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TH]S MORTGAGE ("Securlty Instrument”) is glvcn on - DECEMBER 19,
1991.The mortgagoris S. KENT MC NAMARA AND CYN [HIA ELO!SE MC NAMARA, HUSBAND AND WIFE.

("Borrower”), This Sccurity Insirument is
given o S‘JF,LLEB_MQBKAQEE_QEMAJJ_QH_________ ., which is organized and cmsung
under the laws of ___ THE STATE OF WISCONSIN , and whose address is
4201 EUCLID AVENUE . - HOLLFNG MEADOWS, IL._60008 ("Lcndcr") Borrower pwes
Lender the principal sum of_SiX7y "HOUSAND THREE HUNDRED AND NO/100

Dollars (U.S5.3  60,30000). This debt is evidenced by Bosrower's note
dated the same dale as this Sccunrv astrument ("Nom"), whmh provides for monthly payments, with the full debt, if not

paid earlier, due and payable on : _Q_(\NUABY 1. 2022 . . This Security Instrument
secures o Lender:  (2)  the repayment ofb2 debt evidenced by the Note, with interest, and all renewals, extensions and
madifications of the Note; (b) the payment of il other sums, with interest, advanced under paragraph 7 1o protect the
security of this Security Instrument; and (€} the performance of Borrower’s covenants and agreements under this Sccurity
Instrument und the Nowe,  For this purpose, Bouower does hcrcby mongagc, grant and convey w Lender the folowing
described property located in COO __ Counly, Ninois:

UNIT3 TOGE'I'HER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

ELEMENTS IN com Y CONDOMIN IUM AS SELINEATED AND DEFINED IN THE

DECLARA'I‘ION RECO D AS DOCUMENT NUMAER 27400645 AMENDED FROM
ME TO TIME, IN THE NOR’I’HEAST 1/4 OF THE NORVHEAST 1/4 OF SECTIO

'rowws mp 41 NORTH RANGE 12, EAST OF T‘HE "mn D PRINCIPAL MERIDIAN m

COOK COUNTY, ILLINOI

DEST-01 RECORDTHG $17.%0
12230 TRAY 4194 12727791100 3000 -
S GEAT G e S ] e AR ADNS
C-2EDDK  COUNTY RECORDER: -

(Such propnrty having becn purchascd in wholc or 1n pan wuh lhe sums secured hercby)
Tax Kcy Nt 09—16-201-033 1003

wtuch has thc addrcss of 9516 Bax GQLONI g§ A vy DES PEAINES -
: : fStreet} ¢ - - » T - o Cityl
mmois 60016 - ‘ ("Prope.ny Address )' ' : ' T S :
[Zip Code)

TOGETHER WITH all the improvements now or hereafler erected on the property, and all casements, appurtenances,
and fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered by this Security
Instrument. All of the l'oregmng is referred o in this Secority Instrumcm as lhc "Property.”

BORROWER COVENAN’I‘S that Borrower is lawfully séised of !he estate hereby conveyed and has thc right -
1o morngage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally che title m the Property against afl claxms and demands, subject 10 any
mcumbrmces of record.

THIS SECURITY INSTRUMENT combmes uniform covenants for nauonal use and non-umfonn covenants
wxlh ]m'mcd vananons by Junsdlcuon to consu(ute a Vuml‘orm secunly mslrumcnt covcrmg real property :

|LL|NOIS —Smgle Plrntly- Flnnlc lllolFl'oddll “lc UNIFORR JNSTHUNENT O me 3014 9/90  (page 1of 5 plge:)
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Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days

after the execution of this Security Insirument and shall continue 10 occupy the Property as Borrower's principal residence

at least onc year afler the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be for
unreasonably withheld, or unless exienuating circumstances exist which arc beyond Borrower’s conirol, Borrower shall not
destroy, damage or impair the Property, allow the Property to deterioraie, or commit wasie on the Property, Borrower shall

be in defaull if any forfeilure action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in foefeiture of the Property or otherwise materinlly. impair the lien created by this Securily Instrument or Lender’s
securily inlerest. Borrower may cure such a default and reinsiate, as provided in paragraph 18, by causing the aclion or
proceeding Lo be dismissed with a ruling that, in Lender’s good faith detcrmination, precludes forfciture of the Borrower's
interest in the Property or other material impairment of the lien created by this Security Instrument or Leader's sccurity
interest. Borrower shall aiso be in default if Borrower, during the loan application process, gave materially false or

inaccurate information or stalements 10 Lender (or failed to provide Lender with any material information) in connection with
the loan evidenced by the Note, including, bul not imited 10, representations conceming Borrawer's occupancy of the Property
as.a principal residence. I this Sceurity Instrument is on a leasehold, Borrower.shall comply with all the provisions of the
lease, I Borrower acquires fee title 10 the Propcny. the leaschold and the fec title shall nol merge unless Lender agrees to

the merger in wriling.

. 7. Protection of Lendsr's nghta In the Property. Il Borrower I'mls l.o pcrform lhc covcnanls and agreements
contained in this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as.a proceeding in bankrupicy, probate, for condemnation or forlciwre or w enforce laws or regulations),
then Lender may do and pay for wlatever is necessury to proiect the value of the Property and Lender’s rights in the Property.
Lender's actions mayinclude paying any sums securcd by a lien which has priorily over this Security Instrument, appearing in
court, paying reastns’ac auorneys’ fees and entering on the Property 1o make repairs. Although Lender may take action under
this paragraph 7, Lend=: rioes not have to do so. -

... Any amounts dizcursed by Lender under this paragmph 7 shall become addluonnl debl ol‘ Borrowcr sccured by &hns
Sccurity Instrument.  Unlelis T.orrower and Lender sgree 1o other terms of payment, these amounts shall bear inlerest from
the date of disburscinent at the'Nes rate and shall be payable, with interest, upon notice from Lender o Borrower
requesting payment, : v N C

. 8. Mortgage Insurance.~if Lender requircd mortgage insurance as a condition of making the loan sccured by this .,
Security Instrument, Borrower shall pay be oremiums required 10 maintain the morigage insurance in cffect. If, for any
reason, the mortgage insurance coverage riequired by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required Lo oblain coverage substardnly equivalent 1o the mortgage insurance previously in effect, al @ cost
substantinlly cquivalent o the cost to Bogrowr of the mortgage insurance previously in effect, from an ahemate morgoge
insurer approved by Lender. 1F substantially cquive ent mortgage insurance coverage is not avaitable, Borrower shall pay 1o 2,
Lender cach month s sum equnl 1o one-twelith of the yearly mongage insurance premium being paid by Borrower when the -
insurance coverage lapsed or ceased 10 be in effect. Leridor will accepl, use und retain these payments as a loss reserve
in licu of mortgage insurance, Loss reserve payments may ne-longer be required, at the opuon of Lender, if morigage
insurance coverage (in the amount and for the period that L:nde: requires) provided by an- insurer approved by, Lender again
becomes available and is obtained, Borrower shall pay the przmriams required 10 maintain morigage insurance in cffect, or 1o
praovide a loss rescrve, untl the requirement for morigage insuronse ends in accordance with any writicn agreement belween
Borrower and Lender or applicable law, :

.- .. 8. Inspection. Lender or its agent may mdkc rcawmblc entries unon and m:,pecuons ol‘ the Pmperty. Lcndcr
shajl give Borrower notice at the lime of or prior 1o an inspection speciiying reasonable cause for the inspeclion,

... .. 10. Condemnation. Thc proceeds of uny award or claim for dam:zcs, direct or conscquential, in connection with
any ‘condemnation or other taking of any part of the Properly, or for conveyanre us lieu of condemnation, are hereby
assigned and shall be paid 10 Lender, -

.. In the cveni of a towl taking of the Property, lhc proowds shall bc apphed u i sums secured by lhls Sccumy
Instrument, whether or not then due. with any cxcess paid 1o Borrower.,  In the event.od 2 portial taking of the Property in
which the fair macket value of the Properly immediately before the Wking s equal 1o ol graster than the amount of the sums
secured by this Sccurity Instrument immedintely before the taking, unless Borrower and Linder otherwise agree in writing, the
sumns secured by this Sccurity Instrument shall be reduced by the amount of the proceeds mullniied by the lollowing fraction:
(@) the tottl amount of the sums sccurcd immedintely before Lhe taking, divided by (b) the fair markey value of the Property
immediately before the tking. Any balance shall be paid to Borrower. In the event of a partial \ing of the Property in
which the fair market value of the Properly immedialely before the taking is less than the amount of th< siies secured
immediaicly before the taking, unless Borrower and Lender otherwise agree in writing or unless applicub!s inw otherwise
provides, the proceeds shall be applied to the sums secured by this Sccurily Instrument whether or nol the(suras are then duc.

.. . If the Property is abandoned by Borrower, or if, afier notice by Lender 1o Borrower that the condemndr o llers to
make an award or sctle a clnim for damages, Borrower fails to respond. o Lender within 30 days after the dute the nolice is
given, Lender is authorized to collecl and apply the proceeds, at its option, either to restoralion or repair of the Propcrty or
to the sums secured by this Security Instrument, whether or noL then due, ..

. Uniess Lender and Borrower otherwise agree in writing, any application of procecde o pnncnpal shall nol cxtcnd
or pos[ponc the duc dale of the monthly payments referred (o in paragrapfis 1 and 2 or change the amount of such paymenis,
11. Borrower Not Relaased; Forbearance by Lender Not a Walver. Exicnsion of the time for payment or -
modification of amortization of the sums sccurcd by this Security Instrument granied by Lender o any successor in interest
of Borrower shall nol operate 1o release the liability of the original Borrower or Borrower’s successors in inlerest. Lender
shall not be required to commesnce proceedings against any successor in intcrest or refuse lo extend time for payment or
otherwise madify amortization of the sums securced by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest.  Any forbearance by Lender in exercising any right or rcmedy shall not be
a waiver of or preclude the exercise of any right or remedy. -

.- . 12. Sucressors and Assigns Bound; Jalnt and Sevaral I.Iablllly, co-nlgners. 'I'hc covcnanls and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several.  Any Borrower who co-signs this Securily
Instrument but docs not exccute the Notwe: (a) is co-signing this Security Instrument only to mongage, grant and convey that
Borrower's inlerest in the Property under the 1erms of this Security. Instrusiient; . (b) ig not personally obligated to pay the sums
secured by this Securily Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear
ar make an y accommaodations with regard 10 the terms of ths Securily Instrument or the Note wﬂhout .thar Borrower’s consent.

Form 3014 9/80, . (p-ge Jals pagnl)
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22. Release. UpoLJyN QES EILQJIAIIH &Mf%l ﬁw.sc this Security

Instrument without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in Lhe Property.
24. Riders to this Security Instrument. 1f one or more riders are exccuted by Borrower and recorded together with
this Sccurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a pan of this Sccurity

Instrument. {Check applicable box{cs)}
I_1 Adjustable Rate Rider
11 Graduated Payment Rider
i1 Balloon Rider
I} Other(sy Specify)

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) exccuied by Barrower and recorded with it

IX)  Condominium Rider ) 1-4 Family Rider
I} Planned Unit Development Rider I_1  Biweckly Payment Rider
11 Rate Improvement Rider "1 Second Home Rider

Wilnesses:
_/A //'% X ,f‘?. &\tm%w (Scal)'

S. KENT MC NAMARA -Borrower

/ r CapCtiy Cfovze M CJ’)‘WWW (Scal)

CYNTHIA ELOISE MC NAMARA -Borrower

"

[Bpace Below This Line for Ack ledg

»

x|
-
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STATE OF ILLINOIS, (ZJQ K /X _ County ss:

]
I, T/ 4o LA 0/@5 ! Yo & , a Notary Public in and for said county and state,
do hereby certify S, KENT MC NAMARA ~MDCYNTHIA ELOISE MC NAMARA, HUSBAND AND WIFE.

personally known 10 me 10 be the same person () svhage name(s) arc subscribed 10 the foregoing instrument appearcd belore
me this day in person, and acknowledged that they sisard and delivered the said insrument as their free and volumtary

act, for the uscs and purposes therein set forth,

- SOGES

Given under my hand and ofﬁcial scal, this 19TH da\)\gijECF , 1991

g .-.«,.‘.

< [+
- A " OfF r"I’I"L. Eﬁ!. .
My conmison e § iz 5o ,L’}, airus (Y oz~

This instrument was prepared by: —— KATHL ROBBRTSON’ _

For valuc received, Shelier Mortgagc Corp of Muwnukee WI hercby assigueto 'Suaranty Bank, S.S.B. of Mﬂwnukec,, wIi,
without recourse the within Mortgage together with the indebledness therein menisoicg,

Witness its hand and scal this __19TH day of DECEMBER - 1991
7;7/ % MORTGAGE coapORATxog z J /
ZL (SEAL) Ausst: @L’/CGEAL)
lﬁ: Alssistant Secretiry Its Assistant Sccretary

ismlE, County of ___COOQK : The foregoing instrument was scknowledged before me fiis
gty of DECEMBER | 1991 __, by Kathi C, Robertson and Lisa D. Fleck of Shelier

/7 / 44/ /Zf/ /5//,{?71:4

Nolary Public

.\”_

Return 10 g CP_‘?;, L:; f,‘lf SEaL~ f
SHELTER MORTGAGE CORPORATION e T, 5 vhod )
4201 EUCLID AVENUE 5 o et g, i
ROLLING MEADQOWS, L. 60008 I
Form 3014 9/00 (page S of 5 pages)

vt ,.“ ]
S




UNOFFICIAL COPY




s UNGolmidin bR Y ¢

THIS CONDOMINIUM RIDER is made this J9TH._ day of L4991,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the samc date given by the undersigned (the "Borrower”) W secure Borrower’s Nowe
SHELTER MORTGAGE CORPORATION {the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

9416 BAY COLONY #25 . DES PLAINES, 1L, 60016 -
(Propeny Addresa)
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as:
BAY COLONY

(Name of Condominium Project)
(the "Condominium Project”). If the owners association or other enlity which acis for the Condominium Project (the
“Owners Association”) tholds title 1o property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Associslion and the uses, proceeds and benefiis of Borrower'’s inlerest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Scecurity Instrument,
Borrower and Loador further covenant and agree as follows: :

A. Condorrinium Obligations. Borrower shall perform all of Borrower's abligations under the Condominium
Project’s Constiluent Zricuments, The "Conslituent Documenis” are the: (i} Declaration or any other document which
creales the Condominivip Projecy; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower
shall prompUy pay, whendve, all dues and assessments imposed pursuant 10 the Constitucnt Documents.

B. Hazard insuraic-. So long as the Owners Associalion maintains, with a generally accepled insurance carrier,

a "master” or "blanket" policy’on ;e Condominium Project which is salisfactory 10 Lender and which provides insurance
coverage in the amounts, for ks rcriods. and against the hazards Lender requires, including fire and hazards included
within the term "exiended covesgge," then:

(i} Lender waives the provisior.in Uniform Covenant 2 for the monthly payment to Lender of onc-iwellth of
the yearly premium installments for hazary insurance on the Property; and

(ii) Borrower's obligation unde” Uniform Covenant 5 (o mnaintain hazard insurance coverage on the Propernty
is deemed satisfied 1o the extent that the required coverage is provided by the Owners Association policy.

Berrower shall give Lender prompt notic 2 o! any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurnc: proceeds in licu of restoration or repair following a loss 1o the
Property, whether to the unil or 10 common elements, 8-v nroceeds payable to Borrower are hercby assigned and shall be
paid to Lender for application o the sums secured by th: Sccyrrity Instrument, with any excess paid to Borrower.

€. Public Liabliiy Insurance. Borrower shall take: such actions as may be reasonable o insure that the Owners
Associalion maintains a public liability insurance policy accepishic in form, amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claiim for damages, direct or consequential, payable o Borrower
in conacction with any condemnation or other taking of all or any oar. of the Property, whether of the unit or of lhe common
clements, or for any conveyance in licu of condemnation, are hereby ussigned and shall be paid to Lender. Such proceeds
shall be applicd by Lender to the sums secured by the Security Instrumcr? a7 provided in Uniform Covenant 1Q.

E. Lender's Prior Consent. Barrower shall not, cxcept after noti 210 Lender and with Lender’s prior wrilten
conscnt, cither partition or subdivide the Property or consenl (o;

(i) the abandonmen! or lermination of the Condominium Project,  excez for abandonment or lermination
required by law in the case of substantial destruction by fire or other casualty or inn- vase of a taking by condemnation
or eminent domain;

(i) any amendment to any provision of the Constituent Docoments if the previgian is for the express benefit

*

» 8OGTR3TH

of Lender; .
(iii) termination of profcssional management and assumption of sclf-managemceni of the Owners Association;

or
(iv) any action which would have the effect of rendering the public lability insurance co verage maintained
by the Owners Association unacceptable to Lender,
F. Remedles. If Berrower doces not pay condominium ducs and assessments when due, then Lepiucr may pay them,
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower sccured by the Sceurity
Instrument.  Unless Borrower and Lender agree to other terms of payment, these amounts shail bear interest(vun the date
of disbursement al the Note rate and shall be payable, with intcrest, upon notice from Lender 10 Barrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the erms and provisions contained in this Condominium Rider.
v 2. A TV Flarrnar o (Seal)

8. KENT MC NAMARA -Borrower

CYNTHIA ELOISE MC NAMARA -Borrower

(Seal)

-Borrower

(Scal)

-Rorrower

MULTISTATE CONDOMINIUM RIDER -Single Family- Fannle Mas/Freddle Mas UNIFORM INSTRUMENT Form 3140 onm
MFCD5081
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