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inst rument was’ greEared by i . R o o
-60106433 ..

b .Dedember” ~1eth, . 1891
Th= mortsasor is LUIZ A DE SOUZA NETTD, ‘
JENNY 'C A DE SOUZA NETTO. s " HIS WIFE .

DO . ‘ . (*‘Borrower").
Thls Sécurity Instrument s given to L _ L o ) S )
.MARGARETTEN & COMPANY, NG ' ‘ _ ~which is organized and existing
undcrthe laws of the Tu2te of New Jersey f__.nnd whose addrcss fs e
‘One Ronson Road, JYselin, New Jersey 08830 . (“"Lender’"),
Borrower owes Lender the princiral sum of

Qne Hundred Thirty- Six Thousand, 'Six Hundred Fifty and’ 00/100 Dollars
(U.S. 136,650.00 /7 This debt is evidenced by Borrower’s note dated the same date as this Security

Instrument (“Note"). which provides ‘fur monthly payments, with the full debt, il not paid earlier, due and payable
on Januar 1st, = 1997 7wis Security Instrument secures to Lender: (a) the repayment of the debi
evldenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under Paragraph 7 10 ;.rotecl the security of this Security Instrument; and (c) the performance
of Borrower’s covenants and agreements under this _;f'.;.l'lty Instrument and the Note. For this purpose, Bacrower does hereby
mortgage, grant and convey to Lender the following <¢siribed property located in o . .
L - . GOOK-. County, Illinois:

. LOT 176 IN COBBLER'S CROSSING UNIT:.1, BEING.A SUBDIVISION OF :
PART QF SECTION 7, TOWNSHIP 41 NORTH . RANGE 9, EAST OF THE
THIRD PRINGIPAL MERIDIAN, . IN GDK GOLN"V ILLINDIS .

_PIN #06-07-208-021-0000 . P o )

i

FDERT-G1 RTCHNTNG ¢

$2.05

TE2227 | TRAY 4495 12/27/91 10:31:00

FP932 % 3 — GBS0

Sfe.45

| TrQS;?k ?W‘?lr‘: ng 791 10:32:0%

Rrir<t M- 1.—-684

Cﬁﬁn COUHTY RhCDRDER )

w!nch has the address of T
- 9585 RIFPLE BROOK LN ELGIN, IL'. 60120

PRy

( 'Property Addrcss") ‘

S TOGE'!; WITH all the i lmprovements now or hereafter erected on the propeﬂy, and all eascmcms, appurtenanccs. .
and fixtures nGw or hereafter a part of the property, All rep]acemcnts and additions shall also be covered by this Security

Instrument, All of the foregoing is referred to in this Security Instriment as the ‘‘Property.”’

BORROWER COVENANTS thal Borrower is lawlutly seised of the estate hereby conveyed and hns the ught to morlgagc.

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
" THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.
. UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Princlpa} and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when duc thc
pdnc:pal of and interest on thc dcbl evidenced by the Note and any prepayment and late chargcs du¢ under the Note,

'muons—sm(;u: mmm_mm/mmc ummm msmmm L ,5mm 3p14'9/§q
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. Replices MAR. 1208 (Rev. 7/87)
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e 14 Notices. . Any natice lo Borrower provided for in this Security In,s ument aII be glven by deliveriiig It or by malhng

xt by first class mail unless applicable law requires use of another method. ‘Phie fiotice shall be directed 10 the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given hy first ciass mail 10 Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any noticée provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph. - :

15. Governing Law; Severubility. This Sccurity Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts
with’ apphcable 1aw, such conflict shall not affect other pmvtsions of this Security Instrument or the Note which can be given
effect without the confhcung provision, 'RJ this end the pro\ns:ons of this Security Instrument and the Note are declared to
be sevemble.

16. Borrower’s Copy. Borrower shall bc gwcn one conformcd copy of thc Note and of lhls Sccumy Inslrumem.

17. Transfer of the Property or a Beneficlal Interest in Borrower.  1f all or any part of the Property or any interest in
i 5 is ‘sold or transferred (ar if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by

this Security Instrument. However, this option shall niot be exercised by Lender if exercige is prohibited by federa! law as of '+

the date of this Security Instrument.

" IF Lender exercises this option, Lender shall g:ve Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remeédies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Kizht to Reinstate, [f Borrower meets certain conditions, Barrower shall have the right to have
enforcement of this Seouity Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify Iar reinsiatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {}) ercrv of & judgment enforcing this Security Instrument. Those conditions are that Borrower: {a)
payy Lender all sums which thizncvpiuid be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any otherCovenants or agreements; {¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reascnale attorneys’ fees; and (d) takes such action as Lender may reasonably require Lo assure
that the lien of this Security Instrusient, Lender’s rights in the Properiy and Borrower’s obligation to pay the sumns secured
by this Security Instrument shall contirue irchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fuily’effective as if no acceleration had occurred. However, this right 1o reinstate shall
not apply in the case of acceleration under Priagiaph 17,

19. Sale of Note; Change of Loan Servicer. _The Note or a partial interest in the Note (together with this Secuority
Instrument) may be sold one or more times withoul pr'or notice to Borrower. A sale may result in a change in the entity (known
as the *'Loan Servicer™) that collects monthly paym:nt: due under the Note and this Security Instrument, There alto may
be one or more changes of the Leoan Servicer unrelated (0. =2le of the Note. If there is a change of the Loan Servicer, Borrower
will be given written notice of the change in accordance with Paragraph 14 above and applicable law. The notice will siate
the name and address of the new Loan Servicer and the ad iress to which payments should be made. The notice will also
contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cavse or perpii the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, riarallow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two senterces shall not apply to the presence, use, or starage
on the Property of small quantities of Hazardows Substances that are ger.erally recognized to be appropriate 1o normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, cliim, demand, lzvwsuit or other action by any
governmental or regulatory agency or private party involving the Property and ony Fazardous Substance or Epvironmenta)
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by ar’ governmental or regulatory amhority,
that any removal or other remediation of any Hazardous Substance affecting the Propety 5 nscessary, Borrorwver shall promptly
take all necessary remedizl actions in accordance with Environmental Law.

As used in this Paragraph 20, ‘‘Hazardous Substances’® are those substances delined as toxic or hazardous substances

+ by Environmenta! Law and the following substances: gasoline, kerosene, other flammable or'te xic petrolevm products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiodotive matersals. Ax used
in this Paragraph 20, "*Environmental Law'’ means federal laws and laws of the jurisdiction whoere n2oProperty is loceied

‘that relate to health, safety or environmental protection.

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelemtion; Remedies. Lender shall give notice to Borrower prior to acceferation foilowing Bor-awer’s breach
of any covenant or agreetment in this Security Instrumen! (but po! prior to accelerntion under Paragraph 17 Cnioss applicable
law provides otherwise). The notice shall specify: (u) the defuult; (b) the action required 1o core the default; (c) a date, ot
Jess than 30 days from the date the notice is given 1o Borrower, by which the default must fe cured: and (dj that faiture to
cure the defauit on or before the date specified In the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrowser of 1he right
to reinstate after acceleration and the right to assert In the Toreclosure proceeding the non-existence of u default or any other
defense of Borrower 1o aceeleration and foreclosure, If the defaull is not cured on or before the date specified in e notice,
Lender at its option may require immedinte payment in full of all sums secured by this Security Instrument without Turther
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be eathiled to collect all expenses
incurred In pursuing the remeities provided In thix Paragraph 21, including, but not Himited to, reasonable atiorneys’ tees ang
costs of title evidence.

- 22, Release. Upon payment of all sums sccurcd by this Security Instrument, under shall rcleasc tlm S-ccumy lmirumcm
without charge to Borrowe:. Borrower shall pay any recordation costs. .
23, Walver of Homestead. Borrower walvey all right'of homestead cxcmption in lhe Propcrly

'mnmms_smow FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT 7 Form 3014 9/50

| MAR:1205 Prge 4 of 5 (Rev. 5/91)
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OF Ab i((CIRY —
after the date of occupancy, un!|c>l.z er olheEs! ang inw iﬂg, w cGhisent shal not%e_ un?masonab]y withheld,

or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair -
the Property, allow the Property to deteriorate, or commil waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civi} or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of
the Property or otherwise materially impair the hen created by this Security Instrument or Lender’s security interest, Borrower
may cure such a defanit and reinstate, as provided in Paragraph 18, by causing the action or procecdmg to be dismissed with
a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender
{or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shail comply with all the provisions of the lease, 1f Borrower acquires fee title 1o the
Property, the leasehold and the fee title shall not merge uniess Lender agrees to the merger in writing.

7. Prowection of Lender's Righlq in the Property. - If Borrower fails to perform the covenants and agreements conlained
in this Security Instrument, or there is o legal proceeding that may significantly aflect Lender’s rights in the Property (such
as a proceeding in bankruplcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable altorneys’ fees and entering on the Property to make repairs, Although Lender may take action under this Paragraph
7, Lender does not have to do so,

. Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower sccured by this
Security Insirumrial, Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from
the date of disburserpent at the Note rate and shall be payable, with interesi, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurarcz  If Lender required mongagc insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverag. riquired by Lender lapses or ceases {o be in effect, Borrower shall pay the premiums required
1o obtain coverage substanticliyeauivalent (o the mortgage insurance prewously in cffect, at a cost subsiantially equivaient
to the cost to Borrower of the o jgc insurance previously in effect, from an alternate mortgage insurer approved by Lender.
If substantially equivalent mortgug = fisurance coverage is not available, Borrower shail pay 1o Lender cach month a sum cqual
1o one-tweifth of the yearly morngage insurance prcmlum being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect. Lender will accept, use an ! ratain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at.ne option of Lender, il mortgage insurance coverage (in the amount and for the
period that Lender requires) provided by an fusurer approved by Lender again becomes available and is obtained. Borrower
shall pay the premiums required to maintain morigage insurance in effect, or to provide a loss reserve, untii the requirement
for mortgage insurance ends in accordance wit't ahy written agreement between Borrower and Lender or applicable law,

9, Inspection. Lender or its agent may mas< rcasonable entries upon and inspections of the Praperty. Lender shall give
Borrower notice al the time of or prior to an insp2rirn specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award ¢ r claim for damages, direct or consequential, in connection with any
condemnation or other taking of any parnt of the Property or for conveyance in licu of condemnation, are hereby assigned
and shali be paid to Lender.

In the event of a total taking of the Property, the proceens ,mJ be apphed to the sums secured by this Security Instrument,
whether or not then due, with any cxcess paid to Borrower. In'the cvent of a partial taking of the Property in which the fair
rarket valoe of the Property immediately before the taking is eausi fo or greater than the amount of the sums secured by
this Security Instrument immediately before the taking, unless Borrover and Lender otherwise agres in writing, Lhe sums
secured by this Security Instrument shall be reduced by the amount o1 e proceeds multiplied by the following fraction: {(a)
the total amount of the sums secured immediately before the taking, divided by (b} the fair market value of the Property
immediately before the taking. Any balance shail be paid to Borrower. In the cviat of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is less the n the amount of the sums secured immediately
before the taking, unless Borrower and Lender otherwise agree in writing or wn’ess applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument whetber or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Boriower chat the condemnor offers to make
an award or setile a claim for damages, Borrower fails to respond to Lender within 30.4 iys after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration o/ vepair of the Property or io the
sums secured by this Security instrument, whether or not then due.

Unless Leader and Borrower otherwise agree in writing, any application of proceeds to srifizipal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs | and 2 or change tl e arapcunt of such payments.

11. Borrower Not Relensed; Forbearuance by Lender Not a Waiver. Extension of the time for »aviient or modification

" of amortization of the sums secured by this Security Instrument granted by Lender to any successor ir'interest of Borrower

shall not operate to release the liability of the original Borrower or Borrower's suceessors in interest, Lendce! sball not be required
to commence proceedings against any successor in interest or refuse o cxiend time for payment or Gtherwise modify’
amortization of the sums secured by this Security Instrument by reason of any demand made by the oniginal Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shali not be a waiver of or
preciude the exercisc of any right or remedy. .
12. Successors and Assigns Bound; Joint and Several Liahlllty. Co-Signers. The covenants and agreements of ‘this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions of
Paragraph 17. Borrower’s covenants and agreemenis shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note; (a) is co-signing this Sccurity Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Leader and any other Borrower may agree to extend, madify,
forbear or make any accommodations with regard to the terms of this Security Instrumnent or the Note without that Borrower 5
consent.,
13. Lona Charges. I 1the loan secured by this Sccurity Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with
the loan exceed the permitted limits, then: (a) aay such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. IT a refund reduces pnnmpal, the reduction wiil be treated as a partial prepayment without

any prepayment charge under the Note.

ILLINOIS—SINGLE FAMILY—FNMA/FELMC UNIFORM INSTRUMENT _ Form 3014 9/60
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BALLOON RIDER §0106433
{Conditional Right {0 Refinance}

THIS BALLOON RIDER is made this . 16th day of December, 1991
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure
Debt (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to secure the Baorrower's
Noteto MARGARETTEN & GCOMPANY, INC., organized and existing under the
tawse ofF the state of New Jersey

{the "Lender”) of the same date and covering the properl;)'described in the Security Instrument and located at:
855 RIPPLE RROOK LM ELGIN, IL 60120

The interest rate stated on the Note is called the "Note Rate.” The date of the Note is called the "Note Date.” |
understand 1¥¢ Lender may transfer the Note, Security Inslrument and this Rider. The Lender or anyone wha takes the -
Note, the Secu ity Insirument and this Rider by transfer and who is entitled to receive puyments under the Note is called '
the "Nots Hol<er.”

ADDITIONAY. COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower
and Lender furthér covanant and agree as follows (despite anything to the contrary contained in the Security Instrument
ar the Note): _

1. CONDITIONAL RIGHT TO REFINANCE ‘ .

At the maturity date of the Nois and Security Instrument (the *Maturity Date"), 1 will be able to obtain a new loan
("New Loan™) with a new Matur.ty” Dite of January Ist, 2022 and with an interest rate equal to
the "New Note Rate” determined in accosdance with Section 3 below if all the conditions provided in Section 2 and 3 -
below are met (the "Conditional Refinar cing Option™). If those conditions are not met, I understand that the Note Holder
is under no obligution to refinance or mudify the Note, or to extend. the Maturity Pate, and that [ will have to repuy the
Note from my own resources or find a lend=: s+illing to Jend mo the money to repuy the Note.

2. CONDITIONS TO OPTION )
If 1 want to exercise the Coaditional Refinancing Opticn al maturity, certain conditions must be met as of the Maturity

Date. These conditions are: (1) [ must still be the owr.er and occupant of the property subject to the Security Instrument
(the "Property™); (2) T must be current in my monthly pa;ments and cannot have been more than 30 days fate on any of
the 12 scheduled monthly paymsnts immediately preceding w Maturity Date; (3) no lien against the Property {except for
taxes and special assessments not yet due and payable) other &ar hat of the Security Instrument may exist; (4) the New
Note Rats cannot be more than 5 percentage points above the Note dr.o; and (5) 1 must muke a written request to the Note
Holder us provided in Section 5 below.

3, CALCULATING THE NEW NOTE RATE .

The New Note Rate will be a fized rate of interest equal to the Fedeial tstional Mortgage Association's required
net yield for 30-year fixed rate morigages subject to a 60-day mandatory ddfiv.ry commitment, plus one-half of one
percentage point (0.5%), rounded to the nearest one-eighth of one percentage puin? (0. 125%) (the "New Note Rate").
The required net yield shafl be the applicable net yield in effect on the date and timé Of day that the Note Holder receives
notice of my eleclion o exercise the Conditional Refinancing Option. If this required net vield is not available, the Note
Holder will determine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as ealculated in Section 3 sbaove is not greater than 5 percentags prints sbove the Note
Rate und ull other conditions required in Section 2 above are satisfied, the Note Holder will determijie the amount of the
monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b} accrued but unsan] interest, plus
(c) all other sums I will owe under the Note and Security Instrument on the Maturity Date (assuming my monthly
payments then are current, as required under Section 2 above), over the term of the New Note at the New Note Rate in
equal monthly payments. The result of this calculation will be the amount of my new principal and interest payment every
month until the New Note is fully paid.

MULTISTATE BALLOON RlDER-Single'anily—FANNIE MAE UNIFORM INSTRUMENT FORM 3180 12/89
MAR-7019 Page 1 of 2 (7/91) "1(:‘8 1’)“;9
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50106437

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEYELOPMENT RIDER is made this o 16th day of
December  199) and is incorporated into and shall be deemed to amend and supplement the .
Mortgage, Deed of Trust or Security Deed (the ‘‘Security Instrument'’) of the same date, given by the undersngned {the
“Borrower'’) to secure Borrower’s Note to
MARGARFTTEN & COMPANY, INC., a cor"pc:r'e:t fon
organizad and existing under the laws of the stare of New Jersey

(the *‘Lender") of the some date and covering the Property described in the Security Instrument located at: -
955 RIPPLE ABROOK LN, ELGIN , IL 60120
-+ Property Address

The Property includes, but is notiiinited to, a parce] of land |mprovcd w:tn a dwe!hng, togethcr with other such parcels
and certain common areas and tacilitics, as described in -

89-189738
(the **Declaration’’). The Property is a ba:; 7 1 planned unit development known as -
COBBIER'S DROSSING o
Name of Mapred Unil Bevelopment

(the *'PUD?’). The Property also includes Borrower’s interest in the homeowners association or equivalent enlity owning
or managing the common arcas and [acilities of the PUD/(th: *Owners Association’’) and the uses, benefits and procceds
of Borrower's interest.

PUD COVENANTS. In addition w the covenants and agrezents made in the Secunty lnstrumcm. Borrower and
Lender further covenant and agree as follows:
A. PUD OBLIGATIONS. Borrower shall perform all of Borrower's 04115’\1!0!18 under the PUD's Constituent Docu-
ments. The “*Constituent Documents’ are the: (i) Declaration; (ii) ariicles of incorporation, trust instrument or any
equivalent document which creates the Owners Association; and (ili) any by laws or other rules or regulations of the
Owners Association. Borrower shall promptly, when due, afl dues and assessments imposed pursuant to the Constituent
Documents,
B. HAZARD INSURANCE, So long as the Owners Assocuanon mmmams with a gererallv acceptcd insurance camer.
a ‘‘master” or "‘blanket’’ policy insuring the Property which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fiv-and hazards included
within the term “‘extended coverage." then: . )

(i) Lender waives the provision in Umform Covenant 2 for thc monthly payment 10 Iendei_of "nc-zwelﬂh of 1he
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property is
deemed satisfied to the extenl that the required coverage is provided by the Owners Association policy. ) _

Borrower shall give Lender prompt notice of any iapsc in required hazard insurance coverage provided by the master
or blanket policy. ,

In the cvent of a distribution of huzard insurance procecds in lieu of restoration or repair l'ollowmg a !oss to the
Property, or to common areas and facllities of the PUD, any proceeds payable to Borrower are hereby assigned and shall
be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any excess paid

1o Borrower.,

MULTISTATE PUD RIDER~—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT Form 3134 9/.96 '

MAR-6016 Page 1 of Z (Rev, 5/91)
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