z;‘;pﬁi,\ .
vy

4 Kim Kimzey .. - [ / A ) K_,' 87mmuc.

< Notary ‘Public.: State: of 1Hlinals’
4 My Commission  Enpires-10§10/83 p -
W W WY W W W W W Yy .

vwww

‘ is instrument was prepared by and when recorded, return to:
CAROL" " WEBB, . ‘ o
SOURCE ONE MORTGAGE SERVICES CORPURATION
4849 WEST 167TH STREET ' '

"OAK FOREST, 1L .60452
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VA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS A$SQMPTIONVRQUCY'ﬁiDER_,is rmade this C18TH dayof DECEMBER. ,1991 ,
and is Incorporated into and shall be deemed to amend and suppiement the Mortgage, Daed of Trust, o Deed 10
Secure Debt:(’Instrument”) of the:same date herewith, given by the undersigned ("Mongagor®) to securs the
Mortgagqrfs Note "Note") of the same dateto ‘

SOURCE ONE MORTGAGE SERVICES CORPORATION, A DELAWARE CORPORATION,

" its successors and assigns ("Mortgagee”) and covering the proparty described In'the Instrument and lcicated at:
112 FRANK(CIA.NORTHLAKE, 1L 60164

{Property Address)

Notwithstanding anything to'the cantrary set forth in the Instrument, Mortgagee and Mortgagor hereby!
acknowledges and agrees to tha following:

GUARANTY: Should tha Dapartrient of Vaterans Affairs fall or refuse 1o Issue its guaranty In fuli amount within 80 -
days from the.date that this loan witia normally become eligible for such guaranty committed Lipon by the
Daepartment of Veterans Affairs undar the orovisions of Title 38 of the U8, Code "Veterans Benefits”, the Martgagee
may declare the indebtedness hersby secired at once dus and payableéand may foraclose immediatsly or may
axerclse any other rights hereunider or *ake any other proper action as.by faw provided.

TRANSFER OF THE PROPERTY: If all or arivpart of the Property or any Interest in it is soid or transferred, this loan

shall be immediately due and payable upon irareler ("assumption”) of the property securing such loan to any

transferes ("assumer”), unless the acceptability G’ tne.of the assumption and transfer of this loan Is established by

gwa Dtgg’gmem‘of Veterans Affalrs or its authorized 2 gent pursuant 1o section 1817A of Chapter 37, Title 38, United
tate 8, ‘ '

An authorized transfer ("assumption"} of the property stall also be subject to additional covenants and agreements

as set forth below:

{a) ASSUMPTION FUNDING FEE: A fee equal to one-haitut * percent (.50%) of the unpaid principal balance of
this loan as. of the date of transfar of the property shall be payali« vt the time of transfer to the mongagee ot its
authorized agent, as-trustee for the Secretary of Veterans AHfairs. |. t%s assumer falls to pay this fee it the time of
transfer, the fee siall constitute an additional debt to that already securs2 by this instrument, shall bear Interest at
the rate herein provided, and, at the option of the mortgages of the Inc ebte dness hereby sacured or any transferee
thareof, shall be Immediately due and payable. This fee Is automaticaliyweived if the assumer is exampt under the
- provisions of 38 U.5.C. 1829(b).

(b) ASSUMPTION PROCESSING CHARGE: Upon appiication for approval te allow assumption and transfer of
. this loan, & procassing fee may be charged hy the mortgagee or its authorized agent for determining the
craditworthiness ot the assumer and subsequenily ravising the holder’s ownership records when an approved
transfer s completed. The amount of this charge shall not exceed the maximum esizolish=d by the Department of
Velerans Affairs for a loan t@ which section 1817A of Chapter 37, Title 38, United States Codv applies.

{c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assume” =i aby agrees to
assume aft of the obligations of the veteran under the terms of the Instruments creating ana sscuning the loan,
Including the obligation of the veteran to.indemnify the Depanment of Veterans Affairs to the e<tan! of any claim
payment arising from the guaranty or insurance of the Indebtedness created by this Instrument.

IN WITNESS WHEREOF, Mortgagor(s) has executed this Assumption Policy Rider.

(Seal) X% N e D (Seal)

Morgagor DANIEL K. STAVNEHM Morigagor
(Seal) _In \ N LA (Sea)
Mortgagor MICRELLE A. STAVNEM Mortgagor .

S S VA ASSUMPTION POLICY RIDER
1500/%%/C/ALL/0389/0790 _
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