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" THIS MORTGAGE ("Security Jastrument") is made on DECEMBER 16TH 19 91 . The Mortgagof is |

WANDA D. BECK , A SPINSTER

.

DEFT-GI RECORDING - $19.50
(”Bormwer") This Security Instrument is gwcn 10 T332 TRAM 4196 12727791 16439100
17060 ¢ TR ég...-_p:&&

; @ DR.APER AND KRAMER , INCORPGRALED (OB COUNTY REZORDER
3 |
L

Lo whlch is urg,anucd and existing under thc laws of ILLINOIS , and whose

X addressis 33 WEST MONROE STREET

CHICAGO, ILLINOIS 60603.

W NINETY FIVE THOUSAND TWO HUNDRED EIGHTY EIGHT Z&D 00/100
o~ Dolrs (US. g5 288.00 ).

Jr his deht is evidenced by Borrower's note dated the same date as this Secviity Instrument (“Note"], which provides for
monthty payments, with the full debt, if not paid carlicr, due and payable on - JANUZARY 01 2022

This Security Instrument secures to Lender: () the repayment of the debt evidenced by the Note, with interest, and a n.m.walq
extensions and modifications; (b) the payment of all other sums, with interest, advaneed, under paragraph 6 to protect the
security of this Security Instrurmient; and (c) the performance of Borrower's covenants and apieenients under this Securily
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey /'t Lender the following

descnbul property located in COOK County, Hlinois:

("Leader” ) Borrower owes Lender the principal sum of

LOT 35 IN BLOCK 1 IN CALUMET CITY SUBDIVISION OF THE _
b "_SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 12, TOWNSHIP
% 36 'NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,

- IN COOK COUNTY, ILLINOIS.

whu.h has llmuddmsnl 435 HOXIE CALUMET CI‘I‘Y . ISlrrci. cn}].'

_ Illmms . 60409 |7|p Code] (' Propcrty Addrcﬂs ) : _ ,
Yol FHA Hiinols Morigage - 21491

_@w-«muu 103 . VMP MORTAGE FORMS - (1131203-8100 - (80015217281

TAX IDENTIFICATION NUMBER: AG- /2 - J3/- 003




UNOFEFICIAL COPY

WS S AN A oy P .,m,

Lk ey vt Mo £0909 SIONITII ’O09YDIHD

£ OSUPLOOES BT oo @EHLS SOYNOW ISEM €€ - @D
P ‘ff Y Gﬂ.waoaaoomr 4 uERVNY  ONY wdarRpadeud st wowinsug sy,

i wIVAS VIDELQ, :‘ AFA¥A °d NHOD

LA UL G o N P PP A g N“an"d &"“‘JN

"!

—_—
Cigi

Jo Aep 6 /
/ “10J 195 LAY sasodand pun sosn Ayt 40j “1om Kieidnjoa pur 20 it Y
_ ay  JHS 1wy padpamouyat pun ‘uossad ug Kep S W M0jRq pat
(s)awnu asoym (s)uosiad atgs ayl 9g 0] Y 0F umouy A)jrucsiad ¢

WALSNIAS W ¥oag ©q VONYM

Aj1ua2 Aqasay opaies pue Aunod mns o] pue auqhd &JmoN R QANSTISHIONn AHL )
r)’ OQO 155 Kjunv) ~ 'SIONI'TI 4O ALVLS
d0Ud 0 YANYM
Jomouog- amolog- _
([ea5) P4 (Ie2g) —Wm
JaMouog-
(zag) - (
C oo (‘W rry (VT
(wos) j )

1SRSSOUTLA
‘I YILM POPIODRAI PUB Jamoziog AQ painasxo
(sMapu ‘{m, ut puB sty 114035 SIY 11 PAUINUOD SWLISY YT OF snelde pue $3dooar amaliog ' MOTHE DNINDIS A"

Japry Aunby Suimosn) [] (omy awdopeasag up pouunid .
[Ap10adg] 0130 ] 4ap1y WawAng parenprny [ Japry wnuiwopue)
{(savoyg apquangdde yoouD)]
“JUDLUNISU] AIUNDAS ST JO ed 2 2s0a (S)IOPL AU J1 St uRundsu] A1endag s1y) Jo siuauaide pur
s!ln’ua:ma oy Juswwdlddns pur pudlle JlBYS U 0jUE PAIBI0dI0N 3Q |[UYS JAPL YINS YIBA O SIUTIAAD) Y pawnasu) Qunoag
SI YA 12410801 PapIodd) PUT JIMOLIOE AY PIIRIDXD 318 SIOPL IO JO DUO J] "JudmInaIsuf £JMNdRS L3 o SIpIY 0T

% \
b\\vgq




UNOFFICIAL COPY, ,

_ TOGETHER WITH all the improvements now or heresfier erected on the property, and ail cascmieits, rights,
: apbﬂr;unqnccs. rents, royalties, mitterad, ofl and gas rights and profits, water rights and stock and all fixtures now or hereaftern
part of the property. All replacements and additions shull also be covered by this Security Instrument. All of the loregoing is
referred b0 in this Securily Instrument as the *‘Property. ™

BORROWER COVENANTS thit Bosrower is lawlully seised of the cstate hereby conveyed and s the right 1o mur@ugc. _
grant and convey the Property and that the Property i unencumbered, except for encumbrances of recard. Borrower wurrunls
and witl defend generally the ttle to the Property against sl claims und demands, subjeet 1o any encumbrances of record.

1. Payment of Principal, Interest and Late Charge, Borrower shall pny when due the principal of, and interest on, the
“debt svidenced by the Note und fate charges due under the Note,

2, Monthly Payments of Tuxes, Insurance and Other Chorges, Borrower shull include in cach mombly payment,
together with the principal and interest us set forth in the Note and any late charges, un installment of any (u) laxes und special
- gssessments levied 4 jo be levied against the Property, (b) leaschold payments or ground rents on the Property, and (©)
premiums for insuranceicauired by paragraph 4,

Each monthly installean for items (n), (b), and (¢) shall equal one-twellth of the annual amounts, as reasonably estinnted
by Lender, plus an umount suflicizet to muintain an wchlitional bufunce of not more than one-sixth of the estinaed amounts. The
full annual amount for each itert € be nccumulated by Lender within o period ending one month before an item would
‘Become delinquent, Lender shall he's the umounts collected in trust to pay items (n), (b), and {c) before they become
detinquent,

If at any time the tolal of the payments neld by Lender for items (a), {b), and (c), together with the future monthly
payments for such items payable to Lender prior w the due dutes of such itlems, exceeds by more than one-sixth the estimiated
amount of pryments required to pay sueh ilems when duz, and i payments on the Note are current, then Lender shall cither
tefund the excess over one-sixth of the estimated paymeiis-or eredit the excess over one-sixth of the estimnted payments to
subsequent payments by Borrower, at the option ol Borrower, 41 vhe total of the payments mude by Borrower for item (n), (b),
ot (¢) is insufficicnt 1o puy the item when due, then Borrower shall puy to Lender any wimount necessary to make up the
deficiency on or before the date the item becomes due.

- As used in this Seeurity Instrument, **Secretary” means the Secreteiv of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay o mor(guge insurance peemium to the Sceretary, each monthly payment

shall also include cither: (i} an installuient of the annual morlgage insurnnee prerium Lo be paid by Lender to the Secretary, or
(iiy 2 monthly charge instead of a mortgage insurance premium it this Security-dratrument is held by the Secretary. Bach
monthly installment of the mortgage insurance premium shall be in an amount sufficicat to.accumulate the full annual morigage
insurance premium with Lender ane month prior to the date the full annual mortgage insura:ce premium is due to the Secretary,
or if this Security Instrument is held by the Secretary, cach monthly charge shalt be in un wount equal 1o one-twelfth of -
one-half percent of the vutstanding principal balunce due on the Note.

{f Borrower tenders to Lender the full payment of ail sums secured by this Security Instrument, Porswer’s nccount shall -~
be credited with the balance remaining for all instaliments for items (a), (b), and {c) and any mortgups iasurance premium
instaliment that Lender has not become obiigated to pay to the Secretary, and Lender shutl promptly refund anyexcess funds to
Borrower, Immediately prior 0 a {oreclosure sule of the Property or its acquisition by Lender, Borrower's wecount shall be
credited with any balunce remaining for all instalimerus for items (), (b}, and (¢).

= 3‘.'Aﬁpllcu1iun of Payments. All payments under puragraphs | and 2 shall be applied bj Lender us follows:

5 Firs. to the mortgage insurauce premium to be paid by Lender to the Seeretury or to the monthly charge by the Secretary
- instead of the monthly mortgage insurance premium; R o _ S
g ..‘1.‘_ ~Second, 1 any taxes, specinl assessinents, leasehoid puyments or ground rents, and fire. fload and other hazard insurance
- prémiums, as required; S

“™% Third, 10 interest due under the Nole |

' “Fourth, to umortization of the principul of the Note;

L HR

.  ‘- Qﬂﬂ(m Page 2 of 6

It, t0 luté charges due under the Nole.
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- 4, Fire, Flood and Other Havznrd Insuranee, Borrower shall insure all improvements on the Property, whether now in
existcncc i subweuiently crected, against sy hizards, casealtics, and comingencies, including fire, for which Lender requires
insurancs. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, ngainst loss by floods 10 the extent

' required by the Secretary. All insurance shall be carried with companies spproved by Lender. The insurance policies und any
_ rcnewais shall be held by Lender and shadl include loss puyable clauses in favor of, and in 4 form nceeptable to, Lender,

ln the event ol loss, Borrawer shall give Lender immediate notice by mail. Lender may make proot of Joss if not made
pmmplly by Borrower. Ench insurance company concerned is hereby authorized and directed to make payment for such loss
direetly to Lender, instead of to Borrower and (o Lender jointly. All or any part of the insurance proceeds mity be applied by
- Lender, at its option, either {a) to the reduction of the indebtedness under the Note and this Securily Instrument, first to any
. delinquent mounts applied in the order in paragraph 3, and then o prepayment of principal, or (b) to the restoration or repair
_of the damaged Property. Any .lppllcmlmi of the proceeds to the principal shall not extend or postpone the due date of the

monthly payments wihich are referred to in paragraph 2, or change the smount of such payments. ARy excess insurance proceeds

-~ over an amount required 1o pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the
Lntny legally entitled thede.

_ I the event of foreciosize of this Sccurity Instrument or other (ransfer of title o the Pmpuly llm! cxlmbmshcs the
-_mdzbtcdncss all right, title and isierzst of Borrower in und to insurance policies in foree shull pass to the purchaser.

5, Qccupancy, Preservation, taintennnee and Proteetion of the Property; Borrower’s Loun Appllultion"

. Leascho!ds. Borrower shall oceupy, estatition, and use the Property as Borrower's principal residence within sixty duys afier
the exceution of this Secu -ty Instrument and shatl ¢ontinue to oceupy the Property as Borrower's principal residence for at Jeast
one year after the date of cccupancy, unless the Seerctary determines this requirement will cause undue hardship for Borrower,
or unless extenuating circumstances exist which wes~beyond Borrower's control, Borrower shall notify Lenders of any
extenuating circumstances. Borrower shall not commit-wz<e or destroy, damage or substantially change the Property or allow

“the Property 1o deteriorate, reasonable wear and tear exeeplers-Lender may inspect the Property if the Property is vacant or
abandoned or the loan is in defaull. Lender may take reascoabie action to protect and preserve such vacam or abundoned

Property. Borrower shall also be in default if Borrower, during the ‘oan application process, pave materinlly false or iniceurate .
p £ pp p £ ¥

information or statements o Lender (or failed to provide Lender viith any material informatien) in conneetion with the loan
cvidenced by the Note, including, but not limited to, representations concarning Borrower's occupancy of the Properly as a

pnnupa! residence. IT this Security Instrument is on o leaschold, Borrower shall comply with the provisions of the lease. If

Borrower acquires foe title to the Property, the leaschold and fee title shall not be-merged unless Lender agrees to the werger in
wriling.

6. Churpes to Borrower and Protection of Lender's Rights in the Property, Porrawer shall pay all governmental or

municipal charges. fines and impositions that are not included in puragraph 2. Borrower shall_pay these obligations on time ,

directly to the entity which is owed the payment, If failure to pay would adversely aflect Lender's mlcucst in the Property, upon
Lender s request Borrawer shiall promptly furnish (o Lender receipts evidencing these paytients.

) Burmwcr Eails 10 make these payments or the payments required by paragraph 2, or fails to perlered any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly £fTers-Lender's rights
in the Property (such as u proceeding in bankruptey, for condemnation or to enforee laws or regulations), thee Lender may do
and ‘puy whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of
tuxes, hoazard insurance and other ilems mentioned in paragraph 2.

., Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These umounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shal! be immediaely due and payable.

7 Condemnation. The proceeds of any award or cliim for damapges, direct or consequential, in connection with any

condcmnauon or other taking of any part of the Praperty, or for conveyance in place ol condemnation, are hereby ussigned und

shuil be puid 1o Lender 10 the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
~ First to any delinquent amounts applied in the order provided in paragruph 3, und then to prepayment of principal, Any
- applicution of the proceeds 1o the principal shall not extend: or postpone the due date of the monthly payments, -which are
@ “4RIlL} 9103 Page 3o 6
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this L6TH - day of |
DECEMBER 91  andl i incorperated into and shall be deemed to amend and supplement
the Mortgage, Deed of ]rusl or Seeurity Deed (**Security lastrument™) of the same date given by the undersigned

' C (" Borrower™) 1o sceure Borrower's Node (" Note™) to
DRAPER AND KEAMER . INCORPORATED

(the **Lender’) =Cahe same date and covering the property described in the Security Instramen? amd localed at:

435 HOXIE CALUMET ([Ci7Y , IL 60409
[Propeny Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND ‘THE MOKNTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THi
MAXIMUM RATE THE BORFOYWER MUST PAY,

ADDITIONAL COVENANTS. In addiidn 1o the covenants und agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

5. INTEREST RATE AND NION;I'I‘!]‘Y PAYMENT nIf‘ ES
(A) Change Date

The inferest fute may change on the first day of APRIL, 1993 . and on that day
of cach succeeding year, "Change Date” means cach date on which (e lI!lLI‘L\l rate could (.hilllgb

(B) The Index _ (

Beginning with the first Change Date, the interest rate will be based onaw Iadex, "Index” means the weekly
average yield on United States Treasury Securities adjusted o @ constant muturiey of one year, us nade available
by the Pederal Reserve Bourd. "Current Index™ means the most recent Index figure avisilable 30 days belore the
Change Date. I the Index (as deflined above) is no longer available, Lender will use'as sonew Index any index
preseribed by the Seerelary (as defined in paragraph 7(B)). Lender will give Borrower notice of the new Index.

(C) Calculadion of Interest Rate Chang.,es

Before cuch Change Date, Lender will caleulate a new interes! rate by .tddm;_. a margin of ‘
'THO AND ONE/HALF percentuge poini(s) ( 2 .50 %) 10 the
Current Index and reunding the sum 1o the nearest one-cighth of one percentage point (3.125%). Subject to the
litaits stated in parageaph S(D) of the Note, this rounded amount will be the new interest rate until the next
Change Date.

(D) Limits on Interest Rate Changes

The Interest rate will never increase or decrcase by more than one percentage point (f (%) on any singlc
Chunge Pate. The interest rate will never be more than five percentage points (5.0%) higher or lower than the
initial interest rate slated in paragraph 2 of the Note.

: : ) FHA Multistute ARM Rider - 2/91
@5591 t91031.01 VMP MORTGAGE FORMS - i313)292.8100 - (B00I621.7281
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